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MARKET REPORT

The Australian stock market was up 0.7 percent on Tuesday October 21, 2025, with the
ASX200 up 62.8 points to 9,094.7 points. Twenty-one of the Biotech Daily Top 40
companies were up, 10 fell and nine traded unchanged. All four Big Caps were up.

Genetic Signatures was the best (see below), up 14 cents or 58.3 percent to 38 cents,
with 1.4 million shares traded. Mesoblast was up 9.4 percent; Actinogen, Dimerix and
Polynovo climbed more than six percent; Immutep, Imugene and Starpharma improved
more than five percent; 4D Medical was up 4.35 percent; Nova Eye was up 3.1 percent;
Compumedics, Curvebeam, Neuren, SDI and Telix rose more than two percent; CSL,
Cynata and Medical Developments were up more than one percent; with Avita, Clinuvel,
Cochlear, Imricor, Nanosonics, Pro Medicus and Resmed and up less than one percent.

Proteomics led the falls, down two cents or 5.4 percent to 35 cents, with 574,344 shares
traded. Botanix lost 3.2 percent; Alcidion, Cyclopharm and Paradigm shed more than two
percent; Amplia and Orthocell were down more than one percent; with Aroa, Clarity and
EBR down by less than one percent.



AUSBIOTECH INVEST
By JAMIE MILLER, DEPUTY EDITOR

Ausbiotech says that about 300 attendees were at today’s Invest 2025 event in
Melbourne, with 23 Australian companies pitching to investors.

Ausbiotech said Invest 2025 was an “opportunity for investors and potential partners to
connect directly with companies seeking funding and collaborative development”.

The industry organization said the event included panel discussions on topics ranging
from clinical trial efficiency and the use of artificial intelligence (A.l.) in trial design to
attracting investment in Australia and identifying “best in-class” healthcare start-ups.

The event began with an introduction by Ausbiotech chief executive officer Rebekah
Cassidy, followed by a welcome speech by Victoria’s Minister for Economic Growth, Jobs
and Finance Danny Pearson.

In his opening address, Mr Pearson said the State was “fortunate to be home to so many
fantastic biotechnology companies” and that about “20 percent of delegates had come
from overseas”.

Presenting companies included ASX-listed Amplia, Arovella, Avecho, Blinklab, Chimeric,
Immuron, Invion, Neuroscientific and Prescient, as well as private and public-unlisted
companies Biomebank, Exosome Biosciences, Haemalogix, Polyactiva and Qbiotics.

In its presentation, Chimeric chief executive officer Dr Rebecca McQualter said “the only
way is up” for the company’s share price as it expected to begin a phase Il study of its
CHM CDH17 chimeric antigen receptor T-cells for various cancers in 2026.

Prescient managing-director James McDonnell said the company expected fast-track
status to be received from the European regulator around April 2026, with early phase lla
data for PTX-100 in cutaneous T-cell ymphoma “mid next-year”.

Avecho chief executive officer Paul Gavin said the company’s tocopheryl phosphate
mixture (TPM) cannabidiol (CBD) marijuana capsule for insomnia, if approved, would be
the “first registered cannabidiol product anywhere in the world for sleep”.

Mr Gavin said the company needed 50 more patients to reach the 210-patient requirement
in its pivotal phase Ill trial to conduct an interim futility analysis, which it expected in 2026.
Mr Gavin said that its Basel, Switzerland-based partner Sandoz had licenced the
marijuana capsule because Sandoz believed it would be “the largest pharmaceutical in
Australian history ... bigger than Ozempic and the GLP-1s” (BD: Mar 28, 2025).

The opening panel session with Megan Hooton, head of the Durham, North Carolina-
based clinical research organization Iqvia Biotech, and Oneventures partner Sarah
Meibusch, discussed “how global trends, data-driven strategy, and A.l. are redefining
clinical success”.

Ms Meibusch said it had been “a tough few years for biotechnology globally”, citing the
changes at the US Food and Drug Administration, “global market volatility” and capital
constraints, with initial public offers “few and far between this year”.

Ms Hooton said about 60 percent of trials were conducted by “emerging biotechnology
companies”, up 56 percent since 2019, “far more than large pharmaceutical companies”,
with 30 percent of trials conducted by China-based companies, up “from five percent a
decade ago”.

Ausbiotech chief executive officer Rebekah Cassidy said there were about 1,600
Australian biotechnology and medical technology companies and that “between 2017 and
2025, the combined market capitalization has risen from $50 billion to more than $250
billion”, due to consistent earnings, exports and investor confidence.

Ausbiotech said the event was the start of “Australia’s biggest week in biotech’, with its
three-day conference starting tomorrow at Melbourne’s Convention and Exhibition Centre.




REDHILL BIOPHARMA

Redhill says it has a $US4 million ($A6.1 million) partnership with Cumberland
Pharmaceuticals for a 30 percent ownership in its Talicia business.

In 2019, Redhill said the US Food and Drug Administration approved the Giaconda-based
Talicia delayed-release capsules for Helicobacter pylori infection (BD: Nov 5, 2019).

In 2010, Israel's Redhill bought Myoconda (RHB-104), Heliconda (RHB-105, now Talicia)
and Picoconda (RHB-106) from Sydney's Giaconda (BD: Aug 17, 2010).

Today, the company said that the Nashville, Tennessee-based Cumberland had “a strong
gastro-intestinal market presence”.

Redhill said that the two companies would share in the financial performance and
operational support for the Talicia brand with Redhill retaining 70 percent ownership and
joint control.

The company said that the US co-commercialization partnership was “designed to
accelerate Talicia sales growth, leveraging Cumberland’s expanded national sales
promotion and marketing support, and deliver significant efficiencies through shared
operational responsibility”.

Redhill said that with patent protected to 2042 and with eight years market exclusivity,
Talicia was “the number one branded US gastro-enterologist-prescribed [helicobacter]
pylori therapy”.

Redhill chief executive officer Dror Ben-Asher said the partnership “provides an excellent
growth opportunity for Redhill and for Cumberland”.

“We believe Cumberland can help drive prescriptions and deliver revenue growth, further
strengthening Talicia’s US market leadership,” Mr Ben-Asher said.

Redhill chief commercial officer Rick Scruggs said that helicobacter pylori was “a key risk
factor for gastric cancer, a cause of approximately 11,000 US deaths a year”.

“This is despite it being reported that eradication of [helicobacter] pylori can lead to a 75
percent decreased gastric cancer risk,” Mr Scruggs said.

On the Nasdaq, Redhill was up 23 US cents or 15.33 percent to $US1.73 ($A2.65) with
24.8 million shares traded.

COMMONWEALTH SCIENTIFIC AND INDUSTRIAL RESEARCH ORGANISATION

The Commonwealth Scientific and Industrial Research Organisation (CSIRO) says its
blood test “could streamline Alzheimer's diagnosis and treatment access”.

The CSIRO said it identified “simpler and less invasive methods to improve Alzheimer’s
disease diagnosis, potentially making it easier for patients to access ... treatments”.

The Organisation said that treatments like Donanemab for adults with early symptomatic
Alzheimer’s disease, required “confirmation of amyloid plaque in the brain”.

The CSIRO said the gold standard for detecting amyloid plaque involved costly positron
emission tomography scans or invasive lumbar punctures to analyze cerebro-spinal fluid.
The Organisation said that combining two blood tests, the Lumipulse plasma pTau217 test
and the AB42/40 ratio test, could match the accuracy of the existing ‘gold standard’.

The article, titled ‘Combining Lumipulse p-tau217 and AR42/40 as confirmatory tests for
AP positivity prior to disease-modifying therapy’ was published in Alzheimer's & Dementia
and is at: https://alz-journals.onlinelibrary.wiley.com/doi/10.1002/alz.70707.

Lead author Dr James Doecke said that blood tests were “vital to the triage process to
develop appropriate treatment strategies”.

“With treatments for Alzheimer’s disease biology becoming available, it’s critical we have
accurate, scalable and less invasive tests to identify eligible patients,” Dr Doecke said.
“This blood test combination performs at the level needed to confirm Alzheimer’s.”



https://alz-journals.onlinelibrary.wiley.com/doi/10.1002/alz.70707

IDT AUSTRALIA

IDT says it will cut costs by $1 million in the year to June 30, 2026 by moving to higher-
return, sustainable core business activities and streamlining underperforming areas.

IDT said it would shift its “emphasis of the specialty orals ... to radio-pharmaceuticals,
supported by recent contract wins and a strong pipeline, while continuing to service
clinical-stage innovations in specialty orals”.

The company said it would shift “from a revenue growth-at-all-costs mindset to one
centred on profitability, operational efficiency, and strategic discipline”.

IDT said it had “increased its focus on securing high volume contracts for its [active
pharmaceutical ingredients] that have the potential for follow-on orders ... as opposed to
multiple one-off projects”.

The company said “servicing fewer clients with longer run workflows generates stronger
margins for the business ... [and] correcting an over-investment in parts of the business”.
IDT said it would redeploy or reduce the “operational headcount and other investments in
underperforming segments”.

The company said it had new work orders worth $3.4 million in the September quarter,
with additional opportunities over the coming months.

IDT said there was no progress on the Gelteq agreement “due to external delays”.

In July, the company said it would manufacture Melbourne’s Gelteq Ltd’s ingestible gel-
based drugs, food additives and animal health products (BD: Jul 17, 2025).

Today, IDT executive chair Mark Simari said “we are looking to transform IDT into a more
focused and profitable company”.

IDT was up 0.1 cents or 1.6 percent to 6.5 cents.

NEXSEN

Nexsen says it has begun its 2,400 patient, pivotal trial of its Strepsure group B
streptococcus (GBS) Rapid Sensor at the Northern Hospital in Melbourne’s Epping.
Nexsen said that the trial would provide clinical validation of the vaginal-rectal swab-based
GBS Rapid Sensor, comparing its accuracy to that of laboratory testing.

The company said the trial was “a pivotal milestone” for it and research partner, the Royal
Melbourne Institute of Technology RMIT University, potentially enabling commercialization
by the end of 2026.

Nexsen said the trial was being overseen by Prof Lisa Hui.

The company said that there were 132 million births a year, with an estimated 20 percent
of pregnant women having group B Streptococcus bacteria.

Nexsen said that group B Streptococcus bacteria “in the rectum or vagina of a mother at
birth can result in a transfer ... to newborns, which is a major cause of death or serious
illness in infants, as well as contributing to still and pre-term births”.

Last year, the company said that unlike traditional group B streptococcus testing methods
that took 18-to-24 hours, Strepsure delivered results “within 15-to-20 minutes,
empowering clinicians to administer timely antibiotic treatment” (BD: Dec 11, 2024).

Last week, Nexsen listed on the ASX under the ticker code ‘NXN’ following its $8 million
initial public offer at 20 cents a share (BD: Oct 14, 2025).

Today, Nexsen managing-director Mark Muzzin said that the “successful completion of
this trial will validate Nexsen’s commercialization strategy for the GBS Rapid Sensor,
which will be marketed as Strepsure upon launch”.

“We are advancing our regulatory pathway, scaled production planning and global
commercial rollout of our flagship diagnostic technology,” Mr Muzzin said.

Nexsen fell two cents or 7.3 percent to 25.5 cents with 1.45 million shares traded.



GENETIC SIGNATURES

Genetic Signatures says receipts from customers for the three months to September 30,
2025 fell 20.1 percent to $5,597,000, compared to the prior corresponding period.
Genetic Signatures said receipts were from sales of its Easyscreen polymerase chain
reaction (PCR) tests for respiratory diseases and gastrointestinal parasite detection.

The company said revenue in Europe, the Middle East and Africa was up 52 percent from
its gastro-intestinal test and that it had received its first US commercial order for the test,
with a second contract signed and testing expected by June 30, 2026.

Genetic Signatures said it had $5.4 million of unaudited sales, “its highest quarterly
revenue since Covid-19” up 15 percent from $4.7 million in the prior corresponding period.
The company said it had a cash burn of $2,130,000 for the three months, with cash and
equivalents of $28,230,000 at September 30, compared to $41,274,000 the prior year.
Genetic Signatures was up 14 cents or 58.3 percent to 38 cents with 1.4 million shares
traded.

EMVISION MEDICAL DEVICES

Emvision says it has closed its “oversubscribed” share purchase plan early, which raised
$2 million at $1.94 a share, taking the total raised to $14 million.

Last month, Emvision said it had “firm commitments” to raise $12.0 million through an
institutional placement at $1.94 a share, with a share plan for up-to $1 million, accepting
oversubscriptions capped at $2 million (BD: Sep 17, 2025).

At that time, the company said the offer price was a 6.6 percent discount to the 15-day
volume weighted average price, and investors would receive three options for every four
shares acquired, exercisable at $3.40 each within two years of the issue date.

Emvision said the funds would be used for a US Food and Drug Administration
submission and initial Emu device commercialization activities.

Today, the company said it had applications for more than the maximum $2 million and
closed the plan “early to minimize the scale back of applications”.

Emvision was unchanged at $1.90.

MAYNE PHARMA GROUP

Mayne says the Supreme Court of New South Wales has rescheduled its second court
hearing to approve its acquisition by Cosette to November 3, 2025.

In February, Mayne said that the Bridgewater, New Jersey-based Cosette would buy it for
$7.40 a share in cash, valuing the company at $672 million (BD: Feb 21, 2025).

In June, the company said it had “a purported notice to terminate [the] scheme
implantation deed” from Cosette; and later, said it had a second termination notice and
that it would start court proceedings against Cosette and a third termination notice alleged
“breaches of misleading or deceptive conduct laws and continuous disclosure obligations”
(BD: Jun 4, 16, Aug 6, 2025).

Last week, Mayne said the Supreme Court of New South Wales dismissed Cosette’s
claims and would proceed with the scheme of arrangement (BD: Oct 16, 2025).

Today, the company said the revised date for the second court hearing was after the date
by which the Foreign Investment Review Board (FIRB) expected to make a decision on
the scheme, and that if FIRB approval was received prior to October 31, 2025, it may ask
the court to bring the second court hearing date forward.

Mayne said the end date of the scheme implementation deed was November 20, 2025.
Mayne was up 29 cents or 4.8 percent to $6.30 with 593,208 shares traded.




PYC THERAPEUTICS

PYC says it has dosed the first of 15 patients in its multiple ascending dose, phase |b
study of PYC-001 for autosomal dominant optic atrophy (ADOA).

Earlier this month, PYC said its nine-patient, single ascending dose study showed “no
safety concerns” related to PYC-001 for ADOA at any dose level (BD: Oct 9, 2025).

At that time, the company said it would progress to a multiple ascending dose study,
expected to begin this year, to establish “clinical proof-of-concept prior to progression into
a global registrational trial directed towards supporting a new drug application”.

Today, PYC said the study would dose four cohorts of three patients each with either 10
micrograms or 30 micrograms of PYC-001 for eight weeks or 12 weeks and three
treatment naive patients randomized to receive 60 micrograms for eight or 12 weeks.
The company said the study would be followed by an open-label extension study, with
safety, tolerability and efficacy data expected by the second half of 2026.

PYC was up two cents or 1.6 percent to $1.24.

INVION

Invion says Taipei, Taiwan’s Protect Animal Health will fund and conduct in-vivo and in-
vitro studies of its Photosoft as a cancer treatment for companion animals.

Invion said it would supply Photosoft compounds to Protect Animal Health and would
retain all rights to the technology and any intellectual property developed.

The company said that if the evaluation was successful, it could lead to a co-development
agreement that might govern the commercialization and further development of the
technology.

Invion executive chair Prof Thian Chew said the company would work with Protect Animal
Health “to expand the use of Photosoft into areas beyond human health”.

“The partnership gives Invion and [Protect Animal Health] an opportunity to demonstrate
the potential of our technology for companion animals, which can have accelerated paths
to commercialization,” Prof Chew said.

Prof Chew said the partnership was “complementary to collaborations we already have
with Hanlim Pharm for oesophageal cancer and glioblastoma, as well as Dr | & B Co for
[human papilloma virus]” (BD: Feb 23, 2024; Feb 26, 2025).

Invion fell 0.4 cents or four percent to 9.5 cents.

MEMPHASYS

Memphasys says its annual general meeting will vote to issue 25,000,000 options, each,
to chair Lindley Edwards and director Marjan Mikel.

Memphasys said the options would vest on performance milestones in three tranches of
6,500,000 options, 8,500,000 options and 10,000,000 options and were exercisable at 0.4
cents, 0.5 cents and 0.7 cents each within two years from the issue date.

The company said the options were in addition to Ms Edwards’ $100,448 annual salary
and Mr Mikel's $50,000 yearly fees for the year ending June 30, 2026.

Memphasys said the meeting would vote to adopt the remuneration report, elect directors
Ms Edwards, Mr Mikel and Mathew Watkins, approve the 10 percent placement capacity,
ratify the issue of placement shares and options, approve director participation in the
placement and issue shares as consideration for services.

The meeting will be held at Level 32, 200 George Street, Sydney on November 20, 2025
at 11am (AEDT).

Memphasys was untraded at 0.4 cents.




CLARITY PHARMACEUTICALS

Clarity says its annual general meeting will vote to issue 2,262,087 options to its executive
chair, chief executive officer and chief operating officer.

Clarity said shareholders would vote to issue executive chair Dr Alan Taylor 1,262,838
options, chief executive officer Michelle Parker 511,810 options and chief operating officer
Dr Colin Biggin 487,439 options, vesting in two tranches on performance milestones and
exercisable at $2.30 each by July 1, 2030.

The company said the options were in addition to Dr Taylor's $972,000 yearly pay, Ms
Parker's $551,513 annual salary and Dr Biggin’'s $525,250 yearly remuneration.

Clarity said investors would vote to adopt the remuneration report, re-elect directors Dr
Chris Roberts and Dr Thomas Ramdahl and ratify the issue of placement shares.

The meeting will be held at the National Innovation Centre Ground Floor Seminar Room, 4
Cornwallis Street, Eveleigh, Sydney on November 25, 2025 at 10am (AEDT).

Clarity fell four cents or 0.8 percent to $4.84 with 3.5 million shares traded.

NEURIZON THERAPEUTICS

Neurizon says the Australian Patent Office has granted it a patent covering NUZ-001 for
neuro-degenerative diseases including motor neuron disease.

Neurizon said the patent, titled ‘Use of aminoacetonitrile compounds for the treatment of
infection and disease’ would protect its intellectual property until May 2041.

The company said the patent complimented “the expedited US patent grant issued earlier
this year (BD: Feb 5, 2025).

Neurizon managing-director Dr Michael Thurn said the company was “ideally positioned to
leverage Australia’s exceptional early-phase clinical trial capabilities to accelerate
development”.

“At the same time, we remain fully committed to our preclinical program, showcasing NUZ-
001’s promise as a platform molecule with potential to address a range of
neurodegenerative diseases that currently lack effective treatment options,” Dr Thurn said.
Neurizon was unchanged at 13.5 cents.

FISHER & PAYKEL HEALTHCARE

Brisbane’s Hyperion Asset Management says it has become a substantial shareholder in
Fisher & Paykel with 30,432,527 shares, or 5.182 percent.

Hyperion said it bought and sold shares between June 23 and October 16, 2025, with the
single largest purchase 1,180,292 shares on October 16 for $42,674,072, or $36.15 a
share.

Fisher & Paykel fell six cents or 0.2 percent to $31.37 with 386,616 shares traded.

INOVIQ

Tian An Medicare Ltd says with Honest Opportunity Ltd it has become a substantial
shareholder in Inoviq with 14,285,714 shares, or 10.29 percent.

The Hong Kong and Bermuda-based Tian An Medicare said that on October 17, 2025 it
acquired 14,285,714 shares for $5,000,000, or 35 cents a share.

Last week, Inoviq said it had raised $9.5 million at 35 cents a share in a placement, with
$5 million of the placement committed by Hong Kong’s Tian An Medicare, with a $2.0
million share purchase plan to follow (BD: Oct 13, 2025).

Inoviq was unchanged at 34.5 cents.




CLEVER CULTURE SYSTEMS (FORMERLY LBT INNOVATIONS)

B Moran Pty Ltd says with Morcap Pty Ltd it has become a substantial shareholder in
Clever Culture Systems with 110,537,005 shares, or 5.67 percent.

Sydney’s B Moran said that it bought 24,716,700 shares on October 10, 2025 for
$197,734, or 0.8 cents a share.

Clever Culture fell 0.2 cents or 6.7 percent to 2.8 cents with 3.8 million shares traded.

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031
email: editor@biotechdaily.com.au; www.biotechdaily.com.au



mailto:editor@biotechdaily.com.au
http://www.biotechdaily.com.au/

