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MARKET REPORT

The Australian stock market fell 0.84 percent on Monday October 13, 2025, with the
ASX200 down 75.5 points to 8,882.8 points. Seven of the Biotech Daily Top 40 companies
were up, 30 fell, two traded unchanged and one was untraded. All four Big Caps fell.

Medical Developments was the best, up 5.5 cents or 8.2 percent to 72.5 cents, with
129,718 shares traded. Atomo and Resonance climbed four percent or more; Actinogen,
Botanix and Nova Eye were up more than three percent; with Aroa up by 0.7 percent.

4D Medical led the falls, down 19 cents or 8.6 percent to $2.03, with 7.5 million shares
traded.

Optiscan and Polynovo lost more than seven percent; Amplia, Cyclopharm, Genetic
Signatures, Impedimed and Imugene shed six percent or more; Clarity, Dimerix, Orthocell,
Pro Medicus and Starpharma were down more than five percent; Emvision, Immutep,
Micro-X, Neuren and Telix fell more than four percent; Alcidion, Imricor and Medadvisor
were down three percent or more; Avita, Clinuvel, Cochlear, Curvebeam, Cynata,
Mesoblast, Nanosonics, Paradigm, Proteomics and Syntara shed more than two percent;
Resmed was down 1.2 percent; with CSL and SDI down less than one percent.

NEXSEN

Nexsen says it has raised $8 million at 20 cents a share to list on the ASX under the code
NXN to develop a sensor platform to detect Group B Streptococcus infection.
Melbourne’s Nexsen said that following the initial public offer (IPO) it expected to list on
the ASX at 12.30pm tomorrow, Tuesday October 14, 2025.

A media release said that Nexsen’s GBS Rapid Sensor would allow clinicians to test
expectant mothers during labor for Group B Streptococcus infection, producing results
within minutes, rather than days.

The company said that clinical trials for the GBS Rapid Sensor would begin this year in
partnership with Melbourne’s Northern Health, and commercialization targeted for the US,
Europe and Asia.

Nexsen said that its core technology was a bio-sensing system combining nano-particles,
bio-receptors and modular lateral flow design, enabling portable, laboratory-quality testing
in a handheld format”.

A Nexsen spokesperson said that its founder and managing-director was Mark Muzzin,
the executive chair was Reece O’Connell and directors Dr Martina Mariano and Grant
Pestell with Sonny Didugu as company secretary.

The company said it had “more than $10.9 million in government and institutional funding”
and was backed by the Federal co-operative research centre projects (CRC-P) and ARC
programs, with the Royal Melbourne Institute of Technology’s Prof Vipul Bansal, its chief
innovation officer and chair of its scientific advisory board.

Prof Bansal said that the “same nanoscale material and the underlying flow chemistry and
technology that allow us to detect a life- threatening infection in a newborn can also be
tuned to identify disease in livestock or crops”.

“It's a modular system [with] one scientific foundation that can power hundreds of different
diagnostic applications,” Prof Bansal said.

The company said the IPO lead manager was Alpine Capital with the prospectus available
at: https://investors.nexsen.bio/announcement-detail/Prospectus-NTcwNA==?
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PROTAGONIST THERAPEUTICS

The Brisbane-based, Nasdaq listed Protagonist jumped as much as 39.1 percent to
$US93.25 ($A142.80) on the Nasdaq on Friday.

Protagonist has been developing icotrokinra for ulcerative colitis and in March said its 252-
patient, icotrokinra phase IIb trial met its primary endpoint (BD: Mar 11. 2025).

Last year, Protagonist said two phase Ill studies showed oral icotrokinra, or JNJ-2113,
licenced from Johnson & Johnson, led to “significant skin clearance versus placebo in ...
plaque psoriasis” (BD: Nov 20, 2024).

Protagonist said that in 2017 it had signed a licence and collaboration agreement with
Janssen Biotech, a Johnson & Johnson company which “enabled the companies to work
together to discover and develop next-generation compounds that ultimately led to
icotrokinra” (BD: May 31, 2017; Mar 27, 2018).

Over the weekend there were media reports that Protagonist was involved in acquisition
talks with the New Brunswick, New Jersey based Johnson & Johnson.

Biotech Daily attempted to contact Protagonist for confirmation or comment, but at the
time of publication had not received a reply.

Protagonist closed up $US19.96 or 29.77 percent at $US87.00 ($A133.23) with 7,065,291
shares traded.

PAINCHEK

Painchek says it has a $US26,200 ($A40,141) three-year deal with its first US customer,
Jewish Home Family, for its adult pain monitoring application.

Last week, Painchek said it had US Food and Drug Administration de-novo approval for its
adult smartphone facial pain assessment application (BD: Oct 8, 2025).

Today, the company said that the Rockleigh, New Jersey’s Jewish Home Family was the
first US customer and it would use the application for pain detection and management of
residents living with moderate to severe dementia.

Painchek said training and implementation would begin today.

Painchek managing-director Philip Daffas said the deal was “a transformative moment”.
“Partnering with Jewish Home Family, an organization known for its innovation and quality
of care, sets a strong precedent for our US expansion and provides Painchek an important
and influential reference centre,” Mr Daffas said.

Painchek fell 0.1 cents or 1.5 percent to 6.4 cents with 23.8 million shares traded.

AUSBIOTECH

Ausbiotech says ‘Ausbiotech Invest 2025’ is on October 21, 2025 at Melbourne’s Crown
Casino, to be followed by its conference at the Melbourne Convention Centre.

In August, Ausbiotech said its 2025 conference would include more than 250 speakers in
more than 60 sessions “exploring the issues and innovations shaping the future of biotech,
both here in Australia and around the world” (BD: Aug 20, 2025).

The industry organization said the conference would include a rapid-fire pitch competition
for companies to present to partners, investors and collaborators as well as keynote
addresses and panel discussions on cell and gene therapies, manufacturing, clinical trials
and emerging and innovative technologies.

Ausbiotech said the investor day was October 21, with the conference October 22 to 24.
Details and registration for the Ausbiotech investment day are available at:
https://www.ausbiotech.org/events/event/ausbioinvest-2025.

Registration for the conference is at: https://ausbiotechic.com/register/.
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ADVANCELL

Sydney’s Advancell says 16-patient data from its phase I/l trial of ADVCO001 for prostate
cancer shows a “favorable safety profile ... and promising anti-tumor activity”.

Advancell said the results were from the phase Ib dose escalation portion of its 100-
patient, phase /Il study of lead-212-based prostate specific membrane antigen-targeted
radio-therapy ADVCO001 for metastatic castration-resistant prostate cancer.

The company said the results, titled ‘Results from the phase Ib dose escalation of 212Pb-
ADVCO001 in PSMA-positive metastatic castration-resistant prostate cancer (ImCRPC): The
theraPb trial’ would be presented at the European Society for Medical Oncology Congress
in Berlin, Germany held from October 17 to 21, 2025, with an abstract available at:
https://bit.ly/4onbJHH.

The abstract said that in the 16 patients enrolled in the dose escalation cohort of the trial
at the May 9, 2025 cut-off there were no treatment-related adverse events more than or
equal to grade 3 severity, with no dose-limiting toxicities.

The results said that two patients receiving 60 megabecquerels (MBq) of ADVC001
discontinued treatment due to progressive disease, with common adverse events
including dry mouth, nausea or fatigue.

The abstract said in 12 patients dosed with 120MBq, 160MBqg or 200MBq of ADVCO001,
nine patients had a more than or equal to 50 percent decrease of prostate specific antigen
from baseline, five patients had a more than or equal to 80 percent decrease and three
patients had a more than or equal to 90 percent decrease.

The data concluded that the lead-212 ADVCO001 had “a favorable safety profile with
promising anti-tumor activity at doses of 120MBq-to-200MBq”.

Advancell is a private company.

UNIVERSITY OF QUEENSLAND

The University of Queensland says it has developed an artificial intelligence (A.l.)-based
tool for mapping lung cancer and predicting treatment effectiveness.

The University of Queensland said researchers at the Frazer Institute with the New
Haven, Connecticut-based Yale University studied the tumors of 234 patients with non-
small-cell lung cancer in three cohorts in Australia, Europe and the US.

The University said the researchers had mapped lung cancer, “cell by cell”, using A.l. and
spatial biology to understand and predict drug treatment responses.

The University of Queensland said the ‘Google maps’ approach could “pinpoint areas
within tumors that are both responsive and resistant to therapies, which will be a game-
changer for lung cancer treatment”.

The University said the research, titled ‘Spatial signatures for predicting immunotherapy
outcomes using multi-omics in non-small cell lung cancer’ was published in Nature
Genetics, with the full article available at: http://bit.ly/4ofivPx.

The University of Queensland’s Frazer Institute researcher Prof Arutha Kulasinghe said
“rather than having to use a trial-and-error approach, oncologists will now know which
treatments are most likely to work with new precision medicine tools”.

“By integrating data on the molecular geography of cancer and machine learning
techniques, we can improve treatment decision-making and improve patient outcomes for
lung cancer patients,” Prof Kulasinghe said.

“This same approach can also be used to inform treatments for other malignancies where
immunotherapies are used, for example melanoma, head and neck, and bladder cancer,”
Prof Kulasinghe said.
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INOVIQ

Inoviq says it has raised $9.5 million at 35 cents a share in a placement to “institutional
and sophisticated investors”, with a $2.0 million share purchase plan to follow.

Inoviq said the issue price was a 15.3 percent discount to the five-day volume weighted
average price and a 15.7 percent discount to the last closing price.

The company said $9.0 million of the funds raised to be used for research and
development of its exosome diagnostics and therapeutics, with the remainder to fund
sales, marketing and development, and administrative costs.

Inovig said $5 million of the placement was committed by Hong Kong’s Tian An Medicare,
with $3 million underwritten by lead manager PAC Partners Securities and supported by
Arlington Group Asset Management as advisor.

The company said the share purchase plan had a record date of October 10, would open
on October 17 and close on October 29, 2025.

Inoviq fell three cents or 7.2 percent to 38.5 cents.

ADALTA

Adalta says it has a “firm commitment” to raise $500,000 at 0.3 cents a share in a private
placement to Hong Kong investor David Pevcic.

Adalta said the issue price was a 25 percent premium to the five-day volume weighted
average price of 24 cents and a 30 percent premium to the clast closing price.

The company said Mr Pevcic would receive one option for every two shares issued,
exercisable at one cent each by June 3, 2028.

Adalta managing-director Tim Oldham said the funds would “materially strengthen our
position as we advance licencing and private financing transactions as part of this
strategy”.

Adalta was unchanged at 0.25 cents with 1.9 million shares traded.

CRYOSITE

Cryosite says unaudited revenue for the three months to September 30, 2025 was up 21.9
percent to $3.9 million, compared to the previous corresponding period.

Cryosite said the revenue was driven by increased demand for its ambient, cold, frozen,
ultra-frozen and liquid nitrogen storage and distribution services for clinical trial,
pharmaceutical and biological products.

The company said demand for compliant, high-integrity storage and logistics continued to
rise and it would focus on expanding operations into its Adderley St, Auburn warehouse
and scaling its ultra-frozen and cryogenic segments.

Last month, Cryosite said it would pay $9.5 million for a warehouse in Auburn, about 17km
west of Sydney, to mitigate future capacity issues (BD: Sep 25, 2025).

Cryosite was untraded at 88 cents.

IMMURON

Immuron says unaudited revenue for the three months to September 30, 2025 was up 34
percent to $2.0 million, compared to the previous corresponding period.

Immuron said revenue was from sales of its Travelan immune supplement for travelers’
diarrhea and gastro-intestinal pathogenic bacteria, with sales in Australia up 52 percent to
$1.6 million and US sales up 44 percent to $400,000.

Immuron fell 0.1 cents or 1.1 percent to 8.8 cents.



ADHERIUM

Adherium says it reminds investors that they will receive one 'bonus option’ for every
entitlement offer option exercised by November 15, 2025.

Earlier this year, Adherium said it raised $4.5 million at 0.5 cents a share in a rights offer,
with investors to receive one option for every share bought, exercisable at 0.5 cents each
by July 31, 2026, and a “bonus option” for every option exercised by November 15, 2025,
exercisable at 0.5 cents each by November 15, 2026 (BD: Jun 24, Jul 17, 2025).

Today, the company said that it would prefer “for early exercise before October 16, 2025,
to enable all options to be exercised and processed simultaneously in accordance with the
company’s internal cash-flow and control management considerations”.

Adherium was unchanged at 0.5 cents.

IMMUTEP

Immutep says it has agreed with the US Food and Drug Administration on the optimal ‘efti’
dose of 30mg and will begin opening US sites for its phase Ill lung cancer trial.

Last year, Immutep said it would conduct a 750-patient, randomized, double-blind,
controlled, phase lll trial of eftilagimod alpha, or ‘efti’ for first line, metastatic, non-small
cell lung cancer with Merck & Co’s Keytruda, or pembrolizumab; and later, said it had
opened the trial in Australia (BD: Jun 3, Dec 10, 2024).

In March, the company said it dosed the first patient at Waratah, New South Wales’
Calvary Mater Newcastle Hospital (BD: Mar 25, 2025).

Today, Immutep said it had received “positive and straightforward feedback” from the FDA
regarding the successful completion of the ‘Project Optimus’ trial requirements.

According to the FDA website, ‘Project Optimus’ is an initiative to reform dose optimization
and dose selection in oncology drug development.

Immutep said the study was in the process of opening sites in the US.

Immutep chief development officer Christian Mueller said alignment on the optimal ‘efti’
biologic dose had “strategic relevance to our ‘efti’ oncology programs and is a major de-
risking event and building block towards future [biologics licence application] filings”.
Immutep fell 1.5 cents or 4.9 percent to 29 cents with 4.6 million shares traded.

PYC THERAPEUTICS

PYC says its PYC-002 is safe, well-tolerated and distributes to key brain regions affected
by Phelan-McDermid syndrome in Cynomolgus (macaque) monkeys.

Last year, PYC said PYC-002 increased SHANK3 gene expression, “the underlying cause
of Phelan-McDermid syndrome”, in Cynomolgus monkeys, with human trials expected in
2026 (BD: Dec 16, 2024).

Today, the company said the studies showed PYC-002 was “safe and well-tolerated at
doses that are predicted to be pharmacologically active at the equivalent human dose”.
PYC said PYC-002 was effectively distributed “to the key regions of the brain affected in
[Phelan-McDermid syndrome] following administration of doses of the drug candidate that
are safe and well-tolerated”.

The company said the pre-clinical data generated for PYC-002 compared “favorably with
another RNA therapy targeting a different neuro-developmental disorder that has shown
promising results in human trials on the cognitive and behavioral dimensions that are
critical to [Phelan-McDermid syndrome] patients”.

PYC fell three cents or 2.6 percent to $1.12.




TRIVARX (FORMERLY MEDIBIO)

Trivarx says it has requested an extension of its suspension until it is “in a position to
make an announcement regarding a material acquisition and potential capital raising”.
Last week, Trivarx requested a voluntary suspension following its trading halt “on a
material acquisition and potential capital raising (BD: Oct 7, 8, 9, 2025).

Today, the company said it expected to make the announcement by October 17, 2025.
Trivarx last traded at 1.1 cents.

IMUGENE

Imugene says investors will vote on a conditional board spill and to issue 1,751,351 rights
to its chair and managing-director and 176,469 stock units to directors.

Last year, Imugene said its annual general meeting voted a remuneration report first strike
and passed all resolutions but with up-to 41.79 percent against rights to chair Paul Hopper
(BD: Nov 14, 2024).

Under the Corporations Amendment (Improving Accountability on Director and Executive
Remuneration) Act 2011 any company sustaining a vote of 25 percent or more against the
remuneration report in two successive annual meetings is required to vote on a board spill
and if passed the directors must stand for re-election within 90 days.

Today, the company said its annual general meeting would vote to issue Mr Hopper
248,108 performance rights and managing-director Leslie Chong 1,503,243 performance
rights, vesting in four equal tranches annually over four years and expiring seven years
from the date of issue.

Imugene said shareholders would vote to issue 58,823 restricted stock units, each, to
directors Dr Jakob Dupont, Dr Lesley Russell and Kim Drapkin, expiring in seven years.
The company said the securities were in addition to Mr Hopper’'s $547,305 yearly pay, Ms
Chong’s 2,377,295 annual remuneration, Dr Dupont’s $173,037 annual fees, Dr Russell’'s
$132,958 yearly salary and Ms Drapkin’s $139,651 annual pay.

Imugene said investors would vote to adopt the remuneration report, re-elect Mr Hopper
and Dr Dupont as directors and approve the 10 percent placement capacity.

The meeting will be held online and at Automic, Level 5, 126 Phillip Street, Sydney on
November 13, 2025 at 9am (AEDT).

Imugene fell 2.5 cents or six percent to 39 cents with 5.6 million shares traded.

STARPHARMA HOLDINGS

Starpharma says its annual general meeting will vote to issue 6,525,938 performance
rights to managing-director Cheryl Maley.

Starpharma said the performance rights were part of Ms Maley’s short-term and long-term
incentive and were at a face value of 9.06 cents each, based on a total face value of
$118,250 for the short-term component and $473,000 for the long-term component.

The company said the short-term incentive rights would vest on June 30, 2027 and the
long-term incentive on September 30, 2028, subject to performance milestones, were
exercisable within five years and were in addition to Ms Maley’s $591,250 yearly pay.
Starpharma said investors would vote to adopt the remuneration report and re-elect Dr
Jeff Davies as a director.

The meeting will be held online and at Jumar Bioincubator, Level 11, 655 Elizabeth Street,
Melbourne on November 14, 2025 at 2pm (AEDT).

Starpharma fell 1.5 cents or 5.45 percent to 26 cents with 1.7 million shares traded.




TRYPTAMINE THERAPEUTICS (FORMERLY EXOPHARM)

Tryptamine says its annual general meeting will vote to issue its board 50,000,000 options
and change its name to ‘Entropy Neurodynamics Ltd’.

Tryptamine said the meeting would vote to issue 10,000,000 options, each, to chair
Herwig Janssen and directors Jason Carroll, Christopher Ntoumenopoulos, Gage Jull and
Dr Daniel Tillett, exercisable at five cents each within three years and vesting on the
company exceeding a $100 million market capitalization.

The company said shareholders would vote on the special resolution to change the
company name to ‘Entropy Neurodynamics Limited’ but did not give a reason for the
change.

Last year, the then Exopharm changed its name to Tryptamine following the merger with
Tryp Therapeutics (BD: Mar 8, 13, 2024).

Today, the company said the meeting would vote to adopt the remuneration report and
proportional takeover provisions, elect Mr Janssen, Dr Tillett and Mr Jull as directors,
issue shares to Mr Janssen in lieu of fees, issue options to unrelated parties, adopt the
employee securities incentive plan and approve the 10 percent placement facility.

The meeting will be held at Bio101, Suite 1.01, 117 Camberwell Road, Hawthorn East,
Melbourne on November 13, 2025 at 4pm (AEDT).

Tryptamine fell 0.1 cents or 2.6 percent to 3.8 cents with 1.6 million shares traded.

BIOXYNE

Bioxyne says it has listed on the Frankfurt Stock Exchange under the ticker code ‘PR8’,
with the ASX remaining as the company’s primary listing.

Bioxyne said the dual-listing would allow European investors to easily trade its shares
without high transaction costs and foreign currency risks and supported its increased
European sales focus for its medical marijuana.

Bioxyne fell 0.4 cents or 10.8 percent to 3.3 cents with 3.9 million shares traded.

ASX, HYDRIX

The ASX says it has lifted the suspension of Hydrix from quotation “following lodgment of
its annual financial report” yesterday.

Earlier this month, the ASX said it suspended Hydrix from quotation under Listing Rule
17.5 for “not lodging the relevant report by the due date” (BD: Oct 1, 2025).

Hydrix was unchanged at 2.3 cents.

COMPUMEDICS

Compumedics has requested a trading halt “pending an announcement in relation to the
proposed capital raising”.

Trading will resume on October 15, 2025, or on an earlier announcement.
Compumedics last traded at 34 cents.

BIOTRON

Biotron has requested a trading halt “until an announcement is made to the market
regarding a material acquisition and capital raising”.

Trading will resume on October 15, 2025, or on an earlier announcement.

Biotron last traded at 0.35 cents.



CHIMERIC THERAPEUTICS

GKCC LLC manager Yekaterina Chudnovsky says the company has become a
substantial shareholder in Chimeric with 387,577,500 shares, or 10.6 percent.

The US-based GKCC LLC said that on October 10, 2025 it acquired 387,577,500 shares
for 0.4 cents a share.

Earlier this year, Chimeric said it had “commitments” to raise $6.6 million at 0.4 cents a
share in a placement, with one option for each share issued (BD: May 20, 2025).
Chimeric fell 0.05 cents or 14.3 percent to 0.3 cents with 3.8 million shares traded.

BOTANIX PHARMACEUTICALS

Botanix says Andrew Bickley will replace Susan Park as company secretary, effective
from October 31, 2025.

Botanix said Mr Bickley had more than 15 years of experience as a company secretary
and held a Bachelor of Laws from England’s University of Essex.

Botanix was up half a cent or 3.45 percent to 15 cents with 8.7 million shares traded.

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031
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