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MARKET REPORT
The Australian stock market fell 0.27 percent on Tuesday October 7, 2025, with the ASX200

down 24.6 points to 8,956.8 points. Fourteen of the Biotech Daily Top 40 were up, 20 fell, five
traded unchanged and one was untraded. The four Big Caps were mixed.

Imugene was the best, up 4.5 cents or 12.5 percent to 40.5 cents, with 10.3 million shares
traded. Compumedics climbed 11.7 percent; Optiscan was up eight percent; Cynata was up
6.8 percent; Aroa and Proteomics were up more than five percent; Nanosonics and Paradigm
improved more than four percent; Alcidion and Mesoblast were up more than three percent;
EBR rose 2.1 percent; with 4D Medical, Clarity, Clinuvel, Cochlear and Resmed by up less
than one percent.

Cyclopharm led the falls, down eight cents or 9.2 percent to 79 cents, with 112,327 shares
traded. Medical Developments and Starpharma lost more than seven percent; Amplia,
Curvebeam and Polynovo shed more than five percent; Impedimed fell 4.0 percent; Atomo
and Botanix were down three percent or more; Genetic Signatures, Imricor, Prescient, Pro
Medicus and Syntara shed two percent or more; Avita, Immutep and SDI lost more than one
percent; with CSL, Emvision, Neuren, Orthocell and Telix down by less than one percent.



MESOBLAST

Mesoblast says revenue from Ryoncil for the three months to September 30, 2025 was up
66 percent to $US21.9 million ($A33.1 million) compared to the prior period.

Last year, Mesoblast said it had US Food and Drug Administration approval for Ryoncil, or
remestemcel-L, for children aged two months and older, adolescences and teenagers with
steroid-refractory acute graft versus host disease (BD: Dec 19, 2024).

In July, the company said unaudited revenue from US sales of Ryoncil since product
launch from March 28 to June 30, 2025 was $US13.2 million (BD: Jul 18, 2025).

Today, Mesoblast chief executive Prof Silviu Itescu said the company was “very pleased
with the adoption of Ryoncil to date and with reimbursement by both commercial and
government payers”.

“We expect adoption to be further enhanced following the permanent J-code assigned by
[US] Centers for Medicare and Medicaid Services which became active [on] October 1,
2025,” Prof Itescu said.

Mesoblast was up eight cents or 3.1 percent to $2.67 with 14.8 million shares traded.

REDHILL BIOPHARMA

Redhill says it has licenced Talicia for Helicobacter pylori infection in the Middle East to an
unnamed distributor for up-to $US1.8 million ($A2.7 million) plus sales royalties.

In 2010, Israel's Redhill bought Talicia, or Heliconda (RHB-105), as well as Myoconda
(RHB-104) and Picoconda (RHB-106) from Sydney's Giaconda (BD: Aug 17, 2010).

In 2019, the company said it had US Food and Drug Administration approval for its Talicia
delayed-release capsules for Helicobacter pylori infection (BD: Nov 5, 2019).

The combination antibiotics were developed by Prof Tom Borody who has continued as a
scientific consultant to Redhill.

Today, Redhill said it would receive $US250,000 up-front and $US250,000 due within 18
months, as well as a minimum of $US1.3 million in near-term milestone payments, and
was eligible for “tiered royalties up-to mid-teens percent on Talicia net sales”.

Redhill chief commercial officer Rick Scruggs said Talicia had “efficacy of up-to 90
percent, a benign safety profile, zero to minimal resistance to its antibiotic components,
and a convenient all-in-one capsule formulation”.

On the Nasdaq, Redhill was up nine US cents (13.6 Australian cents) or 4.7 percent to
$US1.99 ($A3.01) with 306,947 shares traded.

DORSAVI

Dorsavi says it has a record 80 subscriptions for its Vimove movement analysis sensors
and software in September, worth about $240,000 in annual recurring revenue.

Dorsavi said the Vimove subscriptions were “15 times our historical monthly acquisition
trends with average annual recurring revenue of $3,000 per clinic being generated”.

The company said it would expand to additional US states, strengthen clinical
partnerships, continue to develop its products and explore commercial partnerships.
Dorsavi chief executive officer Dr Andrew Ronchi said the progress showed “the strength
of Dorsavi’'s product portfolio, the effectiveness of our commercial strategy, and the depth
of clinical support for our solutions”.

“With accelerating adoption, strong surgeon endorsement, and proven economic value per
clinic, we believe we are at the inflection point of significant growth in the US [physical
therapy] market,” Dr Ronchi said.

Dorsavi fell 0.2 cents or 3.1 percent to 6.2 cents with 8.7 million shares traded.



PERCHERON THERAPEUTICS (FORMERLY ANTISENSE THERAPEUTICS)
Percheron says a 48-patient, phase | trial shows HMBD-002 has a favorable safety profile
and “a number of patients demonstrated an apparent treatment benefit”.

Last month, Percheron said it would pay $4.6 million up-front and up-to $443 million in
milestones for the Singapore-based Hummingbird Bioscience’s HMBD-002 for cancer,
with a clinical trial expected to begin in 2026 (BD: Jun 26, 2025).

At that time, the company said HMBD-002 was a monoclonal antibody with potential
applications in a variety of cancer indications that targeted the v-domain immuno-globulin
suppressor of T-cell activation (Vista).

According to the US National Library of Medicine, the trial was conducted by Hummingbird
between February 28, 2022 and November 5, 2024 at six US locations.

Today, Percheron said the study recruited 48 patients with advanced, metastatic cancer,
including primary tumors of the pancreas, bowel, breast and lung, with 28 patients
receiving HMBD-002 alone and 20 patients dosed with HMBD-002 in combination with
Keytruda, or pembrolizumab.

The company said two patients in the monotherapy group and one patient in the
combination group had treatment-related adverse events greater than grade 3 severity.
Percheron said one dose-limiting toxicity was observed, a case of hepatitis which was
resolved with cortico-steroids, and that the study did not determine a maximum dose.

The company said one patient with metastatic triple-negative brain cancer had a 27
percent reduction in tumor size after five weeks of combination treatment and “several
patients showed disease stabilization for a prolonged period.

Percheron said it expected to submit full trial data, including pharmaco-kinetic and
pharmaco-dynamic data for publication in a peer-reviewed scientific journal in 2026 and
share further information on a phase Il clinical trial design this year, with the intention of
beginning recruitment for the trial in 2026.

Percheron managing-director Dr James Garner said the company was “delighted to report
positive final data from the HMBD-002 phase | study”.

“The data confirms the excellent safety profile of HMBD-002, which has the potential to be
best-in-class, and it also provides some tantalizing glimpses of potential efficacy,” Dr
Garner said.

Percheron fell 0.1 cents or 9.1 percent to one cent with 1.9 million shares traded.

NEUROSCIENTIFIC BIOPHARMACEUTICALS

Neuroscientific says it will dose three patients with its Stemsmart for Crohn’s disease
under an Australian Therapeutic Goods Administration special access program.

Earlier this year, Neuroscientific said it completed its acquisition of Perth’s Isopogen WA
and its Stemsmart technology for scrip (BD: Jun 27, 2025).

At that time, the company said it had begun a special access program of the Stemsmart
mesenchymal stem cells for fistulizing Crohn’s disease.

Today, Neuroscientific said the approval to treat the first three fistulizing Crohn’s disease
patients in cohort one was “a major milestone in the progress of the company’s program”.
Neuroscientific chief executive officer Nathan Smith said he was “extremely excited with
the TGA approval to treat patients with Stemsmart as we advance the special access
program towards completion by mid-2026".

“This milestone, alongside our progress in transferring the manufacturing technology to Q-
Gen in parallel, paves the way towards initiation of our phase Il clinical trial next year,” Mr
Smith said.

Neuroscientific was unchanged at 15.5 cents.




ARTRYA

Artrya says Alabama’s Huntsville Hospital Heart Centre is the second site for the
retrospective US ‘Sapphire’ study of its Salix coronary plaque diagnostic.

Earlier this year, Artrya said Atlanta, Georgia’s Piedmont Healthcare agreed to be the first
site for the retrospective study, subject to ethics approval (BD: Aug 25, 2025).

Today, the company said the Huntsville Hospital Health System was “one of the largest
providers in Alabama and Tennessee, comprising 14 hospitals managing over 420,000
emergency visits and 1,210,000 outpatient procedures”.

Artrya said the Huntsville Hospital Health System “advanced cardiovascular care, with
multiple trials underway and a world-leading photon counting [computed tomography]
scanner providing high-resolution coronary imaging ideal for the ‘Sapphire’ study”.

The company said the study would include six-to-eight major, high-volume US centres and
was expected to begin “in early 2026 to evaluate patients at risk of coronary artery
disease using Salix and Artrya’s novel plaque dispersion score”.

Artrya chief executive officer John Konstantopoulos said the Huntsville Hospital Heart
Centre’s “extensive presence across the Southern US and active participation in a number
of cardio-vascular clinical trials will enhance the study’s reach and clinical relevance”.
“The ‘Sapphire’ study remains on schedule to launch in early 2026, pending finalization of
contracting and ethics approvals with our targeted cohort of six to eight participating sites,”
Mr Konstantopoulos said.

Artrya was up 11 cents or 4.6 percent to $2.51 with 1.2 million shares traded.

IMAGION BIOSYSTEMS

Imagion says it has manufactured its Magsense human epidermal growth factor receptor-
2 (HER2) imaging agent for its phase Il study of detecting breast cancer.

Earlier this year, Imagion said it expected to file a US Food and Drug Administration
investigational new drug application (IND) for a phase Il trial of Magsense for breast
cancer by October (BD: Jul 15, 2025).

Last month, the company said its US contractor began manufacturing its Magsense HER2
imaging agent for its phase |l breast cancer trial (BD: Sep 8, 2025).

Today, Imagion said it was completing the required analytical testing of the manufactured
product, with the results to “ensure its quality, safety, and suitability for patient use, and
are an essential part of the company’s investigational new drug application” to the FDA.
Imagion executive chair Bob Proulx said the company was “very happy with the recent
progress of our contract manufacturer in completing the new batch of the Magsense
imaging agent”.

“Once testing is complete, we anticipate submitting the [investigational new drug]
application, which we believe will be in order based on our previous communications with
the FDA,” Mr Proulx said.

Imagion was up 0.1 cents or 2.9 percent to 3.5 cents with 32.6 million shares traded.

MICRO-X

Micro-X says it has received $5.08 million from the Australian Taxation Office under the
Federal Government’s Research and Development Tax Incentive program.

Micro-X said the incentive related to research and development for the year to June 30,
2025, was used to repay a $3.99 million loan and it would file an amendment to its tax
incentive for an additional $310,000 approval of its overseas finding.

Micro-X was unchanged at 10.5 cents with 1.1 million shares traded.



CURVEBEAM A.l.

Curvebeam says it has received $5.6 million of its $6.5 million placement at nine cents a
share, with $900,000 sent from an off-shore investor’s account, but not received.

Last week, Curvebeam said it had “commitments” for a $6.5 million placement at nine
cents a share, a 24.4 percent discount to the 15-day volume weighted average price, and
had a EUR10 million ($A18 million) financing facility (BD: Sep 29, 2025).

Curvebeam fell half a cent or 5.3 percent to nine cents with 3.2 million shares traded.

PAINCHEK

Painchek has requested a trading halt “pending the release of an announcement
regarding regulatory clearance from US Food and Drug Administration”.

Trading will resume on October 9, 2025, or on an earlier announcement.
Painchek last traded at eight cents.

TRIVARX (FORMERLY MEDIBIO)

Trivarx has requested a trading halt pending an announcement on the interim results of its
Veterans Affairs clinical trial “a material acquisition and potential capital raising”.

Trading will resume on October 9, 2025, or on an earlier announcement.

Trivarx last traded at 1.1 cents.

RHYTHM BIOSCIENCES

Rhythm says investors will vote to issue 1,666,820 options and 1,783,501 loan shares to
directors, as well as a potential remuneration report second strike and.

Last year, Rhythm said that 42.17 of its annual general meeting opposed the
remuneration report and 24.76 percent opposed the re-election of director Dr Sue
MacLeman (BD: Nov 21, 2024).

Under the Corporations Amendment (Improving Accountability on Director and Executive
Remuneration) Act 2011 any company with a vote of 25 percent or more against the
remuneration report in two successive annual meetings is required to vote on a board
spill, and if passed, the directors must stand for re-election within 90 days.

Today, the company said the meeting would vote to issue deputy chair Dr MacLeman
450,000 options and chair Gavin Fox-Smith 750,000 options, exercisable at 20 cents each
by November 30, 2027, as well as 466,820 options to managing-director Dr David Atkins,
exercisable at 25 cents each by November 10, 2028.

Rhythm said shareholders would vote to issue Dr MacLeman loan-funded shares as well
as 750,000 loan shares to Mr Fox-Smith and 583,501 loan shares to Dr Atkins at an issue
price of 10 cents each, interest free and repayable within five years from vesting.

Rhythm said the options were in addition to Dr Atkins’ $705,209 annual pay, Mr Fox-
Smith’s $30,625 yearly fees and Ms MacLeman’s $66,882 salary.

The company said investors would vote to adopt the remuneration report, elect Dr
MacLeman and Mr Fox-Smith as directors, issue placement options and lead manager
options, approve director participation in the placement and the 10 percent placement
capacity, renew the takeover provisions and approve the issue of director loan shares.
The meeting will be held online and at K&L Gates, Rialto South Tower, Level 25, 525
Collins Street, Melbourne on November 5, 2025 at 11am (AEDT).

Rhythm fell 0.2 cents or 2.25 percent to 8.7 cents.




AUSBIOTECH

Ausbiotech says its 2024-'25 annual report calls for “greater recognition of life sciences as
a national priority”.

In a media release Ausbiotech said it “stands ready to support members and government
partners in realizing the sector’s extraordinary potential in Australia and on the
international stage”.

Ausbiotech chair Dr James Campbell said the role of national peak bodies had “never
been more important, as critical sectors like ours navigate global headwinds and shifting
geopolitical dynamics”.

“These pressures demand agility and leadership, and Ausbiotech has shown up where it
matters for our members,” Dr Campbell said.

“Ausbiotech invested in new capabilities, built stronger advocacy and communications
functions and enhanced our member engagement, ensuring we are a trusted advocate,
connector, and enabler for our thriving ecosystem,” Dr Campbell said.

Ausbiotech chief executive officer Rebekah Cassidy said with continued financial
investment, a renewed strategic policy agenda and strong cross-sector partnerships the
organization was “well positioned to support the growth of our sector and cement our
sector’s role in shaping a healthier, more innovative and prosperous Australia”.

MTP CONNECT

MTP Connect says it will partner with Sydney funding advisor Wholesale Investor to open
a “capital engagement program for life science companies”.

MTP Connect said the partnership was designed to connect life sciences companies
directly with Wholesale Investor’s network of more than 45,000 high-net-worth, family
office and professional investors.

The Federally-funded industry organization said the program would address the challenge
that although “the nation produces world-class research and innovation, early-stage and
scaling companies often struggle to access the private capital required to navigate crucial
phases of development, clinical trials, and commercialization”.

MTP Connect said it would conduct an online information session on October 15, 2025 at
5pm (AEDT), with registration available at https://bit.ly/48Xdcj8.

MTP Connect chief executive officer Stuart Dignam said the program was “about doing
more to back life sciences startups and [small to medium enterprises] through the difficult
early years of innovation”.

“By partnering with Wholesale Investor, we are creating a vital new pathway for
companies to connect with potential investors and delivering a program of support that will
assist them to become investor ready,” Mr Dignam said.

ARTRYA

Regal Funds Management Pty Ltd says it has increased its substantial shareholding in
Artrya from 11,536,379 shares (7.80%) to 13,206,395 shares (8.91%).

The Sydney-based Regal Funds said that it bought shares between September 23 and
October 2, 2025, with the single largest purchase 500,000 shares on September 23 for
$1,153,348, or $2.31 a share.


https://bit.ly/48Xdcj8

PROTEOMICS INTERNATIONAL LABORATORIES

Proteomics says it has appointed David Wood as joint company secretary alongside
Timothy Luscombe, effective from today.

Proteomics said Mr Wood was an assistant company secretary at financial services firm
Bio101 and had more than 15 years of legal and governance experience.

The company said Mr Wood held a Bachelor of Business from the Royal Melbourne
Institute of Technology.

Proteomics was up two cents or 5.1 percent to 41.5 cents.
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