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MARKET REPORT 
The Australian stock market was up 0.86 percent on Thursday October 16, 2025, with the 
ASX200 up 77.5 points to 9,068.4 points. Twenty-eight of the Biotech Daily Top 40 stocks 
were up, six fell, five traded unchanged and one was untraded. All four Big Caps were up. 
 
Clarity was the best, up 69 cents or 15.1 percent to $5.26, with 5.6 million shares traded. 
 
Atomo and Cyclopharm climbed 12 percent or more; Proteomics was up 9.2 percent; 
Compumedics and Resonance rose more than seven percent; Cynata and EBR climbed 
more than six percent; 4D Medical, Alcidion, Impedimed and Micro-X improved more than 
four percent; Actinogen and Amplia were up more than three percent; Mesoblast, Neuren, 
Polynovo and Prescient rose more than two percent; Clinuvel, Cochlear, CSL, Dimerix, 
Emvision, Immutep, Imugene, Paradigm, Starpharma and Telix were up one percent or 
more; with Avita, Nanosonics, Pro Medicus and Resmed up by less than one percent. 
 
Medadvisor led the falls, down 0.2 cents or 6.7 percent to 2.8 cents, with 170,691 shares 
traded. Curvebeam, Genetic Signatures and Medical Developments fell more than four 
percent; Botanix lost 3.1 percent; with Aroa down by 0.7 percent. 
 
 
 
 
MAYNE PHARMA GROUP 
Mayne Pharma says the Supreme Court of New South Wales has dismissed Cosette 
Pharmaceuticals’ claims and it will proceed with the scheme of arrangement. 
In February, Mayne said that the Bridgewater, New Jersey-based Cosette would buy it for 
$7.40 a share in cash, valuing the company at $672 million (BD: Feb 21, 2025). 
In June, the company said it had “a purported notice to terminate [the] scheme 
implantation deed” from Cosette; and later, said it had a second termination notice and 
that it would start court proceedings against Cosette and a third termination notice alleged 
“breaches of misleading or deceptive conduct laws and continuous disclosure obligations” 
(BD: Jun 4, 16, Aug 6, 2025). 
Today, the company said it would “take all steps within its power to implement the 
scheme”, subject to conditions including approval from the Foreign Investment Review 
Board (FIRB) and a Supreme Court of New South Wales second hearing. 
Shortly before the ASX closed, Mayne said the FIRB decision was not likely to be made 
before the second court hearing scheduled for October 22, and was considering whether 
the hearing would be delayed. 
Mayne said it had expected the scheme to be effective on October 23, 2025 when the 
court orders were lodged with the Australian Securities and Investments Commission and 
it would apply for its shares to be suspended from trading on the ASX, the scheme would 
be implemented and $7.40 per share paid to investors on or around November 3, 2025. 
The company said scheme implementation timing assumed FIRB approval was received 
prior to 8am (AEDT) on the date of the second court hearing, all other conditions were 
satisfied, and the parties comply with their obligations under the scheme and deed poll. 
Mayne said any shareholder had “a right to appear and be heard at the second court 
hearing and may oppose the approval of the scheme”, and if an investor wished to oppose 
the acquisition they “must file with the Court and serve on Mayne Pharma a notice of 
appearance … together with any affidavit on which you wish to rely at the hearing”. 
Mayne was up 64 cents or 11.3 percent to $6.30 with five million shares traded. 



AROA BIOSURGERY 
Aroa says customer receipts for the six months to September 30, 2025 rose 21.9 percent 
to $NZ45,979,000 ($A40,709,000), compared to the prior corresponding period. 
Aroa said it had record sales of its sheep forestomach-based Myriad products for complex 
wound and soft tissue reconstruction of $NZ10.2 million for the three months to 
September 30, with other sales including Ovitex and Endoform soft tissue repair products. 
The company said it had its fourth consecutive quarter of positive cash flow of 
$NZ2,107,000, with cash and cash equivalents of $NZ23,448,000 at September 30, 2025 
compared to $NZ21,600,000 at September 30, 2024. 
Aroa said it expected revenue for the year to March 31, 2025 of $NZ92 million to $NZ100 
million, with normalized earnings before interest, taxation, depreciation and amortization 
ranging from $NZ5 million to $NZ8 million. 
Aroa fell half a cent or 0.7 percent to 70 cents. 
 
 
 
TRIVARX (FORMERLY MEDIBIO) 
Trivarx says it will acquire the Stabl-Im brain imaging technology from Sydney’s Nucleics 
Pty Ltd for $250,000 and up-to 750,000,000 shares. 
In its most recent notice, Trivarx said it had 619,826,341 shares on issue. 
Previously, Trivarx has said it was developing its MEB-001 and single-lead electro-cardio-
graphy (EEG) sleep scoring algorithms for major depressive episode. 
The company said Stabl-Im was a non-invasive brain cancer imaging platform that uses a 
stable isotope to identify replicating cells within the brain to diagnose the presence of 
tumors using standard magnetic resonance imaging (MRI) equipment. 
Trivarx said Nucleics was founded by Race managing-director Dr Daniel Tillett. 
The company said it would pay Nucleics a $250,000 fee for a 90-day exclusive option to 
acquire the Stabl-Im intellectual property and issue 250,000,000 shares on a successful 
phase I trial and 500,000,000 shares on a successful phase III trial, within four years 
Trivarx said it would issue 150,000,000 options to Ora Capital and director Chris 
Ntoumenopoulous’ Twenty 1 Corp as an introduction fee, subject to approval. 
The company said, subject to the acquisition of Stabl-Im, it would begin a first-in-human 
phase I trial of the diagnostic in 2026 to “assess the safety, imaging precision and 
reproducibility of the Stabl-Im platform in patients with confirmed brain tumors”. 
Trivarx was up two cents or 181.8 percent to 3.1 cents with 106.8 million shares traded. 
 
 
 
TRIVARX (FORMERLY MEDIBIO) 
Trivarx says it has “firm commitments” to raise $4.2 million at 0.8 cents a share in a 
placement, supported Dr Daniel Tilllett (see above). 
Trivarx said the issue price was a 30 percent discount to the 15-day volume weighted 
average price of 1.16 cents and included $200,000 from directors, subject to approval. 
The company said the funds raised were for the proposed Stabl-Im acquisition and related 
costs (see above). 
Trivarx said JP Equity Partners was the lead manager to the raise and would receive a six 
percent capital raising fee and 20,000,000 options, exercisable at 1.5 cents each within 
three years. 
 
 



CLARITY PHARMACEUTICALS 
Clarity says the Los Angeles, California-based Nusano Inc will supply “high volume” 
copper-67 for its radio-pharmaceutical therapeutics. 
Earlier this year, Clarity said it had a three-year contract for Nusano to supply copper-64 
for its diagnostic radio-pharmaceuticals (BD: Apr 17, 2025). 
Today, the company said Nusano had a 190,000 square foot facility in West Valley City, 
Utah, which was “expected to begin operations in late 2025 with copper-67 isotope supply 
planned to commence in mid-2026”. 
Clarity said Nusano would supply the isotope for its clinical trials and commercial use and 
was setting up an “enriched stable isotope production for copper-67 starting materials in 
the near future, further reducing supply chain risks while allowing for a fully integrated 
production process in the US”. 
Clarity said the Nusano supply expanded its network of US suppliers, including Northstar 
Medical Radioisotopes and Idaho State University Idaho Accelerator Center. 
The company did not disclose the commercial terms of the agreement. 
Clarity was up 69 cents or 15.1 percent to $5.26 with 5.6 million shares traded. 
 
 
LUMOS DIAGNOSTICS HOLDINGS 
Lumos says Wellstreet Urgent Care’s joint-venture with Piedmont Healthcare will use and 
reimburse its Febridx blood test for differentiating bacterial from viral respiratory infections. 
Lumos said Febridx testing would be at a Piedmont Urgent Care location handling about 
50 patients per day presenting with respiratory infections, providing volume and 
operational insight, and expected to begin this month. 
The company said the Atlanta, Georgia-based Wellstreet would procure Febridx tests from 
Phase Scientific. 
In July, Lumos said it had an up-to $US317 million distribution and supply deal with Hong 
Kong’s Phase Scientific for its Febridx blood test (BD: Jul 16, 2025). 
Today, the company said the insights from the program would “assist in developing a 
robust process for establishing future coverage policies with national insurance 
organizations”, subject to a US Food and Drug Administration clinical laboratory 
improvements amendments (CLIA)-waiver grant. 
Lumos said subject to CLIA-waiver grant, the intention was to use the agreement as the 
foundation for a roll-out at Wellstreet’s 140 urgent care locations in the US. 
The company said the Los Angeles-based Pro-spectus would oversee data management 
and reimbursement outcomes from the program (BD: Aug 14, 2025). 
Lumos managing-director Doug Ward said the company was “excited to partner with 
Wellstreet to bring Febridx into a high-throughput, clinically integrated setting”. 
Lumos was up three cents or 18.2 percent to 19.5 cents with 15.5 million shares traded. 
 
 
FIREBRICK PHARMA 
Firebrick says it has raised $102,000 at 8.5 cents a share in a private placement to the 
Manila, Philippines-based Pharma Nutria NA Inc. 
In March, Firebrick said Pharma Nutria would become a substantial holder having bought 
11,578,947 shares (5.2%) for $1.1 million in a placement; and later, Pharma Nutria said its 
holding was diluted below five percent (BD: Mar 4, Sep 3, 2025). 
Today, Firebrick said the issue price was a 31 percent premium to the last closing price 
and was requested by Pharma Nutria to restore its holding to above five percent. 
Firebrick was up 0.2 cents or 3.1 percent to 6.7 cents with 1.2 million shares traded. 



ONCOSIL MEDICAL 
Oncosil says the first patient in Germany has been treated using its device for pancreatic 
cancer at Universitätsklinikum Augsburg (University Hospital Augsburg). 
In 2020, Oncosil said it had Conformité Européenne (CE) mark approval for use of its 
pancreatic cancer radiation device in the European Union (BD: Apr 1, 2020). 
In 2022, the company said a hospital in Madrid had completed the first commercial use of 
its Oncosil radiotherapy device for pancreatic cancer in Europe (BD: Apr 13, 2022). 
Today, Oncosil said the treatment was the start of its commercial activities in Germany. 
Oncosil managing-director Nigel Lange said first Oncosil treatment in Germany was “a 
major milestone for the company”. 
Oncosil fell 8.5 cents or 4.8 percent to $1.68. 
 
 
CLINUVEL PHARMACEUTICALS 
Clinuvel says Health Canada has requested additional time and information to review a 
new drug submission for Scenesse for photoprotective protoporphyria (EPP). 
Last year, Clinuvel said its new drug submission for Scenesse, or afamelanotide, for EPP 
had been accepted for review by Health Canada (BD: Jan 19, 2025). 
Today, the company said Health Canada had notified it that “more information would be 
needed before it could reach a decision in accordance with the Canadian Food and Drugs 
Act” and that it was preparing a response to the request, with the review window 
extending into 2026. 
Clinuvel said there was currently no approved treatment for EPP in Canada, with some 
patients treated through an ongoing special access program. 
Clinuvel chief scientific officer Dr Dennis Wright said the company was “surprised by the 
delay from Health Canda, given our dossier has supported marketing authorizations for 
Scenesse in the US, Australia and Europe”. 
In 2016, Clinuvel said European marketing authorization for Scenesse was “under a strict 
risk management plan” and in 2019, said the US Food and Drug Administration had 
approved Scenesse for EPP (BD: May 18, 2016; Oct 9, 2019) 
In 2020, the company said the Australian Therapeutic Goods Administration had approved 
Scenesse for EPP (BD: Oct 27, 2020). 
Today, Dr Wright said patients receiving treatment through the special access program 
were “unaffected by this decision”. 
Clinuvel was up 18 cents or 1.5 percent to $11.99 with 142,108 shares traded. 
 
 
ANTERIS TECHNOLOGIES GLOBAL CORP 
Anteris says it has Danish Medicines Agency clearance to open its 1,000-patient, Duravr 
transcatheter heart valve trial for severe calcific aortic stenosis. 
Earlier this year, Anteris said its balloon-expandable Duravr heart valve had been used on 
more than 100 patients, with 65 patients meeting safety and efficacy endpoints including 
haemodynamic benefit after 30 days (BD: Mar 31, 2025). 
Today, the company said the Danish Medicines Agency was the first European regulatory 
clearance for the trial, with patient recruitment expected to begin by 2026. 
Anteris said it planned to expand the trial to the US, the rest of Europe and Canada “in the 
near term”, with an investigational device exemption application under review by the US 
Food and Drug Administration. 
Anteris was up 75 cents or 10.6 percent to $7.85. 
 



PATRYS 
Patrys says it has completed its 15-to-one share consolidation following approval at its 
annual general meeting, with post-consolidation trading from October 22, 2025. 
Patrys said its issued shares would be reduced from 4,583,756,578 shares to a post-
consolidation 305,582,502 shares. 
Patrys was up 0.4 cents or 15.4 percent to three cents with 2.3 million shares traded. 
 
 
 
RADIOPHARM THERANOSTICS 
Radiopharm has requested a trading halt “pending an announcement by the company in 
relation to a capital raising”. 
Trading will resume on October 20, 2025, or on an earlier announcement. 
Radiopharm last traded at 3.7 cents. 
 
 
 
CAMBIUM BIO (FORMERLY REGENEUS) 
Cambium says its annual general meeting passed all resolutions but voted a 34.39 
percent remuneration report first strike. 
Cambium said the remuneration report was opposed by 193,755 votes (34.39%), with 
369,598 votes (65.61%) in support. 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 a company with a vote of 25 percent or more against the 
remuneration report in two successive annual meetings must vote on a board spill. 
The company said the remaining resolutions were all passed easily. 
According to its most recent filing, Cambium had 22,853,331 shares on issue, meaning 
that the votes against the remuneration report amounted to 0.8 percent of the company, 
not sufficient to requisition extraordinary general meetings. 
Cambium was untraded at 46 cents. 
 
 
 
DIMERIX 
Dimerix says its annual general meeting will vote to issue 2,500,000 options to managing-
director Dr Nina Webster and 1,200,000 options to its chair and directors. 
Dimerix said shareholders would vote to issue 300,000 options, each, to chair Mark 
Diamond and directors High Alsop, Dr Sonia Poli and Clinton Snow. 
The company said 1,500,000 options to Ms Webster would be exercisable at no cost until 
December 31, 2028, with a third of the remaining options and options to its board 
exercisable at 50 cents each within five years, a third at 64 cents within five years and the 
remainder at 82 cents for five years. 
Dimerix said the options were in addition to Dr Webster’s $441,824 yearly pay, Mr 
Diamond’s $90,000 annual fees and Mr Alsop, Dr Poli and Mr Snow’s $60,000 yearly 
salaries, inclusive of superannuation. 
The company said investors would vote to adopt the remuneration report, re-elect Ms Poli 
as a director and approve the 10 percent placement capacity. 
The meeting will be held at 425 Smith Street, Fitzroy, Melbourne on November 18, 2025 
at 3.30pm (AEDT). 
Dimerix was up half a cent or 0.95 percent to 53 cents. 



GENETIC SIGNATURES 
Genetic Signatures says its annual general meeting will vote to issue 250,000 restricted 
rights, each, to directors Anne Lockwood and Dr Jenny Harry. 
Genetic Signatures said the restricted rights were part of Ms Lockwood and Dr Harry’s 
sign-on remuneration package as directors and would allow them to acquire shares from 
180 days following the grant date at no cost. 
The company said the restricted rights were in addition to Ms Lockwood and Dr Harry’s 
$67,000 yearly salaries, excluding superannuation. 
Genetic Signatures said investors would vote to adopt the remuneration report, re-elect Dr 
Neil Gunn and chair Caroline Waldron as directors. 
The meeting will be held at Allens, Deutsche Bank Place, Level 28, 126 Phillip Street, 
Sydney on November 17, 2025 at 9am (AEDT). 
Genetic Signatures fell one cent or 4.35 percent to 22 cents. 
 
 
PAINCHEK 
Painchek has told the ASX that it was not aware of FDA de-novo clearance for its pain 
monitoring application until 7.50am on October 7, 2025 when it requested a trading halt. 
The ASX asked Painchek when it became aware of the US Food and Drug Administration 
de-novo grant for its pain assessment application and whether it believed the information 
to be material. 
The ASX noted the company’s share price rose 40.7 percent from a closing price of 5.9 
cents on October 2 to an intraday high of 8.3 cents on October 6, 2025, but did not note 
an increase in the volume of shares traded. 
Painchek said that it believed the information to be material and requested a trading halt 
on October 7, 2025 “in order to have time to prepare an announcement and promptly 
released that announcement without delay on October 8, 2025”. 
Painchek was up 0.3 cents or 5.6 percent to 5.7 cents with 10.5 million shares traded. 
 
 
NANOSONICS 
Pinnacle Investment Management Group says it has increased its substantial holding in 
Nanosonics from 15,812,969 shares (5.21%) to 19,083,480 shares (6.28%). 
Brisbane’s Pinnacle said it bought and sold shares between June 16 and October 10, 
2025, with the single largest purchase 914,194 shares on October 10 for $4,262,001, or 
$4.66 a share. 
Nanosonics was up three cents or 0.65 percent to $4.64 with 731,406 shares traded. 
 
 
NEXSEN 
Regal Funds Management Pty Ltd says it has become a substantial shareholder in 
Nexsen with 14,050,000, or 7.02 percent. 
Sydney’s Regal Funds said that it bought 14,050,000 shares between September 5 and 
October 14, 2025 for $1,584,000, or 11.3 cents a share. 
On Tuesday, Nexsen opened up 42.5 percent at 28.5 cents following its $8 million initial 
public offer at 20 cents a share to develop its Group B Streptococcus infection sensor 
(BD: Oct 14, 2025). 
Nexsen was up two cents or 7.4 percent to 29 cents with 3.8 million shares traded. 
 
 



POLYNOVO 
Polynovo says it has appointed Bruce Peatey as its chief executive officer, effective from 
December 1, 2025, replacing interim chief executive officer Dr Robyn Elliott. 
Earlier this year, Polynovo said Swami Raote would step down as chief executive officer, 
with director Dr Elliott appointed in the interim (BD: Mar 11, 2025). 
Today, the company said Mr Peatey had been Dentsply Sirona head of Americas and 
head of Asia Pacific and had worked for Abbott Laboratories, Baxter Healthcare and 
Biosensors International. 
Polynovo said Mr Peatey held a Bachelor of Science from the Brisbane’s Queensland 
University of Technology and a Master of Business Administration from Brisbane’s Griffith 
University. 
Polynovo was up three cents or 2.2 percent to $1.405 with 2.4 million shares traded. 
 
 
VITRAFY LIFE SCIENCES 
Vitrafy says chair Sonia Petering and director Prof John McBain will retire, effective from 
November 20, 2025, with Dr Leigh Farrell to be appointed chair. 
Vitrafy said it had appointed Dr Farrell as a non-executive director, effective immediately, 
and that he would assume the role of chair on November 21, 2025, following the 
retirement of Ms Petering at its annual general meeting. 
The company said Dr Farrell had been head of Health Security Systems Australia at 
Defence Materials Technology Centre (DMTC), head of commercial at Certara USA, chief 
operating officer of D3 Medicine and had worked for Biota Pharmaceuticals, GBS Venture 
Partners and Johnson & Johnson Research. 
Vitrafy said Dr Farrell was currently a director of Pro Medicus, Ena Respiratory and Axelia 
Oncology and was a Walter and Eliza Hall Institute committee member. 
Biotech Daily previously reported that Dr Farrell held a Bachelor of Science and a Doctor 
of Philosophy from Melbourne’s Monash University (BD: Sep 8, 2017). 
Vitrafy said following the changes at its shareholder meeting, its board would comprise of 
Dr Farrell as chair, with managing-director Brent Owens and directors Vaughan Webber 
and Kate Munnings. 
The company said it expected to announce the appointment of an additional director 
before April 2026, with Dr Farrell’s director election subject to shareholder approval. 
Vitrafy listed on the ASX on November 27, 2024 raising $35 million at $1.84 a share. 
Vitrafy was up five cents or 4.1 percent to $1.26. 
 
 
ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES) 
Algorae says it has appointed David Gulland as its chief operating officer. 
Algorae said Mr Gulland had more than 20 years of experience in private healthcare 
funding and pharmacy services and had been general manager of HPS Pharmacies, a 
division of EBOS Group Ltd. 
According to his Linkedin profile, Mr Gulland held a Bachelor of Science and a Master of 
Pharmacy from Perth’s University of Western Australia. 
Algorae was up 0.1 cents or 10 percent to 1.1 cents with 3.7 million shares traded. 
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