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MARKET REPORT 
The Australian stock market was up 0.25 percent on Thursday October 9, 2025, with the 
ASX200 up 22.2 points to 8,969.8 points. Twenty-one of the Biotech Daily Top 40 
companies were up, 14 fell, four traded unchanged and one was untraded. 
 

Impedimed was the best for the second day in a row, up 0.6 cents or 13.0 percent to 5.2 
cents, with 2.8 million shares traded. Nova Eye, Paradigm and Syntara climbed more than 
six percent; 4D Medical was up 5.4 percent; Aroa and Clarity improved more than four 
percent; Alcidion and Botanix were up more than three percent; Clinuvel, Cynata, 
Prescient and Resonance rose more than two percent; Avita, Immutep, Mesoblast, 
Nanosonics, Neuren and Orthocell were up one percent or more; with CSL, Emvision and 
Imricor by up less than one percent. 
 

Optiscan led the falls, down one cent or 7.7 percent to 12 cents, with 499,063 shares 
traded. Actinogen lost 6.25 percent; Genetic Signatures fell 4.1 percent; Dimerix, Medical 
Developments and Starpharma were down more than three percent; Amplia and Cochlear 
shed more than two percent; Compumedics, Micro-X, Proteomics, Resmed and SDI were 
down one percent or more; with Cyclopharm, EBR, Polynovo and Pro Medicus down by 
less than one percent. 



AMPLIA THERAPEUTICS 
Amplia says its 55-patient, ‘Accent’ phase Ib/II trial of AMP945, or narmafotinib, shows an 
objective response rate in 18 of 55 (32.7%) advanced pancreatic cancer patients. 
In June, Amplia rose as much as 202.5 percent on news that narmafotinib led to two 
confirmed complete responses; last month, said the trial reported 17 confirmed partial 
responses; and in August said the combination led to 7.6 months progression free 
survival, a two-month improvement on chemotherapy alone, with objective response in 17 
of 55 patients (BD: Jun 16, 19, Jul 11, Aug 6, 2025). 
Amplia managing-director Dr Chris Burns has said 15 partial responses of the 55 patients 
(27.3%) was the benchmark compared to the historical 23 percent rate. 
Today, the company said data analysis following the cut-off date of September 25, 2025 
found that the objective response rate was “a notable improvement over the 23 percent 
response rate previously observed with chemotherapy alone”. 
Amplia said the objective response rate measured “only the partial and complete 
responses that have been confirmed by an additional scan after two months”. 
The company said the response rate was 23 patients (41.8%) when including unconfirmed 
responses, with an additional confirmed partial response and unconfirmed partial 
response recorded in the trial. 
Amplia said the mean duration on trial was 219 days, which was “substantially longer than 
the duration typically achieved with chemotherapy alone”. 
The company said seven patients had remained on study “for at least 12 months, and two 
patients have continued for more than 18 months” with nine patients currently on study. 
Amplia said narmafotinib continued to show “good tolerability in the ‘Accent’ trial, with 
most adverse events being mild-to-moderate”. 
The company said there was “no apparent increase in the severity of chemotherapy-
related side effects when narmafotinib is included in the treatment regimen”. 
Dr Burns said the latest data continued to support the company’s “belief that narmafotinib 
enhances the response to chemotherapy by improving efficacy and durability, whilst being 
well-tolerated in this patient group”. 
“Further trial updates will be provided in the coming months, with overall survival data 
planned for release in 2026,” Dr Burns said. 
Amplia fell half a cent or 2.9 percent to 17 cents with six million shares traded. 
 
 
THE UNIVERSITY OF QUEENSLAND 
The University of Queensland Media says it has developed ‘DNAscent’, an artificial 
intelligence (A.I.) platform for developing personalized cancer treatments. 
The University of Queensland said the software, developed with England’s University of 
Cambridge, combined A.I. software with nanopore DNA sequencing to find how DNA was 
copied in cancer cells and how chemotherapy disrupted that process. 
The University said DNAscent more accurately measured DNA replication stress, which 
was “a hallmark of cancer characterized by the frequent slowing, stalling and collapse of 
‘replication forks’, the machines that copy DNA inside healthy and cancer cells”. 
The University of Queensland said that the platform would “help researchers identify 
biomarkers that can better predict how tumors will respond to chemotherapies”. 
The University said further work was required to prepare DNAscent for clinical 
applications, but believed the technology had “already superseded earlier methods”. 
The University said the research, titled ‘A high-resolution, nanopore-based artificial 
intelligence assay for DNA replication stress in human cancer cells’ was published in 
Nature Communications, with the article available at: http://bit.ly/4nB4VpG. 

http://bit.ly/4nB4VpG


ALTERITY THERAPEUTICS 
Alterity says further data from 71 patients in its phase II multiple system atrophy trial 
shows 50mg and 75mg doses of ATH434 led to a beneficial effect for low blood pressure. 
Last year, Alterity said it had dosed the randomized, double-blinded, controlled trial, with 
results expected in “late January or early February 2025” (BD: Dec 4, 2024). 
Earlier this year, the company rose 137.5 percent on news that its 77-patient, phase II 
ATH434 trial showed a “statistically significant improvement” on function, mobility, daily 
living and clinical progression for multiple system atrophy (MSA) (BD: Jan 30, 2025). 
At that time, Alterity said ATH434 led to an improvement on the modified Unified MSA 
rating scale (Umsars) part I, a scale used for assessing disability and disease severity. 
The company said at 52 weeks a 50mg dose of ATH434 showed a 48 percent slowing of 
clinical progression (p = 0.03) and the 75mg dose led to a 29 percent slowing of clinical 
progression (p = 0.2), compared to placebo, with the 75mg dose group showing a 62 
percent slowing of progression at 26 weeks (p = 0.05). 
Today, Alterity said orthostatic hypotension was “a form of low blood pressure that occurs 
when a person stands up from a sitting or lying position, resulting in symptoms like 
dizziness, light-headedness, or fainting”. 
The company said ATH434 showed benefit for orthostatic hypotension symptoms, as 
reported by patients, with placebo patients worsened on average by about six points over 
52 weeks compared to 50mg and 75mg groups who were stable over the same period. 
Alterity said that because baseline data showed that severe orthostatic hypotension was 
higher in the 75mg dose group at enrolment, a further analysis of the Umsars I was 
conducted that included the baseline orthostatic hypotension change as a covariate. 
The company said when baseline orthostatic hypotension was included in the analysis of 
the Umsars I at 52 weeks, the efficacy signal in the 75mg dose group strengthened to -2.8 
points for a relative treatment effect of 35 percent. 
Alterity said that the baseline difference in severe orthostatic hypotension “largely explains 
the different responses in 50mg and 75mg treatment groups”. 
The company said the analysis showed improvement consistent with the Umsars findings, 
with clinical global impression of severity showing “improvement compared to placebo at 
both dose levels, with difference at 50mg achieving statistical significance (p=0.009)”. 
Alterity said the results were presented at the Congress of Parkinson’s Disease and 
Movement Disorders in Honolulu held from October 5 to 9, 2025. 
Alterity fell 0.05 cents or 4.55 percent to 1.05 cents with 3.1 million shares traded. 
 
 
PYC THERAPEUTICS 
PYC says its single ascending dose study shows there are “no safety concerns” related to 
PYC-001 for autosomal dominant optic atrophy at any dose level. 
Last year, PYC said it had approval for a nine-patient, single-ascending dose study of 
PYC-001 for the blinding-eye disease ADOA; and later, said it had dosed the first of three 
patients in the study (BD: Aug 15, Nov 1, 2024). 
Today, the company said the safety review committee monitoring the study had reviewed 
the four-week safety and tolerability data for the third and final patient cohort and 
confirmed there were no safety concerns at all three dose levels of three micrograms, 10 
micrograms and 30 micrograms per eye. 
PYC said it would progress to a multiple ascending dose study, expected to begin this 
year, to establish “clinical proof-of-concept prior to progression into a global registrational 
trial directed towards supporting a new drug application”. 
PYC fell four cents or 3.3 percent to $1.17. 



VICTORIA GOVERNMENT 
The Victoria Government says with Singapore it will increase investment in innovation for 
health technologies, the bio-medical and renewable energy sector. 
A media release from the Minister for Economic Growth and Jobs Danny Pearson said the 
Government had “signed a strategic agreement with Singapore government agency 
Enterprise Singapore to accelerate business growth, innovation and investment”. 
The media release said the agreement formalized “an already valuable and growing 
relationship Enterprise Singapore and Global Victoria and the Victorian Government’s 
Singapore office”. 
The Government said it would “deepen strategic alliances between Singaporean and 
Victorian companies, fostering collaboration to explore new opportunities, share market 
insights, exchange expertise and broaden business networks across both regions, 
reaffirming support for businesses to expand and innovate in both regions”. 
The Victoria Government said it was sought “to enhance connections among companies, 
investors, and entrepreneurs, promoting commercial partnerships and driving investment 
in emerging technologies, with the biomedical and renewable energy sectors highlighted 
as key areas for collaboration”. 
The Government said Enterprise Singapore was Singapore’s trade and enterprise 
development agency and was “recognized for its global experience and connections”. 
Mr Pearson said strengthening the State’s partnership with Singapore would “accelerate 
investment and innovation in key sectors that are vital to Victoria’s economic future”. 
 
 
IMMUTEP 
Immutep says it has enrolled 170 of 756 patients in its phase III trial of eftilagimod alpha, 
or ‘efti’, with chemotherapy for lung cancer, allowing it to conduct a futility analysis. 
Earlier this year, Immutep said it dosed the first patients in the phase III trial of ‘efti’ with 
chemotherapy for non-small cell lung cancer (BD: Mar 25, 2025). 
The company said the number of activated trial sites continued to expand “at a strong 
pace and there are now over 100 active clinical sites across 24 countries”. 
Immutep said the futility analysis would be assessed by an independent data monitoring 
committee, based on the data of a pre-defined number of patients with a minimum of 12 
weeks follow-up and pre-defined criteria for efficacy.  
The company said it expected the analysis to be conducted by April 2026. 
Immutep chief executive officer Marc Voigt said the company was “very pleased with the 
pace of enrolment in our pivotal phase III trial that we believe has the potential to change 
the treatment landscape in non-small cell lung cancer, one of the largest indications in 
oncology with over two million diagnoses annually worldwide”. 
Immutep was up half a cent or 1.7 percent to 29.5 cents with 8.3 million shares traded. 
 
 
USCOM 
Uscom says an extraordinary general meeting will vote to sell its “interest in Uscom Sng 
Pte Ltd, being the main undertaking of the company” for $2.591 million. 
Last week, the ASX suspended Uscom, saying its finances were not adequate, and later, 
Uscom said it would sell its businesses and assets to Singapore’s Axo Medtech VCC for 
$2,591,000, subject to approval (BD: Sep 29, 30, 2025). 
The meeting will be held at Suite 2, Level 8, 66 Clarence Street, Sydney on November 7, 
2025 at 3pm (AEDT). 
Uscom was in a suspension and last traded at 1.2 cents. 



INVEX THERAPEUTICS 
Invex says its extraordinary general meeting will vote on the removal of chair David 
McAuliffe and managing-director Dr Thomas Duthy requisitioned by a shareholder. 
Last month, Invex said Celtic Capital Pte Ltd had called for a meeting to remove 
managing-director Dr Thomas Duthy and chair David McAuliffe (BD: Sep 18, 2025). 
Today, the company said the requisitioning shareholder was a company wholly-owned by 
Jason Peterson, who was a seed shareholder in the company before its 2019 initial public 
offering and was managing-director of CPS Capital Group. 
Invex said that in 2023, Mr Peterson requested David Wheeler be appointed a director, 
and Mr Wheeler was “the only director … the requisitioning shareholder is not seeking to 
remove” (BD: Nov 9, 2023). 
The company said Mr Wheeler was “also the only director who has decided to abstain 
from making a recommendation to Invex shareholders on how to vote on the resolutions”. 
Invex said the requisitioning shareholder had “not proposed any resolutions to appoint 
new replacement directors, to make up the minimum of three directors needed under law”. 
The company said it recommended shareholders vote against the resolutions. 
The meeting will be held at Thomson Geer, Level 29 Central Park Tower, 152-158 St 
Georges Terrace, Perth on November 10, 2025 at 4pm (AWST). 
Invex was up half a cent or 3.7 percent to 14 cents. 
 
 
 
ISLAND PHARMACEUTICALS 
Island says its annual general meeting passed all resolutions with up-to 45.37 percent 
opposition to the issue of 750,000 options to former chair Phillip Lynch. 
In September, Island said investors would vote to issue 18,500,000 options, including 
2,750,000 to director Chris Ntoumenopoulos, 2,000,000 options to managing-director Dr 
David Foster, 5,000,000 options to chair Jason Carroll, 8,000,000 advisor options to Ora 
Capital and 750,000 options to Mr Lynch. (BD: Sep 5, 2025). 
Today, Island said Mr Lynch’s options were opposed by 18,477,604 votes (45.37%) with 
22,247,447 votes (54.63%) in favor. 
In July, the company said it appointed Tryptamine chief executive officer Mr Carroll as 
non-executive chair, replacing Mr Lynch (BD: Jul 2, 2025). 
Today, Island said the resolutions to issue performance options and options to Mr 
Ntoumenopoulos were opposed by 15.42 percent and 13.31 percent, respectively, with 
13.00 percent against the issue of Mr Ntoumenopoulos’ placement shares. 
The company said the remaining resolutions including the issue of options and 
performance options to Mr Carroll and Dr Foster were passed more easily. 
According to its most recent notice, Island had 253,776,761 shares on issue, meaning that 
the votes against Mr Lynch’s options amounted to 7.3 percent of the company, sufficient 
to requisition extraordinary general meetings. 
Island was unchanged at 42 cents. 
 
 
 
INOVIQ 
Inoviq has requested a trading halt “pending an announcement in relation to a proposed 
capital raising”. 
Trading will resume on October 13, 2025, or on an earlier announcement. 
Inoviq last traded at 41.5 cents. 



TRIVARX 
Trivarx has requested a voluntary suspension following its trading halt “on a material 
acquisition and potential capital raising (BD: Oct 7, 8, 2025). 
Trading will resume on October 13, or on an earlier announcement. 
Trivarx last traded at 1.1 cents. 
 
 
CURVEBEAM A.I. 
Sydney’s Ilwella Pty Ltd says its 30,370,856 share-holding in Curvebeam has been diluted 
from 8.34 percent to 6.63 percent due to a placement on October 7, 2025. 
Last week, Curvebeam said it had “commitments” for a $6.5 million placement at nine 
cents a share, a 24.4 percent discount to the 15-day volume weighted average price and 
had a EUR10 million ($A18 million) financing facility (BD: Sep 29, 2025). 
On Tuesday, the company said that it had received $5.6 million of its $6.5 million 
placement at nine cents a share, with $900,000 sent from an off-shore investor’s account 
yet to be received (BD: Oct 7, 2025). 
Curvebeam was unchanged at nine cents. 
 
 
CURVEBEAM A.I. 
Curvebeam executive director Arun Singh says with Susmita Singh he has increased and 
been diluted from 41,082,279 shares (11.28%) to 42,869,788 shares (9.16%). 
The Hatfield, Pennsylvania-based Mr Singh said that between October 16, 2024 and 
August 14, 2025 he acquired 1,076,412 shares as merger consideration, 579,860 salary 
sacrifice shares at 18 cents a share and 400,077 shares through the conversion of share 
rights, and was diluted due a capital raise on October 7, 2025 (see above). 
 
 
RACE ONCOLOGY 
Race says it has appointed Prof Laurence Hurley to its scientific advisory board. 
Race said Prof Hurley was founder and chief scientific officer at Cylene Pharmaceuticals 
where he developed two G-quadruplex-DNA binding cancer drugs. 
Last month, the company said it had filed three patent applications following the discovery 
of three photo-isomers with biological and anti-cancer activities from bisantrene, with only 
one, called RCDS1, having “significant anti-cancer activity” (BD: Sep 16, 2025). 
Later, Race said its E,E-bisantrene, or RCDS1, binds and stabilizes regulatory DNA and 
RNA structures called G-quadruplexes, which reduce cancer genes (BD: Oct 2, 2025). 
Race was up 47 cents or 11.1 percent to $4.69 with 1.25 million shares traded. 
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