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MARKET REPORT 
The Australian stock market fell 0.19 percent on Tuesday November 11, 2025, with the 
ASX200 down 17.1 points to 8,818.8 points. Seventeen of the Biotech Daily Top 40 
companies were up, 10 fell and 13 traded unchanged. 
 

Starpharma was the best, up 4.5 cents or 13.2 percent to 38.5 cents, with 2.1 million 
shares traded. Alcidion climbed 11.2 percent; Resonance was up 6.4 percent; Curvebeam 
and Paradigm were up more than five percent; Actinogen, Atomo, Genetic Signatures and 
Medadvisor improved more than four percent; Dimerix was up 3.1 percent; Emvision, 
Immutep and Telix rose two percent or more; Clinuvel, Cochlear and Imricor were up more 
than one percent; with Mesoblast and Neuren up by less than one percent. 
 

Compumedics led the falls, down 2.25 cents or six percent to 35.25 cents, with 102,730 
shares traded. Cyclopharm, Medical Developments and Optiscan fell more than four 
percent; Botanix and Micro-X lost more than three percent; 4D Medical and Nanosonics 
shed more than two percent; Avita, EBR and Pro Medicus were down more than one 
percent; with CSL and Resmed down by less than one percent. 



NYRADA 
 

By JAMIE MILLER, DEPUTY EDITOR 
 

Nyrada says it expects to dose the first of up-to 200 patients in its phase IIa trial of 
Xolatryp, or NYR-BI03, for cardiac arrest related injuries in March, 2026. 
At a Melbourne investor lunch, Nyrada managing-director James Bonnar said the 
company would conduct the double-blind, placebo-controlled trial of Xolatryp at six sites in 
Melbourne to assess the drug’s ability to treat reperfusion injury following an angioplasty 
in acute myocardial infarction patients. 
Earlier this year, the company said its phase I trial showed its TRPC 3,6 and 7 inhibitor 
Xolatryp was safe and well-tolerated; and later, said it had appointed Accelagen as 
contract research organization for a planned phase IIa trial (BD: Oct 15, 2025). 
Today, Mr Bonnar said the trial would study a six-hour, intra-venous infusion of Xolatryp 
with standard-of-care aspirin and other anti-platelet agents compared to placebo and 
standard-of-care, with safety as a primary endpoint and exploratory efficacy endpoints as 
measured by magnetic resonance imaging and blood biomarkers. 
Mr Bonnar said the trial was expected to take between nine and 18 months and cost 
between $8 million and $10 million. 
Nyrada investor relations head Dimitri Burshtein said funding was “secured for the study”, 
with cash and equivalents of $7,920,000 at September 30, 2025 and $2.16 million 
expected as a Federal Government Research and Development Tax Incentive. 
Mr Burshtein said Nyrada ran a “fairly tight team of six management personnel, with low 
overheads” with more than 50 percent of expenditure on research and development and 
the company had “enough capital to complete the phase IIa trial”. 
In an announcement on its website on October 23, 2025, Nyrada said that Boehringer 
Ingelheim showed a transient receptor potential cation channel, subfamily C (TRPC) 
member 6 gene inhibitor, was safe and efficient in a phase II trial of patients with focal 
segmental glomerulo-sclerosis (FSGS), “the first known clinical demonstration of the 
therapeutic potential of TRPC inhibition in humans”. 
Mr Bonnar said he did not see Boehringer as a competitor as NYR-BI03 had a different 
mechanism-of-action, by inhibiting TRPC 3,6 and 7 genes, rather than just TRPC 6, and 
that the results were “supportive” of the development of TRPC inhibitors. 
Mr Bonnar said there were no approved drugs for reperfusion injury following angioplasty. 
Mr Bonnar said NYR-BI03 was “initially developed for ischaemic stroke” and that the 
company had conducted pre-clinical studies in traumatic brain injury, as well. 
“Ultimately, we will study traumatic brain injury,” Mr Bonnar said, adding that “the best 
option to begin with is continued development in acute myocardial infarction” as the trials 
were faster, cheaper and less complex in the cardiological indication. 
Mr Bonnar said indications including “heart protection in oncology, traumatic brain injury 
and stroke are still in the research and development pipeline” and the company was 
“confident that with the interest in [acute myocardial infarction] and Xolatryp there was a 
good case for out-licencing this drug by indication and region”. 
“We are looking at an oral dose form of the drug, and that is development we have 
planned,” Mr Bonnar said. 
Mr Bonnar said the company expected to submit an ethics application for the trial “this 
month”, with a planned US Food and Drug Administration investigational new drug 
application to open the trial in the US “if needed”, subject to recruitment in Australia. 
Mr Burshtein said that a composition of matter patent was under review for registration 
under the Patent Cooperation Treaty, with jurisdiction-specific patents to follow. 
Nyrada was up one cent or 1.3 percent to 79 cents with 1.2 million shares traded. 



CONTROL BIONICS 
Control Bionics says it will use Apple’s brain-computer interface (BCI) human interface 
device (HID) protocol for its Neuronode electro-myographic sensors. 
Control Bionics said integrating Apple’s BCI HID protocol into its Neuronode and 
Neuronode Trilogy devices would “significantly simplify device setup and enhance real-
time neural feedback for users, marking a major step forward in making [augmentative 
and alternative communication] more seamless and accessible”. 
The company said its devices assisted patients whose ability to communicate verbally or 
via text and social media was compromised by illnesses such as motor neuron disease. 
Control Bionics said integrating Apple’s protocol would reduce “configuring scanning times 
and modes” to remove barriers to setup, reducing the need to configure settings. 
The company said “by allowing visual signal feedback to appear natively within the 
[Iphone operating system] interface, users can now confirm neural connection quality at a 
glance and recalibrate if needed”. 
Control Bionics managing-director Jeremy Steele said the development was “a defining 
moment” for the company. 
“For the first time, we can deliver a truly integrated neural-control experience … reducing 
setup friction, improving signal monitoring, and making communication faster and more 
intuitive,” Mr Steele said. “This … helps us to advance our mission, to give people with 
disabilities the fastest, simplest path to independence and expression.” 
Control Bionics rose 2.8 cents or 60.9 percent to 7.4 cents with 29.9 million shares traded. 
 
 
NOXOPHARM 
Noxopharm says with the University of New South Wales it has $25,000 from the New 
South Wales Government for its study of Sofra oligonucleotides for implant inflammation. 
Noxopharm said the $25,000 grant from the State Government’s Techvoucher program 
would be used to study how its “anti-inflammatory oligonucleotides from the Sofra 
technology platform could be used to reduce the inflammation caused by implants”. 
The company said the early-stage study would “assess the feasibility of the concept and 
Noxopharm will provide matched funding to support the initiative”. 
Noxopharm managing-director Dr Gisela Mautner said the grant was “another illustration 
of the potential of our technology which, because of its ability to mitigate inflammation, 
could one day be used in a wide variety of settings”. 
Noxopharm fell 0.1 cents or 1.1 percent to 9.3 cents. 
 
 
BIOXYNE 
Bioxyne says it has filled two orders for 3, 4-methylene-dioxy-meth-amphetamine (MDMA) 
in Australia for post-traumatic stress disorder (PTSD). 
Bioxyne said it was “Australia’s first” Therapeutic Goods Administration good 
manufacturing practice licenced pharmaceutical manufacturer of psychedelic and 
psychoactive medicines. 
The company said the BLSMD40 MDMA capsules were being supplied to clinical trials in 
Victoria and authorized prescriber psychiatrists providing psychedelic therapy-assisted 
services in Queensland. 
Bioxyne said initial supply volumes would exceed 400 doses and filling the orders put the 
company “at the forefront of innovative mental health treatments in Australia”. 
The company did not disclose the commercial terms of the purchase orders. 
Bioxyne was unchanged at four cents. 



NEUROSCIENTIFIC BIOPHARMACEUTICALS 
Neuroscientific says a fourth patient has begun treatment with Stemsmart stem cells 
under the special access program for fistulizing Crohn’s disease. 
Earlier this year, Neuroscientific said it completed its acquisition of Perth’s Isopogen WA 
and its Stemsmart technology for scrip (BD: Jun 27, 2025). 
Later, the company said it would dose three patients with Stemsmart under an Australian 
Therapeutic Goods Administration special access program (BD: Oct 7, 2025). 
Today, Neuroscientific chief executive officer Nathan Smith said treating the fourth patient 
under the special access program was “an important step and meaningful progress for 
both the patients and clinicians in the Crohn’s disease field, a particularly debilitating form 
of the chronic disease”. 
“We believe Stemsmart has the potential to offer a new therapeutic option in an area 
where there are limited effective treatments,” Mr Smith said. 
“The outcomes from this program will provide direct guidance towards our phase II clinical 
trial design, which we anticipate initiating in the second half of 2026,” Mr Smith said. 
Neuroscientific fell half a cent or 3.6 percent to 13.5 cents. 
 
 
OPTHEA 
Opthea says its annual general meeting passed all resolutions with 23.29 percent 
opposing the remuneration report, narrowly missing a 25.0 percent first strike.  
Last month, Opthea said investors would vote to issue 130,000,000 options to chair Dr 
Jeremy Levin and directors Lawrence Gozlan and Kathy Connell (BD: Oct 10, 2025). 
In March, the company said its 993-patient, phase III ‘Coast’ trial of OPT-302 with 
aflibercept for wet AMD “failed to meet [its] primary endpoint”; and it would discontinue its 
wet age-related macular degeneration (AMD) trials after its ‘Shore’ phase III trial of 
OPT302 with ranibizumab missed its primary endpoint of mean change in best corrected 
visual acuity (BD: Mar 24, 31, 2025). 
In April, Opthea said that “in light of the negative trial results” it would decrease costs, 
including reducing its workforce by about 65 percent and in July said it had cut its staff by 
85 percent and 50 percent of its board of directors (BD: Apr 10, Jul 30, 2025). 
Today, the company said the remuneration report was opposed by 181,476,089 votes 
(23.29%), with 597,661,672 votes (76.71%) in favor. 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 a company with a vote of 25 percent or more against the 
remuneration report in two successive annual meetings must vote on a board spill. 
Opthea said the issue of options to its chair and directors were opposed by between 17.61 
percent and 18.18 percent of the meeting, with the election of Dr Levin facing 10.75 
percent dissent and the election of Ms Connell passed with 97.18 percent support. 
According to its most recent filing, Opthea had 1,367,978,011 shares on issue, meaning 
that the votes against the remuneration report amounted to 13.3 percent of the company, 
sufficient to requisition extraordinary general meetings. 
Opthea was in a suspension and last traded at 60 cents. 
 
 
DORSAVI 
Dorsavi has requested a trading halt “pending an announcement by the company to the 
market in relation to a proposed acquisition”. 
Trading will resume on November 13, 2025, or on an earlier announcement. 
Dorsavi last traded at five cents. 



OSTEOPORE 
The Cayman Islands-based Advance Opportunities Fund says it has ceased its 
substantial shareholding in Osteopore. 
Advance Opportunities said that it sold 571,810 shares on November 10, 2205 for $5,718, 
or one cent a share. 
Last year, Osteopore said that it expected to raise $20 million from Advance for a 
redeemable convertible note at four percent interest a year, issuing in four equal tranches 
of 20 equal sub-tranches of $250,000 each, converting at 80 percent of the average 
closing price (BD: Sep 27, 2024). 
In September, Advance Opportunities said it had reduced its holding in Osteopore from 
16,000,000 shares (6.74%) to 11,971,810 shares (5.05%) (BD: Sep 11, 2025). 
According to its most recent notice, Osteopore had 237,259,973 shares on issue, meaning 
that Advance retained about 4.8 percent of the company. 
Osteopore fell 0.1 cents or 9.1 percent to one cent. 
 
 
BIO-MELBOURNE NETWORK 
The Bio-Melbourne Network cays that chief executive officer Karen Parr will conclude her 
tenure on Friday, November 14, 2025. 
The Network appointed Ms Parr chief executive officer in June, 2024 (BD: May 8, 2024). 
Today, the organization’s board thanked her for her service. 
The Network said that operations manager Vicky Jones would be the acting chief 
executive officer while the board reviewed the organization’s “leadership requirements”. 
The industry organization said that “all current programs, events and strategic initiatives 
will continue as planned”. 
 
 
VAXXAS PTY LTD 
Vaxxas says it has appointed Medical Developments chief executive officer Brenton 
MacGregor as a director and Sprim’s Michael Shleifer as a board observer. 
Vaxxas said Mr MacGregor was a director of Dynavax Technologies and had led the 
regional vaccine businesses at CSL Seqirus, Novartis Vaccines and Sanofi Pasteur. 
The company said Mr MacGregor’s “more than three decades of experience 
commercializing vaccines and new medical devices, across four continents” would assist 
as it commercialized its high-density micro-array skin patch vaccine system. 
Vaxxas said it appointed Sprim Global Investments managing-partner Michael Shleifer as 
a board observer, following the recent $89 million financing round (BD: Aug 26, 2025). 
Vaxxas is a private company. 
 
 
EMVISION MEDICAL DEVICES 
Emvision says it has appointed Genetic Signatures chief financial officer Karl Pechmann 
as its chief financial officer, effective from February 2026 (see below). 
Emvision said Mr Pechmann was “a seasoned senior executive with a proven record in 
disciplined capital management and organizational development across several ASX-
listed medical technology, life science and start-up companies”. 
The company said the “expansion of our internal capabilities is an important part of the 
company’s transition from an [research and development] focused organization to one 
preparing for commercialization”. 
Emvision was up 4.5 cents or 2.5 percent to $1.86. 



GENETIC SIGNATURES 
Genetic Signatures says chief financial officer, chief operating officer and joint company 
secretary Karl Pechmann will resign effective from January 30, 2026. 
Genetic Signatures said since his appointment in June 2023, Mr Pechmann had “played a 
pivotal role in strengthening the company’s financial management, operational 
performance, and corporate governance”. 
The company said it had begun a search process for a successor, with arrangements in 
place to ensure continuity of operations. 
Genetic Signatures was up 1.5 cents or 4.7 percent to 33.5 cents. 
 
 
BIO-MELBOURNE NETWORK 
The Bio-Melbourne Network says nominations for its 2026 ‘Women in Leadership’ awards 
close on Friday, November 14, 2025. 
The Bio-Melbourne Network said the awards “recognize and champion women, including 
trans women and gender diverse people, at different stages of their careers who have 
made outstanding contributions to Australia’s health technologies sector, strengthen the 
sector’s diversity and inspire more women to pursue leadership roles”. 
The Network said the three awards were: Emerging Leadership Award – Mover and 
Shaker; Inspiring Leadership Award – Catalysing collaboration and powering progress; 
and Distinguished Leadership Award – Impact for Industry. 
To apply, go to: https://bit.ly/46C9DNT. 
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