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MARKET REPORT 
The Australian stock market climbed 0.64 percent on Monday October 31, 2016 with the 
ASX200 up 33.9 points to 5,317.7 points. Thirteen of the Biotech Daily Top 40 stocks were 
up, 15 fell, 11 traded unchanged and one was untraded. 
 

Compumedics was the best, up nine cents or 11.7 percent to 86 cents with 294,015 
shares traded. Mesoblast climbed 5.6 percent; Factor Therapeutics and Uscom were up 
more than four percent; Acrux and Orthocell improved more than three percent; IDT and 
Prana rose more than two percent; Bionomics, Cochlear, CSL, Osprey, Polynovo and 
Psivida were up more than one percent; with Opthea up 0.7 percent. 
 

Friday’s 26.8 percent best, Clinuvel, led the falls, down 74 cents or 8.05 percent to $8.45 
with 29,568 shares traded. Pro Medicus fell 7.8 percent. Actinogen lost five percent; 
Admedus fell four percent; Airxpanders and Atcor shed more than two percent; Anteo, 
Genetic Signatures and Impedimed were down more than one percent; with Ellex, Medical 
Developments, Nanosonics, Reva, Sirtex and Viralytics down by less than one percent. 



NOVOGEN 
Novogen has licenced Genentech’s GDC-0084 for glioblastoma multiforme for $US5 
million up-front and has-acquired Glioblast Pty Ltd for $2.1 million in cash and scrip. 
Novogen said that GDC-0084 was a small molecule phosphoinositide-3-kinase (PI3K) 
inhibitor, developed by Roche’s Genentech and ready to enter a phase II clinical trial in 
glioblastoma multiforme, the most aggressive form of brain cancer, accounting for about 
15 percent of primary brain tumors. 
The company said that median overall survival for glioblastoma multiforme was about 12 
to 15 months from diagnosis. 
Novogen said that therapies targeting the PI3K pathway had been in development by a 
number of companies for several years, in various types of cancer, but GDC-0084 was 
distinguished from most molecules in the class by its ability to cross the blood-brain 
barrier, potentially making it suitable for cancers of the central nervous system. 
The company said that Genentech had completed a 47-patient phase I glioblastoma 
multiforme study of GDC-0084, with data presented at the American Society of Clinical 
Oncology meeting in Chicago in June 2016. 
Novogen said that GDC-0084 had an open investigational new drug application with the 
US Food and Drug Administration and the transaction with Genentech included a quantity 
of pre-manufactured drug substance expected to be sufficient to support a proposed 
phase II clinical trial. 
Novogen chief executive officer Dr James Garner said the company was “excited that 
Genentech has entrusted us to take forward this promising investigational medicine in one 
of the most challenging areas of cancer treatment”. 
“This is a transformative step for Novogen and the addition of GDC-0084 to our portfolio 
strengthens our position as an emerging oncology biotech company,” Dr Garner said. 
“Our pipeline is now diversified across three distinct technology platforms and we 
anticipate it will provide a rich flow of value-driving milestones as the company 
progresses,” Dr Garner said. 
Dr Garner told Biotech Daily that Novogen would continue developing the assets originally 
developed by former executive chairman Dr Graham Kelly, now with Noxopharm. 
In September, Novogen announced an open investigational new drug application for 
Cantrixil (TRX-E-002-1) for ovarian cancer, with a phase I study expected to begin this 
year (BD: Sep 12, 2016). 
Dr Garner said that the PI3K inhibitor class was “well-validated and is of considerable 
interest to larger pharmaceutical companies”. 
“While a number of development candidates are in clinical trials across a range of cancer 
types, we believe GDC-0084 is well differentiated and represents an important opportunity 
to contribute to the treatment of patients with glioblastoma,” Dr Garner said. 
Novogen said it would pay Genentech an upfront fee of $US5 million ($A6.6 million), 
regulatory and commercial milestones and royalty payments on sales of product and 
Genentech would begin transfer of the investigational new drug application, as well as key 
manufacturing and analytical processes. 
Dr Garner told Biotech Daily that Glioblast was jointly owned by Viralytcs chairman Paul 
Hopper and Imugene chief executive officer Leslie Chong and the company would be 
acquired for $600,000 in cash and $1.5 million in shares, and milestone payments. 
Dr Garner said that Glioblast had relationships and expertise around GDC-0084 and t Ms 
Chong was Genentech’s former clinical program lead for GDC-0084. 
The company said that Mr Hopper and MS Chong would become consultants to Novogen 
and advise on clinical development. 
Novogen climbed 0.9 cents or 11.1 percent to nine cents with 2.1 million shares traded. 



USCOM 
Uscom says it has Conformité Européenne (CE) mark approval for four new Spirosonic 
digital ultrasonic technologies. 
Last year Uscom acquired the Budapest, Hungary-based Thor Laboratories, for $1.55 
million for its digital Doppler technology for measurement of respiratory function and said 
the devices, later renamed Spirosonic, had a range of approvals including CE mark and 
Australian Therapeutic Goods Administration, with some devices under US Food and 
Drug Administration submission (BD: Jul 20, Sep 1, 2015). 
Today, the company said the CE Mark was mandatory for European sales and was often 
predicated for regulatory approval in smaller regional markets. 
Uscom said that the Spirosonic devices were multi-path, digital, ultrasonic, pulmonary 
testing devices, with the Spirosonic Flo, Smart, Mobile and Pro devices and the 
proprietary Spiroreporter archiving, analysis and reporting software manufactured in 
Budapest and the first devices were received in Sydney last week, to be sold in the US 
through New York’s Cohero Health. 
Uscom said its revenues were predominantly from Uscom 1A monitor sales, but the CE 
mark for the Spirosonic devices and with impending distribution agreements, revenue 
opportunities were increased substantially and it was preparing to submit the Spirosonic 
devices for US and China regulatory approval. 
Uscom was up one cent or 4.2 percent to 25 cents. 
 
 
ORTHOCELL 
Orthocell says a rat study validates its off-the-shelf regenerative product for bone growth 
and harvesting of tissue specific growth factors to aid healing. 
Orthocell said that the “cell factory” derived bioactive molecules or growth factors enhance 
the repair of bone defects in rats. 
The research article, co-written by Orthocell chief scientific officer Prof Ming-Hao Zheng, 
was entitled ‘Muscle as an osteo-inductive niche for local bone formation with the use of a 
biphasic calcium sulphate/ hydroxyapatite biomaterial’ was published in the Journal of 
Bone and Joint Research and was available at: 
http://www.bjr.boneandjoint.org.uk/content/bjres/5/10/500.full.pdf. 
The article concluded that “extra cellular matrix proteins and growth factors leaking from a 
bone cavity, along with a ceramic biomaterial, can synergistically enhance the process of 
ectopic ossification”. 
“The overlaying muscle acts as an osteo-inductive niche, and provides the required cells 
for bone formation,” the article concluded. 
Orthocell said the paper supported its “cell factory” technology for tissue specific growth 
factors to assist in the regeneration of damaged bone tendon and cartilage tissue. 
The company said that the study’s objective was to investigate the osteo-inductive 
potential of a ceramic bio-material and growth factors secreted from local bone cells, to 
induce bone formation within the muscle. 
Orthocell said the study showed that growth factors derived from cultivated cells, 
concentrated and used in combination with scaffolds could induce effective bone repair. 
Orthocell chief executive officer Paul Anderson said the study further validated the growth 
factor cell factory pipeline technology for a clinically and cost effective biological augment 
to bone cartilage and tendon repair. 
Orthocell said that the growth factors product was planned to be an off-the-shelf product to 
be used by doctors to augment the regeneration of cartilage and bone. 
Orthocell was up 1.5 cents or 3.45 percent to 45 cents. 

http://www.bjr.boneandjoint.org.uk/content/bjres/5/10/500.full.pdf


PRANA BIOTECHNOLOGY 
Prana says it has received $4,753,646 from the Australian Tax Office under the Federal 
Government Research and Development Tax Incentive program. 
Prana said the rebate related to research and development activities for the year to June 
30, 2016 and the funds would be used to further development of PBT2 for Huntington 
disease and PBT434 for the treatment of atypical Parkinsonian movement disorders. 
Prana was up 0.2 cents or 2.9 percent to seven cents. 
 
 
 
MEDADVISOR 
Medadvisor says it has acquired Health Enterprises 2 Pty Ltd trading as Healthnotes for 
$5.5 million with $3.3 million in cash and the balance in scrip. 
In August, Medadvisor said the transaction would bring together “the two leaders in 
medication adherence management” (BD: Aug 31, 2016). 
The company said that it would increase its share of connected community pharmacies to 
45 percent, from more than 1,600 to more than 2,400 Australian community pharmacies 
and would increase the number of Australian patients connected to its platforms from 
220,000 to more than 500,000 people. 
Medadvisor said that the takeover would increase the number of general practitioners 
connected to its platforms to more than 4,000 doctors and extended connected channels 
to more than 1,700 nursing homes. 
Medadvisor fell 0.1 cents or 2.5 percent to 3.9 cents. 
 
 
 
CLINUVEL 
Clinuvel has told the ASX that it is not aware of any information it has not announced 
which, if known, could explain recent trading in its securities. 
The ASX said the company’s share price rose 26.8 percent from $7.25 to $9.19 on 
October 28, 2016, and noted a significant increase in trading volume. 
Separately, Clinuvel filed its Appendix 4C Quarterly Report saying that receipts from 
customers amounted to $5,728,000 for the three months to September 30, 2016 up 363.8 
percent compared to the three months to June 30, 2016 and 57.0 percent above the total 
amount for the 12 months to June 30, 2016. 
Clinuvel fell 74 cents or 8.05 percent to $8.45. 
 
 
 
PHARMAUST 
Pharmaust says its net operating cash burn for the three months to September 30, 2016 
was $428,000 with cash at the end of the quarter of $423,000. 
Pharmaust director Sam Wright told Biotech Daily that the company expects to earn 
revenue of more than $1 million in the coming quarter as well as receive a Federal 
Government R&D Tax Incentive payment of more than $400,000, along with about 
$700,000 from Epichem’s largest client, Drugs for Neglected Diseases Initiative, in late 
December or early January 2017. 
Pharmaust fell 0.6 cents or 7.9 percent to seven cents. 
 
 



IMUGENE  
Platinum Investment Management says it has become a substantial shareholder in 
Imugene with 120,000,000 shares or 6.02 percent of the company. 
The Sydney-based Platinum said it acquired the shares on October 27, 2016 for $900,000 
or 0.75 cents a share. 
Earlier this month, Imugene said it had raised $3.2 million in a placement at 0.75 cents a 
share. (BD: Oct 21, 2016). 
Imugene was unchanged at 0.9 cents with 10.9 million shares traded. 
 
 
CRESO PHARMA  
Creso says it has appointed Medic International SRO as its first distributor to market and 
sell its hemp-based food supplement Cbdium in the Czech Republic. 
Creso said that the Bratislava, Slovak Republic-based Medic would conduct extensive 
marketing activities relating to the sale of Cbdium in the Czech Republic, including 
electronic commerce and direct marketing to retail outlets. 
The company said that Cbdium was “a hemp-based extract that supports health and 
general wellness” and was the first product developed by Creso to be released to market. 
Creso chairman Boaz Wachtel said the agreement was made possible through the 
acquisition of Slovakia’s Hemp Industries and marked a milestone for the company. 
“This relationship brings both immediate revenue and cash flow to our newly listed 
company, as well as first exposure in an EU market for our products,” Mr Wachtel said. 
Creso fell half a cent or 1.7 percent to 29 cents. 
 
 
IMMURON 
Immuron says shareholders will vote to issue up to 50,000,000 shares at no less than 25 
cents each for an initial public offer on the Nasdaq. 
Immuron said that listing on the Nasdaq would “increase its visibility to potential US and 
foreign investors; enhance Immuron’s liquidity position for shareholders in both the short 
and longer-term; take advantage of higher biotech and [non-alcoholic steato-hepatitis] 
valuations in a more experienced and knowledgeable market; raise sufficient capital to 
achieve short and medium-term milestone targets, whilst having access to improved cost 
of capital for any subsequent offerings; and enhance the company’s ability to compete 
with other US-listed biotech [companies] for key personnel and partnerships”. 
Last year, Mesoblast raised $95.8 million to list on the Nasdaq, also saying it wanted to 
take advantage of better informed US valuations and saw its share price slashed from 
$3.41 prior to the listing announcement to a low of $1.01 (BD: Nov 16, 19, 2016). 
Immuron said the meeting would vote on the prior issue of 1,260,000 shares for a private 
placement, 400,000 shares and 425,532 options to the CFO Solution for $200,000 in fees, 
507,458 shares to an unnamed New York-based investment fund on partial conversion of 
convertible notes, 2,000,000 shares issued as collateral for security over the convertible 
notes, 294,118 shares and 1,000,000 options to an unnamed New York-based investment 
fund, and 326,797 shares to an unnamed New York-based investment fund. 
Immuron said that other resolutions to the meeting included the issue of 25,289,894 
options, adoption of the remuneration report, approval of the 10 percent placement 
capacity and the re-election of director Stephen Anastasiou. 
The meeting will be held at Giorgios Restaurant Function Room, 1235 High Street, 
Armadale, Victoria on November 29, 2016 at 10.30am (AEDT).  
Immuron was up two cents or 6.7 percent to 32 cents. 



MEMPHASYS  
Memphasys will vote to issue executive chair Alison Coutts 24,000,000 options with 
4,000,000 for former director Dr Robert Gilmour and 3,000,000 for Platinum Road. 
Memphasys said that Ms Coutts options would vest in three equal tranches, pending 
development of a functional Spermsep prototype containing new membrane and new 
disposable cartridge and buffer; the start of an in-vitro clinical trial to test the new 
Spermsep device with global key opinion leaders; and the final Spermsep device 
development, ready for launch for human in-vitro fertilization, and exercisable at 1.6 cents 
each, 1.8 cents each and two cents each, respectively, by December 31, 2018, 2019 and 
2020, respectively. 
The company said that former director Dr Gilmour had provided consulting services and 
agreed to reduce his part consideration from 20,000,000 options to 4,000,000 options 
exercisable at two cents each within three years of grant and Platinum Road, would be 
issued 3,000,000 options for corporate advisory and capital raising services, exercisable 
at two cents each by December 31, 2017. 
Memphasys said that shareholders would vote to adopt the remuneration report, elect 
director John Pereira, approve the 10 percent placement capacity and ratify a prior 
placement of shares and options to clients of Transocean Securities. 
The meeting will be held at 30 Richmond Road, Homebush, Sydney, on November 25, 
2016 at 12pm (AEDT).  
Memphasys was untraded at half a cent. 
 
 
PRESCIENT THERAPEUTICS 
Prescient will vote to grant chief executive officer Steven Yatomi-Clarke 8,000,000 loan 
shares and directors Paul Hopper, Steven Engle and Dr James Campbell 764,000 
options. 
Prescient said that Mr Yatomi-Clarke’s loan shares would vest in four tranches at the one-
day volume-weighted average price on the date the resolution was passed, followed by 
the company’s share price meeting 5-day volume-weighted average prices of 15 cents, 22 
cents and 29 cents and the tranches to be issued at those respective prices. 
The company said that Mr Yatomi-Clarke was paid a cash salary of $31,000 a year plus 
$19,308 in superannuation and was entitled to a performance-based bonus of up one-third 
of his cash salary. 
Prescient said that it proposed to issue chairman Steven Engle 370,000 options, and 
247,000 options each to directors Mr Hopper and Dr Campbell, all vesting in three 
tranches and exercisable at a 25 percent premium to the 20-day volume-weighted 
average price to the approvable date, within three years of issue.  
Prescient said the meeting would vote on the remuneration report, the approval of the 
executive option plan, the loan-funded share plan, the 10 percent placement and to ere-
elect Dr Campbell. 
The meeting will be held at Chartered Accountants Australia & New Zealand, Level 3, 600 
Bourke Street, Melbourne on November 30, 2016 at 12pm (AEDT).  
Prescient was unchanged at 10.5 cents. 
 
 
IMUGENE  
Imugene says that non-executive director Dr Anton Uvarov has resigned and as a result 
the re-election resolution to the annual general meeting would not be considered. 
 



PROTEOMICS INTERNATIONAL LABORATORIES; ORTHOCELL  
Proteomics says it has won the Western Australia exporter of the year award and 
Orthocell says it won the innovation excellence award. 
Proteomics said it beat shipbuilder Austal and Fortescue Metals to win the exporter of the 
year prize and it also won the health and biotechnology category of the awards for the 
second year running “for outstanding international success”. 
The awards website said they are managed by the Export Council of Australia on behalf of 
the Western Australia Department of Commerce. 
Proteomics managing-director Dr Richard Lipscombe said it was “fantastic to be 
recognized for our world-leading capabilities in delivering specialist analytical services, 
combined with our new innovations in medical technology”. 
Proteomics said it would represent Western Australia at the Australian Export Awards in 
Brisbane on November 24, 2016. 
Orthocell said it won its award for the development of the Celgro collagen-based platform 
to enhance soft tissue repair and regeneration. 
Proteomics fell two cents or 6.7 percent to 28 cents. 
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