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MARKET REPORT 
The Australian stock market was up 0.19 percent on Tuesday October 14, 2025, with the 
ASX200 up 16.6 points to 8,899.4 points. Fourteen of the Biotech Daily Top 40 were up, 
18 fell, seven traded unchanged and one was untraded. The four Big Caps were mixed. 
 

Resonance was the best, up 0.4 cents or 9.1 percent to 4.8 cents, with 750,446 shares 
traded. Optiscan climbed 8.0 percent; Genetic Signatures was up 7.0 percent; Imugene 
improved 5.1 percent; Emvision and Proteomics were up four percent or more; 
Starpharma and Syntara climbed three percent or more; Cynata rose 2.2 percent; CSL, 
Dimerix, Imricor, Polynovo and SDI were up one percent or more; with Cochlear and 
Nanosonics up by less than one percent. 
 

Clarity led the falls, down 50 cents or 9.3 percent to $4.88, with 8.1 million shares traded. 
Atomo and Cyclopharm lost more than seven percent; 4D Medical and Amplia were down 
more than six percent; Actinogen, EBR and Medadvisor fell more than three percent; 
Curvebeam, Impedimed and Mesoblast shed more than two percent; Orthocell and 
Paradigm were down more than one percent; with Avita, Clinuvel, Medical Developments, 
Neuren, Pro Medicus, Resmed and Telix down by less than one percent. 



NEXSEN 
Nexsen opened up 42.5 percent at 28.5 cents following its $8 million initial public offer at 
20 cents a share to develop its Group B Streptococcus infection sensor. 
Melbourne’s Nexsen listed under the ticker code ‘NXN’ and in documents published to the 
ASX said it had 200,196,200 shares on offer. 
Yesterday, the company said its GBS Rapid Sensor would allow clinicians to test 
expectant mothers during labor for Group B Streptococcus infection, producing results 
within minutes, rather than days (BD: Oct 13, 2025). 
Nexsen said that clinical trials for the GBS Rapid Sensor would begin this year in 
partnership with Melbourne’s Northern Health and that commercialization was targeted for 
the US, Europe and Asia. 
The company said that its core technology was a bio-sensing system combining nano-
particles, bio-receptors and modular lateral flow design, enabling portable, laboratory-
quality testing in a handheld format”. 
A Nexsen spokesperson said that its founder and managing-director was Mark Muzzin, 
the executive chair was Reece O’Connell, and its directors were Dr Martina Mariano and 
Grant Pestell, with Sonny Didugu as company secretary. 
Nexsen climbed as much as 10 cents or 50 percent to 30 cents before closing up eight 
cents or 40 percent at 28 cents with 5.2 million shares traded. 
 
 
TETRATHERIX 
Tetratherix says stage one of its ‘Tutela’ trial of its Tutelix hydrogel shows the technology 
is safe and has been administered in patients receiving radio-therapy. 
According to the Australia New Zealand Clinical Trials Registry, the trial would enrol 30 
prostate cancer patients, with 15 patients in cohort one, split into three patients in stage 
one and 12 in stage two, followed by an additional 15-patient second cohort. 
Tetratherix said the ‘Tutela’ trial was conducted with joint-venture partner Tutelix Pty Ltd 
and had completed the first safety review meeting post-completion of stage one after the 
minimum 28-day patient follow-up. 
The company said the safety review committee noted that no procedure-related adverse 
events had occurred and that during the insertion of the Tutelix hydrogel spacer, the 
prostate remained visible, “allowing for simple and safe administration of the Tutelix 
hydrogel spacer and minimizing the risk of rectal perforation and local trauma”. 
In its prospectus, Tetratherix said it owned 50 percent of the Tutelix joint-venture and that 
the Tetramatrix-based Tutelix was “an injectable and radio-plaque solution that formed 
hydrogel and generated space between prostate and surrounding anatomy to optimize 
radiation during prostate oncology treatment”. 
In June, the company said its Tetramatrix was “the world’s first bio-stealth fluid matrix and 
is being used to develop clinical products applicable across numerous areas including 
bone regeneration, tissue spacing and tissue healing” (BD: Jun 6, 30, 2025). 
Today, Tetratherix said that following Tutelix hydrogel spacer insertion and during radio-
therapy delivery, the spacer “minimized the high dose received by the rectum, which is 
expected to reduce radiation related side effects” in prostate cancer patients. 
The company said “the size and the structure of Tutelix hydrogel spacer remained 
unchanged during the treatment period which involved 20 sessions of radiation”. 
Tetratherix said the stability of Tutelix from first to last treatment session “was excellent, 
allowing for consistent setup of patients and safe delivery of radio-therapy”. 
The company said patient recruitment for stage two of the trial was underway. 
Tetratherix was up 13 cents or 3.1 percent to $4.31. 



CLARITY PHARMACEUTICALS 
Clarity says the Sydney’s St Vincent’s Hospital phase II trial of copper-64 Sar-Bis-PSMA 
has met its primary endpoint of superior detection of prostate cancer lesions. 
Last year, Clarity said that Sydney’s St Vincent’s Hospital would conduct an investigator-
led, 50-patient, phase II trial of its copper-64 Sar-Bis-prostate specific membrane antigen 
[PSMA] for imaging prostate cancer compared to the standard-of-care gallium-68 
PSMA11 (BD: Nov 18, 2024). 
Later, the company said the first two participants were dosed in the St Vincent’s Hospital-
led phase II trial of copper-64 Sar-Bis-PSMA (BD: Nov 26, 2024). 
Today, Clarity said the trial showed copper-64 Sar-Bis-PSMA detected “a statistically 
significant higher number” of PSMA-positive prostate cancer lesions compared to 
standard-of-care gallium-68 PSMA-11 positron emission tomography (PET) and, or 
computed tomography (CT) in patients with low prostate-specific antigen (PSA) levels. 
The company said the results supported “the hypothesis that copper-64 Sar-Bis-PSMA 
can improve early detection of recurrence and staging of prostate cancer in patients with 
low PSA who are candidates for curative salvage therapy”. 
Clarity said full analysis of the data generated in the trial was underway, with results to be 
presented at a conference. 
The company said improvements in sensitivity, as with all diagnostic agents, played “a 
pivotal role in guiding more informed treatment decisions, enabling earlier and more 
accurate detection of prostate cancer recurrence and ultimately improving patient 
outcomes”. 
Clarity executive chair Dr Alan Taylor said achieving the primary endpoint in a head-to-
head trial against a standard-of-care was “yet another important step in the development 
of copper-64 Sar-Bis-PSMA”. 
“We look to further validate this agent as best-in-class through two registrational trials with 
two fast-track designations under our belt for diagnostic applications and a strong focus on 
commercialization,” Dr Taylor said. 
Clarity fell 50 cents or 9.3 percent to $4.88 with 8.1 million shares traded. 
 
 
 
EMVISION MEDICAL DEVICES 
Emvision says it has received the first payment of $453,566 under its Federal Government 
grant for a regional study of its portable ‘Emu’ brain scanner. 
Earlier this year, Emvision said it had a $3 million Federal Government Cooperate 
Research Centres Projects grant for studies of its portable ‘Emu’ brain scanner for 
improving stroke care in regional Australia (BD: Aug 15, 2025). 
Today, the company said it had begun planning the study, which would be conducted with 
the Australian Stroke Alliance, Titan Pre-hospital Innovation and the South Australian 
Rural Support Service to show “accelerated diagnosis and management of stroke patients 
in regional emergency departments”. 
Emvision said the study would be the first to show the benefit of the ‘Emu’ point-of-care 
brain scanner in clinical use, which would “form part of our evidence generation strategy to 
demonstrate the value proposition of our devices and drive real-world adoption”. 
The company said under the agreement, payment of grant instalments were “subject to 
satisfactory progress on the project and compliance by Emvision with its obligations under 
the agreement”. 
Emvision was up seven cents or four percent to $1.815. 
 



PACIFIC EDGE 
Pacific Edge says Cxbladder bladder cancer test sales for the six months to September 
30, 2025 fell 7.3 percent to 13,191 tests, compared to the prior corresponding period. 
Last year, Pacific Edge said Cxbladder test sales for the six months to September 30, 
2024 fell 22.0 percent to 14,233 tests and the following month said revenue fell 16.3 
percent to $NZ10,959,000 ($A13,044,000) (BD: Oct 9, Nov 26, 2024). 
Today, the company said Cxbladder tests processed in its laboratories for the three 
months to September 30, 2025 were down nine percent to 6,286 tests, compared to 6,905 
tests in the three months to June 30, 2025. 
Pacific Edge said tests processed in the US were down 13.1 percent on the prior three 
months to 4,971 tests, with Asia Pacific tests up 11.2 percent to 1,315 tests, “largely 
reflecting an increase in clinical study volumes”. 
The company said tests processed in its laboratories for the three months had “weakened 
amid the disruption caused by transitioning US customers from Detect to Triage and the 
extra administrative processes faced by healthcare payers and clinicians since the loss of 
Medicare coverage in April 2025”. 
In April, Pacific Edge said the US Centers for Medicare and Medicaid Services (CMS) 
proposed a draft ‘gap-fill’ price for Cxbladder Triage of $US1,018, following local coverage 
determination changes by its Medicare administrative contractor Novitas halting coverage 
of Cxbladder Detect (BD: Apr 28, 29, 2025). 
Last month, the company said the CMS proposed a $US1,328.32 ($A2,013) ‘Gapfill’ 
reimbursement price for Cxbladder Triage Plus (BD: Sep 10, 2025). 
Today, Pacific Edge said there was a reduced number of ordering clinicians, reflecting 
“the challenges associated with selling non-covered products, including the additional 
administrative processes imposed on clinicians and general market confusion caused by 
migrating customers from a well-known test to an unfamiliar one and the subtle 
differences in patient population for different Cxbladder tests”. 
Pacific Edge fell half a cent or 2.9 percent to 16.5 cents. 
 
 
 
RENERVE 
Renerve says it has sold its first Empliq amniotic tissue product for post-surgery wound 
repair but did not disclose the commercial terms of the sale. 
Renerve said it had three Empliq products with US regulatory clearance, which used 
minimally-processed amniotic tissue for the treatment of wounds, with the endogenous 
growth factors and cytokines aiding a faster recovery post-surgery. 
The company said the Empliq amniotic range was complementary to its Nervalign 
products and could be used for wounds associated with peripheral nerve repair. 
Renerve managing-director Dr Julian Chick said it was “another positive step forward for 
Renerve after several extremely busy recent months for the company”. 
“Getting the Empliq range into the market is an important part of our overall strategy as we 
take Renerve from a pure [research and development] focused business into commercial 
activities,” Dr Chick said. 
“These products have regulatory clearance in the major US market and are well suited to 
our existing sales and distribution channels,” Dr Chick said. 
“We expect the Empliq range to continue expanding revenue growth,” Dr Chick said. 
Renerve was unchanged at 12.5 cents. 
 
 



AUDEARA 
Audeara says it has a non-exclusive distribution deal for Tokyo’s Eyear System Inc to 
market and sell its Auracast transceiver and broadcaster audio products in Japan. 
Audeara said its products provided “inclusive, high-quality wireless listening experiences 
for people with hearing challenges and general customers”. 
The company said Auracast used Bluetooth low energy audio, “enhancing accessibility for 
people with hearing challenges and improving everyday listening experiences”. 
Audeara said an initial minimum order of 100 units had been received from Eyear and a 
tiered pricing structure would follow for future orders, and it would collaborate with Eyear 
on “local certification and market launch” in Japan. 
Audeara chief executive officer Dr James Fielding said the partnership allowed the 
company “to introduce our Auracast technology directly to consumers and professionals 
across the country … underpinned by Eyear System’s existing networks across Japan”. 
Audeara was up 0.3 cents or 12.5 percent to 2.7 cents. 
 
 
TRYPTAMINE THERAPEUTICS (FORMERLY EXOPHARM) 
Tryptamine says it has enrolled the first of 12 patients in its open-label study of TRP-8803 
intra-venous infused psilocin for adults with binge-eating disorder. 
In July, Tryptamine said it opened recruitment for its 12-patient, phase I trial of TRP-8803 
for binge eating disorder at Melbourne’s Swinburne University (BD: Jul 21, 2025). 
Previously, the company said that psilocin was the active psychedelic metabolite of 
psilocybin found in ‘magic mushrooms’ (BD: Jul 1, 2024). 
Today, Tryptamine said the trial would recruit patients in two cohorts to be administered 
two different dose levels, with a primary endpoint of safety and a secondary objective of 
TRP-8803’s ability to induce a psychedelic state in patients, and clinical efficacy on binge-
eating episodes in addition to anxiety, depression and weight-related indicators. 
The company said a four-week baseline assessment was underway, including binge 
eating behavior, physical measurements such as body mass index and vital signs and 
comprehensive psychological and safety evaluations. 
Tryptamine said laboratory testing, including blood chemistry, haematology, serology and 
urinalysis, as well as neuropsychiatric assessments were being completed “to provide a 
robust foundation for dosing in the weeks ahead”. 
The company said patients were currently undergoing screening and it expected further 
enrolments shortly. 
Tryptamine chief executive officer Jason Carroll said enrolling the first patient in the study 
was “a pivotal step forward for the company’s lead program and concludes a considerable 
amount of work undertaken alongside Swinburne University”. 
Tryptamine was up 0.1 cents or 2.6 percent to 3.9 cents with 2.55 million shares traded. 
 
 
NYRADA 
Nyrada says it has appointed Melbourne’s Accelagen as contract research organization 
for its phase IIa trial of Xolatryp, or NYR-BI03, for acute myocardial infarction. 
Earlier this year, Nyrada said that it had planned a 150-patient, double-blind, placebo-
controlled, randomized, phase IIa trial of Xolatryp for acute myocardial infarction, or heart 
attack (BD: Jul 23, 2025). 
Today, the company said it had planned to submit an ethics application for the trial this 
year and, pending approval, remained on track to begin patient dosing by April 2026. 
Nyrada was up 2.5 cents or 7.1 percent to 37.5 cents with 1.6 million shares traded. 



NOXOPHARM 
Noxopharm says its annual general meeting will vote to issue managing-director Dr Gisela 
Mautner 350,000, interest-free, loan-funded shares at 9.3 cents. 
Noxopharm said the shares were part of Dr Mautner’s incentive, would vest on share price 
related milestones and were in addition to her $439,710 base yearly salary. 
The company said investors would vote to adopt the remuneration report, re-elect Boris 
Patkin as a director, approve the 10 percent placement capacity, issue securities under 
the employee incentive plan, renew the takeover provisions and approve the issue of 
convertible notes and unlisted options. 
The meeting will be held at Level 5, 126 Phillip Street, Sydney, on November 18, 2025 at 
1pm (AEDT). 
Noxopharm fell 0.7 cents or 6.7 percent to 9.8 cents. 
 
 
MACH7 TECHNOLOGIES 
Australian Ethical Investment Ltd says it has increased its substantial shareholding in 
Mach7 from 34,886,014 shares (14.46%) to 37,457,922 shares (15.94%). 
The Sydney-based Australian Ethical said between November 11, 2024 and October 10, 
2025 it bought 2,571,908 shares for $803,668, or 31.2 cents a share. 
Mach7 was up one cent or 3.4 percent to 30.5 cents. 
 
 
POLYNOVO 
Polynovo says it has appointed the San Diego, California-based Robert Douglas as a non-
executive director. 
Polynovo said Mr Douglas was a dual US and Australian citizen and had more than 35 
years of experience in medical device technology, specializing in digital health. 
The company said Mr Douglas had worked for Resmed since 2001, including as head of 
corporate marketing, head of operations and chief operating officer and was currently a 
director of Globus Medical Inc. 
Polynovo said Mr Douglas held a Bachelor of Electrical Engineering and a Bachelor of 
Science from the University of New South Wales and a Master of Business Administration 
from Macquarie University. 
Polynovo was up 2.5 cents or 1.8 percent to $1.395 with 3.1 million shares traded. 
 
 
PROTEOMICS INTERNATIONAL LABORATORIES 
Proteomics says it has appointed Vicki Robinson as a non-executive director, effective 
from October 14, 2025. 
Proteomics said Ms Robinson had more than 20 years’ experience in management 
including as company secretary roles at Wesfarmers and was currently a director of 
Perron Group, RACWA Holdings, RAC Finance, Perron Institute of Neurological and 
Translational Science and St Ives Group. 
The company said Ms Robinson held a Bachelor of Laws and a Bachelor of Commerce 
from Perth’s University of Western Australia. 
Proteomics was up 1.5 cents or 4.1 percent to 38 cents. 
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