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MARKET REPORT 
The Australian stock market fell 0.71 percent on Wednesday October 22, 2025, with the 
ASX200 down 64.7 points to 9,030.0 points. Eight of the Biotech Daily Top 40 companies 
were up, 26 fell and six traded unchanged. 
 

Paradigm was the best, up eight cents or 21.6 percent to 45 cents, with 5.7 million shares 
traded. Syntara was up 6.9 percent; SDI climbed 4.7 percent; Starpharma was up 3.3 
percent; 4D Medical, Impedimed and Prescient rose more than two percent; with CSL and 
EBR up less than one percent. 
 

Compumedics led the falls, down three cents or 7.3 percent to 38 cents, with 204,460 
shares traded. Curvebeam, Cynata and Mesoblast lost seven percent or more; Dimerix 
and Nanosonics were down more than five percent; Genetic Signatures and Micro-X fell 
four percent or more; Actinogen, Atomo, Botanix and Nova Eye were down three percent 
or more; Aroa, Cyclopharm, Emvision, Neuren and Polynovo shed more than two percent; 
Amplia, Avita, Imricor, Imugene, Medical Developments, Orthocell and Pro Medicus were 
down one percent or more; with Clarity, Clinuvel, Resmed and Telix down by less than 
one percent. 



AUSBIOTECH INVEST 
 

By JAMIE MILLER, DEPUTY EDITOR 
 

Ausbiotech says “one of its biggest” annual conferences began in Melbourne today with 
about 1,600 attendees, of which 20 percent are from more than 20 countries. 
Ausbiotech said the three-day event, was being held at the Melbourne Convention and 
Exhibition Centre and included more than 250 speakers at more than 60 sessions. 
The industry organization said the event provided “new thinking and ideas for those who 
attend and … valuable opportunities for collaboration and partnership”. 
The Conference was opened by Ausbiotech chief executive officer Rebekah Cassidy and 
Victoria Minister for Economic Growth, Jobs and Finance Danny Pearson. 
Mr Pearson said the event provided “an opportunity for the brightest minds in 
biotechnology and medical devices … to converge and share ideas”. 
“Victoria is the nation’s capital of life science investment and innovation - thanks to our 
talented and driven workforce and culture,” Mr Pearson said, adding that the State was 
“home to 22 world-leading research organizations and nine top-tier universities”. 
Mr Pearson said that “biotechnology and the life sciences industry is undeniably promising 
for Victoria’s future prosperity, with the power to transform both our economy and the 
technical innovation of tomorrow”. 
The ministerial address was made by Senator Michelle Ananda-Rajah, stepping in for the 
Federal Minister for Industry and Innovation Tim Ayers, who was in Washington DC with 
Prime Minister Anthony Albanese for talks with US President Donald Trump. 
Senator Ananda-Rajah said biotechnology was “an outperforming sector in Australia … 
[and was] probably under-appreciated by government” citing the cochlear implant, the 
human papilloma virus vaccine, in-vitro fertilization and the artificial heart valve. 
In a session, titled ‘Building a strong biotech ecosystem in Australia’ Commonwealth 
Scientific and Industrial Research Organisation research director Dr Erica Kneipp and the 
Federal Government’s National Reconstruction Fund chief executive officer David Gall 
discussed the challenges and opportunities facing Australian biotechnology. 
An Ausbiotech spokesperson said the conference’s exhibition room, for life sciences 
companies, institutions and investors to showcase their products and services, was more 
than 30 percent larger than in 2024. 
The organization said a panel including Tech Council of Australia head of research Dr 
Ilana Feain, AND Health managing-director Bronwyn Le Grice, Medicines Australia chair 
Sue MacLeman and Tenacious Ventures investment principal Dr Madeline Mitchell 
discussed the role of innovation in the Australian economy. 
Ausbiotech said other sessions involved discussions and presentations on navigating 
shifts in biotechnology policy and partnerships, Australia’s role in commercialization, 
artificial intelligence and cyber incident response training. 
The industry organization said it conducted an innovation forum to assist early-stage and 
start-up companies in the development stage with the commercialization process. 
Ms Cassidy said that despite a changing world “the life sciences capabilities that we have 
here in Australia are continuing to attract strong interest”. 
“The world is looking to Australia for our research, translation and development 
capabilities,” Ms Cassidy said. 
Ms Cassidy said 2026 would be the 40th year of Ausbiotech, formerly the Australian 
Biotechnology Association, and thanked founder Dr Martin Playne, who was in 
attendance, for his contribution to the organization and the life sciences industry. 
The Ausbiotech 2025 Conference is being held until Friday, October 24, with the full 
program available at: https://ausbiotechic.com/program/conference-program/. 

https://ausbiotechic.com/program/conference-program/


AUSBIOTECH, TELIX PHARMACEUTICALS 
 

By JAMIE MILLER, DEPUTY EDITOR 
 

Telix managing-director Dr Chris Behrenbruch says increased healthcare and university 
funding, tax reform and attracting overseas talent will improve Australian life sciences. 
Dr Behrenbruch delivered the CSL-sponsored, Ausbiotech conference Millis Oration, 
dedicated to microbiologist Prof Nancy Millis’ contribution to the industry. 
In an address titled ‘Getting hot down under - Global leadership in radio-pharma (the 
opportunities and challenges)’ Dr Behrenbruch discussed not only radio-pharmaceuticals, 
but also the benefits and challenges of conducting life sciences and biotechnology 
research, development and commercialization in Australia. 
Dr Behrenbruch said Australia had been instrumental to the Telix success, but ASX 
biotechnology and medical technology “company quality was still mostly low”. 
“The university sector is critically important, it is one of our greatest assets,” Dr 
Behrenbruch said, adding that there needed to be “more money for academic research to 
be done in conjunction with industry”. 
Discussing the Federal Government’s Research and Development (R&D) Tax Incentive, 
Dr Behrenbruch said “I don’t think it should be the funding strategy for small companies, 
which it typically is.” 
For Telix, Dr Behrenbruch said, “getting an R&D tax credit gave us some balance sheet 
buffer to take risks … we financed the company appropriately and correctly with risk 
management in mind, but we did not use the R&D tax credit as a risk management tool”. 
“We have to get comfortable culturally and scientifically that we do the experiment and 
then we move on,” he said. “There’s actually billions of dollars of R&D tax incentives, 
grants and … resources that could be prioritized elsewhere”. 
Dr Behrenbruch said Telix’s success was attributable to setting up operations outside 
Australia early, including the US, establishing supply chains and manufacturing, early 
regional deal making, and having a “strong board”. 
Dr Behrenbruch said there were “compelling reasons” why Australian radio-
pharmaceuticals were successful, including clinicians, established supply chains, a 
regulatory environment with physician-led research and “an appropriate amount of 
paperwork” as well as Australia’s universities and workforce. 
“[Australia] has a sovereign capability in nuclear medicine that is truly outstanding,” Dr 
Behrenbruch said noting the Australian Nuclear Science and Technology Organisation. 
“Radiation is one of our great tools for the clinical management of disease such as cancer” 
but radio-pharmaceutical and bio-pharmaceutical industries were “politically challenging” 
and faced difficulties in the short shelf-life of products due to their half-life, for example two 
hours for Telix’s Illuccix prostate cancer diagnostic, he said. 
“We are now seeing a new wave of politics and protectionism around the bio-pharma 
landscape that certainly does extend into radio-pharma [and] at [Australia’s] … peril, we 
ignore the fact that Trump-era policies around local manufacturing and favored nation 
status for drug pricing has de-oxygenated markets that are far more impactful than ours,” 
Dr Behrenbruch said. 
Dr Behrenbruch said his passion for nuclear medicine began when he was 12 years old, 
attending an international school in the Netherlands, when his school gymnasium was 
turned into a thyroid testing centre following the 1986 Chernobyl nuclear disaster. 
Dr Behrenbruch said Telix would service 2,000,000 patients in 2025, which was his “North 
Star in this business … [and] a pretty compelling reason to get out of bed”. 
“If I could impart anything that I have learnt from this journey over the last two years, is 
that you have got to have that patient-centric North Star,” Dr Behrenbruch said. 



NEUPHORIA THERAPEUTICS INC (FORMERLY BIONOMICS)  
Neuphoria says that the phase III, Affirm-1 trial of 225mg BNC210 for social anxiety 
disorder “did not meet its primary endpoint” or secondary endpoints. 
According to clinicaltrials.gov, the Affirm-1 trial was a 332-participant, randomized, double-
blind, placebo-controlled, two-arm, parallel-group, multi-centre study. 
In February, the then Bionomics said it moved to the US, changed its name to Neuphoria 
Therapeutics and was trading on the Nasdaq under the code ‘NEUP’ (BD: Feb 27, 2025). 
In 2022, the company said that BNC210 did not meet the primary endpoints in its 151-
patient, phase II study for social anxiety disorder but “exhibited trends towards 
improvements” (BD: Dec 19, 2022). 
In 2012, Bionomics said the Cambridge Massachusetts-based Ironwood Pharmaceuticals 
had licenced BNC210 for anxiety disorders, paying a $2.9 million upfront fee in a deal 
worth up to $US345 million (BD: Jan 22, 2012).  
In 2014, Bionomics said it had taken back BNC210 from Ironwood (BD: Nov 11, 2014).  
In 2018, Bionomics fell 69 percent when its 193-patient, phase II trial of BNC210 for post-
traumatic stress disorder (PTSD), missed its primary endpoint (BD: Oct 2, 2018). 
In 2019, the company said its phase II trial of BNC210 for agitation “did not differentiate 
from placebo on the primary and secondary efficacy endpoints” (BD: Jun 26, 2019). 
Today, Neuphoria said it would conduct a “strategic review of [its] portfolio and business 
operations”, saying that the phase III trial of BNC210 for the acute treatment of social 
anxiety disorder “did not meet its primary endpoint of change from baseline to the average 
of the performance phase of the public speaking challenge in Subjective Units of Distress 
Scale (SUDS) scores”. 
“In addition, analyses of secondary endpoints did not demonstrate statistically significant 
differences,” Neuphoria said. 
The company said that the “safety and tolerability profile of BNC210 continued to be 
favorable and was consistent with previously reported studies”. 
Neuphoria chief executive officer Dr Spyros Papapetropoulos said the company was 
“grateful to the Affirm-1 trial participants and their families, as well as the investigators and 
our staff”. 
“We plan to immediately take action to conserve our cash position by holding further 
investment in our programs and evaluating all options for Neuphoria’s path forward 
through a strategic review, with the goal of maximizing value for shareholders,” Dr 
Papapetropoulos said  
“Based on the results from the Affirm-1 trial, Neuphoria will discontinue further 
development of its [social anxiety disorder] program,” the company said. 
“Given previous positive data with chronic daily dosing, Neuphoria also plans to evaluate 
next steps for further development of BNC210 in post-traumatic stress disorder (PTSD),” 
Neuphoria said. 
The company said it planned “to conduct a full strategic review of its operations and 
portfolio and to provide an update by year-end”. 
Neuphoria said it had an ongoing partnership with Merck & Co Inc with MK-1167, one of 
two positive allosteric modulator (PAM) candidates being advanced in the strategic 
partnership with Merck, being evaluated in a Merck-led phase II trial in Alzheimer’s 
disease.  
The company said it had cash and cash equivalents of $US14.2 million ($A21.9 million) at 
June 30, 2025 and “expects its current cash position to be sufficient to fund operations 
through the second fiscal quarter of 2027”. 
On the Nasdaq, Neuphoria fell $US10.55 ($A16.25) or 68.51 percent to $US4.85 ($A7.47) 
with 2.6 million shares traded. 



ENA RESPIRATORY 
Ena says it has raised $US22.4 million ($A34.5 million) in a series B financing round for its 
antiviral nasal spray for symptomatic viral respiratory infections. 
Ena said it had “new investment from the Gates Foundation” along with contributions from 
Flu Lab and existing investors, Brandon Capital, Uniseed and Stoic Venture Capital. 
The company said the funds would support phase II clinical development of INNA-051, a 
“virus-agnostic, once-weekly dry powder nasal spray, which primes the natural antiviral 
host defences in the nose, where viruses like colds, flu, RSV and coronaviruses typically 
enter, enabling the body to respond more quickly when challenged”. 
Ena said that pre-clinical and clinical studies suggested that INNA-051 had “the potential 
to shorten the duration of symptomatic infections, prevent progression to the lungs, and 
reduce complications”. 
The company said that the planned 1,100-participant, phase II ‘Posits’ community study 
would evaluate the safety, tolerability and efficacy of up to three months’ treatment with 
INNA-051 and assess its impact on the incidence, duration and severity of symptomatic 
infections caused by common respiratory viruses, including influenza, RSV, rhinovirus, 
and coronaviruses in young adult participants at risk of illness due to living or working in 
crowded environments. 
Ena said the study would “start shortly” and be conducted during the 2025-’26 North 
American respiratory virus season, with the University of Maryland’s Prof Justin Ortiz as a 
principal investigator. 
ENA chief executive officer Dr Christophe Demaison said the funding “marks a major 
milestone for ENA Respiratory as we advance INNA-051 into a community phase II trial”.  
“We are now in a strong position to evaluate the impact of our once-weekly powder nasal 
spray, which stimulates the body’s natural antiviral defences, in a community setting and 
moves us closer to bringing it to the patients who need it most,” Dr Demaison said. 
Brandon Capital partner and Ena director Dr Chris Smith said: “Brandon Capital has 
supported ENA Respiratory since its earliest days because we recognised the potential of 
INNA-051 to transform the prevention and management of respiratory infections.” “With 
this new round of funding and the upcoming phase II trial in the US, ENA is well on its way 
to delivering a therapy that could protect millions of vulnerable people,” Dr Smith said. 
Ena is a private company. 
 
 
MEDADVISOR 
Medadvisor says revenue for the three months to September 30, 2025 fell 52.9 percent to 
$9.6 million, compared to $20.4 million in the prior corresponding period. 
Medadvisor said that revenue from its pharmaceutical prescription adherence software 
was “impacted by US government policy pressures on pharmaceutical companies and 
financial challenges across the pharmacy sector”. 
The company said vaccine related programs contributed eight percent to total revenue, “a 
sharp decline from 26 percent” in the prior corresponding period, with revenue from its 
medication services down 33 percent, specialty medication falling 18 percent and its Thriv 
programs impacted by “changes in the pharmacy network”. 
Medadvisor said that receipts from customers for the three months to September 30, 2025 
fell 70.55 percent from $27,496,000 in the prior corresponding period to $8,096,000. 
The company said it had a cash burn for the three months of $728,000, with cash and 
cash equivalents of $12,995,000 at September 30, 2025 compared to $12,304,000 at 
September 30, 2024. 
Medadvisor was unchanged at 2.8 cents with two million shares traded. 



BLINKLAB 
Blinklab says its 485-child, US pilot study shows its Dx1 smartphone autism diagnostic 
has “83.7 percent sensitivity and 84.7 percent specificity relative to clinical diagnosis”. 
Earlier this year, Blinklab said it opened the first US site in its 1,000-child trial of its 
artificial intelligence (A.I.)-based Dx1 autism diagnostic (BD: Feb 5, 2025). 
Later, the company said it tested the first patient in the study (BD: Mar 12, 2025). 
Today, Blinklab said the study had enrolled 485 participants to-date and that 132 children 
had a positive autism diagnosis and 353 children had a negative diagnosis. 
The company said “no major differences in terms of sex, age, or racial distribution were 
observed between the autism and non-autism groups”. 
Blinklab said the study population represented “a balanced and demographically diverse 
sample of the US paediatric population”. 
The company said following a meeting with the US Food and Drug Administration it had 
reduced the study size from 1,000 participants aged between two and 11 years old to 528 
participants, which was sufficient to maintain statistical power without compromising data 
quality and would streamline the study and reduce costs. 
Blinklab said the FDA had agreed with a threshold of more than 65 percent sensitivity and 
more than 65 percent specificity for regulatory clearance, with similar products such as 
Earlipoint showing 71 percent sensitivity and 81 percent specificity in a trial. 
The company said the study was designed to reflect “a real-world clinical setting in the 
US” with enrolled participants comprising “a broad range of developmental profiles, 
including those with clear autism presentations to others with mild, overlapping, or 
subthreshold developmental characteristics”. 
Blinklab said that it expected to file for FDA 510(k) clearance “next year”. 
Blinklab chair Brian Leedman said the company was “thrilled with these results as they 
validate the strength of our approach and the tremendous progress our team has made”. 
“Building a model that can interpret behavior through a smartphone and achieve this level 
of accuracy in this study population is an extraordinary accomplishment,” Mr Leedman 
said. “[It gives] us the confidence that our pivotal study is likely to deliver the results 
needed for FDA clearance.” 
“Ultimately, our technology which utilizes neuroscience, [artificial intelligence], and 
smartphone-tech, will help millions of families access earlier, faster, and more objective 
diagnosis,” Mr Leedman said. 
“We are also encouraged by the FDA’s feedback and look forward to commencing the 
main 510(k) study in partnership with the many prestigious centres of neurological 
research in North America,” Mr Leedman said. 
Blinklab was up 6.5 cents or 10.2 percent to 70 cents with 2.7 million shares traded. 
 
 
STARPHARMA HOLDINGS 
Starpharma says it has received the upfront payment of $US5.5 million ($A8.5 million) 
from Genentech under its licence agreement to develop DEP drug conjugates. 
Last month, Starpharma said the San Francisco, California-based Roche Group 
subsidiary Genentech would pay it $US5.5 million up-front, and up-to $855 million in 
milestones and royalties, to develop dendrimer conjugates using its dendrimer enhanced 
platform (DEP) for Genentech’s cancer drugs (BD: Sep 22, 2025). 
Today, the company said its DEP platform offered “significant benefits in drug 
development, including improved solubility, increased efficacy, pharmaco-kinetic control, 
and improved toxicity profiles”. 
Starpharma was up one cent or 3.3 percent to 31.5 cents. 



4D MEDICAL 
4D Medical says California’s Stanford University will use its CT VQ for lung imaging and it 
has expanded its Astrazeneca partnership in Brazil. 
Last month, 4D Medical said the US Food and Drug Administration had granted clearance 
to computed tomography (CT) ventilation perfusion (VQ) for pulmonary embolisms, as well 
as chronic thrombo-embolic pulmonary hypertension (BD: Sep 1, 2025). 
Today, the company said it expanded its deal with Stanford University to include CT VQ 
on a pay-per-scan basis as well as its existing CT lung ventilation analysis software 
(LVAS), allowing up-to 20,000 CT scan analyses a year. 
4D Medical did not disclose the commercial terms of the agreement. 
The company said with Astrazeneca, it was expanding its lung health screening program 
in Brazil to five additional hospitals, with about 38,000 CT scans a year. 
In September, 4D Medical said it had deals with the Royal Melbourne Hospital, Spectrum 
Medical Imaging and Astrazeneca, with whom it would launch a screening program in 
Brazil for lung cancer screening (BD: Sep 8, 12, 2025). 
The company said the program used its imaging technology to screen for lung cancer, 
detect coronary artery calcification and early-stand chronic obstructive pulmonary disorder 
to improve the early detection and management of lung disease. 
4D Medical managing-director Prof Andreas Fouras said the agreement with Stanford 
University was “a powerful validation of our go-to-market strategy”. 
“The expansion of the Brazilian Lung Health Screening Program to five additional 
hospitals, within just weeks of launch, demonstrates both the scalability of our platform 
and its growing importance in large-scale population health initiatives,” Prof Fouras said.  
4D Medical was up five cents or 2.8 percent to $1.85 with 6.1 million shares traded. 
 
 
LUMOS DIAGNOSTICS 
Lumos says it has begun its 500-to-800-patient, US CLIA-waiver study for its finger-prick 
Febridx blood test in children, with the first patient enrolled. 
Last month, Lumos said the US Biomedical Advanced Research and Development 
Authority (BARDA) would support a trial and regulatory filing to expand Febridx for 
differentiating viral from bacterial respiratory infections to children (BD: Sep 2, 2025). 
At that time, the company said that BARDA would provide $US6,198,000 ($A9,473,000) to 
support a study to expand the Febridx test to children aged two years to 12 years under 
the Clinical Laboratory Improvement Amendments (CLIA)-waived system, with the trial 
expected to begin by October 2025. 
Lumos said Febridx was FDA cleared for patients aged 12 to 64 years presenting to 
urgent care or emergency care settings for evaluation of acute respiratory infection who 
have had symptoms for less than seven days and within three days of fever onset. 
Today, the company said the study was “expected to run for approximately 12 months, 
following which a formal submission will be prepared for the FDA”. 
Lumos said milestones completed and invoiced to date total $1,000,000, with $US400,000 
received so far. 
Lumos chief executive officer Doug Ward said the beginning of the study was “an 
important milestone for Febridx and our commitment to aiding healthcare professionals in 
improving infection diagnosis in children”. 
“A successful outcome would represent a significant step forward in helping healthcare 
professionals quickly and confidently differentiate bacterial and non-bacterial acute 
respiratory infections in children aged two-to-12 years,”Mr Ward said. 
Lumos was unchanged at 23.5 cents with seven million shares traded. 



VITASORA HEALTH (FORMERLY RESPIRI) 
Vitasora says it has received $2.43 million of a $6.75 million “cornerstone” investment 
from an unnamed investor as part of its $11 million placement at three cents a share. 
Earlier this year, Vitasora said it had commitments to raise about $11 million at three cents 
a share, a 16.2 percent discount to the five-day volume weighted average price, to fund its 
clinical operations, technology development and sales (BD: Jul 2, 2025). 
Today, the company said a further $1.57 million would be received by October 31, with the 
remaining $2.75 million committed to be received by November 14, 2025. 
Vitasora said the funds raised would be used to progress US operations. 
Vitasora fell 0.1 cents or 3.7 percent to 2.6 cents with 2.9 million shares traded. 
 
 
TRIVARX (FORMERLY MEDIBIO) 
Trivarx says it has recruited all 60 US veterans in its trial of MEB-001 electro-cardiography 
(ECG) sleep scoring algorithm for depression. 
Earlier this year, Trivarx said it had recruited 30 US veterans in a trial of its MEB-001 ECG 
sleep scoring algorithm for depression, conducted with the Greater Los Angeles Research 
and Education Foundation (Glavref) and US Veterans Affairs (VA) Greater Los Angeles 
Healthcare System (BD: Aug 25, 2025). 
Later, the company said from an interim analysis in 27 of 30 evaluable participants its 
MEB-001 and single-channel ECG showed 88 percent and 94 percent sensitivity and 73 
percent and 64 percent specificity, respectively, for depression (BD: Oct 8, 2025). 
Today, Trivarx said each patient completed an overnight sleep study and mini-
international neuropsychiatric interview (MINI) test administer by a health professional. 
The company said it expected the full results from the trial by 2026. 
Trivarx was up 0.1 cents or 3.7 percent to 2.8 cents with 13.15 million shares traded. 
 
 
RADIOPHARM THERANOSTICS 
Radiopharm says investors will vote on a conditional board spill and the issue of 
99,294,000 incentive options to its chair, managing-director and a director. 
Last year, Radiopharm said its annual general meeting would vote to issue 55,250,286 
options to managing-director Riccardo Canevari and 4,040,404 options to director Ian 
Turner as well as 8,000,000 remuneration options, each, to its directors and chair in 
addition to their respective salaries and later said the meeting passed all resolutions but 
voted a 28.86 percent remuneration report first strike (BD: Oct 25, Nov 25, 2024). 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 a company with a vote of 25 percent or more against the 
remuneration report in two successive annual meetings must vote on a board spill. 
Today, Radiopharm said its annual general meeting would vote to issue managing-
director Riccardo Canevari 74,338,000 options, chair Paul Hopper 18,142,000 options and 
director Ian Turner 6,814,000 options, exercisable at 2.5 cents each by July 1, 2030. 
The company said the options would vest in three equal tranches annually, subject to 
performance milestones, and were in addition to their salary and fees. 
Radiopharm said shareholders would vote to adopt the remuneration report, re-elect Mr 
Hopper and Mr Larkin as directors, ratify the issue of Lantheus placement shares, issue 
incentive plan securities and approve the 10 percent placement capacity. 
The meeting will be held online and at Level 3, 62 Lygon Street, Carlton, Melbourne on 
November 20, 2025 at 11am (AEDT). 
Radiopharm fell 0.1 cents or 3.7 percent to 2.6 cents with 20.35 million shares traded. 



TRIVARX (FORMERLY MEDIBIO) 
Trivarx says its annual general meeting will vote to issue its chair and directors a total of 
23,500,000 options, exercisable at 2.5 cents each within three years. 
Trivarx said investors would vote to issue 7,000,000 options, each to chair David Trimbolia 
and directors Chris Ntoumenopoulos and Dr Anthony Keating, with a further 2,500,000 to 
be issued to director John Mathias, in addition to their pay and fees. 
Trivarx said investors would vote on the issue of 21,333,334 shares in lieu of directors’ 
fees to Mr Trimboli, Dr Keating and Mr Ntoumenopoulos, adopt the remuneration report, 
re-elect Mr Trimboli as a director and approve the placement capacity. 
The meeting will be held at 647 Beaufort Street, Mount Lawley, Perth on November 21, 
2025 at 9am (AWST). 
 
 
ARCHER MATERIALS 
Archer says its annual general meeting will vote to issue chair Gregory English 660,867 
performance rights, valued at $151,339, in addition to his $443,000 salary. 
Archer said investors would vote to adopt the remuneration report, re-elect director 
Bernadette Harkin and approve the 10 percent placement capacity. 
The meeting will be held at Level 1, 477 Pitt Street, Haymarket, Sydney on November 20, 
2025 at 10.30am (AEDT). 
Archer fell three cents or 8.1 percent to 34 cents. 
 
 
ISLAND PHARMACEUTICALS 
Island says a US Food and Drug Administration response on Galidesivir’s approval 
pathway is on schedule for November 12, 2025, “despite US Government shutdowns”. 
In September, Island said it had submitted its briefing documents to the FDA for a type C 
meeting for galidesivir for Marburg virus disease (BD: Sep 29, 2025). 
Today, Island said it had requested guidance on the proposed study design for its non-
human primate study using Galidesivir in Marburg and Galidesivir s eligibility for a priority 
review voucher and the use of the Animal Rule for approval. 
Island was up half a cent or 1.3 percent to 39.5 cents. 
 
 
ADALTA 
Platinum Asset Management Ltd says it has been diluted below the five percent 
substantial threshold in Adalta following the issue of shares on October 20, 2025. 
Last month, Sydney’s Platinum said that its 78,814,880 substantial share-holding in Adalta 
was diluted from 6.83 percent to 5.40 percent (BD: Sep 18, 2025). 
Last week, Adalta said it had a firm commitment to raise $500,000 at 0.3 cents a share in 
a private placement to Hong Kong investor David Pevcic (BD: Oct 13, 2025). 
On Monday, the company said it had commitments to raise $1.1 million at 0.3 cents a 
share in a placement, taking the total raised to $1.6 million (BD: Oct 20, 2025). 
Biotech Daily calculates that Platinum retained about 4.7 percent of the company. 
Adalta fell 0.1 cents or 20 percent to 0.4 cents with 15.1 million shares traded. 
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