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MARKET REPORT 
The Australian stock market fell 0.52 percent on Thursday November 13, 2025, with the 
ASX200 down 46.1 points to 8,753.4 points. Fifteen of the Biotech Daily Top 40 
companies were up, 16 fell and nine traded unchanged. 
 

Atomo was the best, up 0.2 cents or 8.0 percent to 2.7 cents, with 1.2 million shares 
traded. Actinogen, Curvebeam, Medadvisor, Prescient and Resonance climbed more than 
four percent; Medical Developments, Nova Eye and Syntara were up more than three 
percent; Compumedics rose 2.9 percent; CSL, Micro-X and SDI were up one percent or 
more; with Emvision, Neuren and Telix up by less than one percent. 
 

Genetic Signatures led the falls, down 3.5 cents or 10.45 percent to 30 cents, with 35,662 
shares traded. Clarity lost 7.5 percent; Imugene and Starpharma were down more than six 
percent; 4D Medical fell 5.2 percent; EBR was down 4.2 percent; Avita, Botanix, Cochlear, 
Cyclopharm, Immutep, Nanosonics and Polynovo were down three percent or more; 
Impedimed and Proteomics shed more than two percent; Mesoblast was down 1.3 
percent; with Aroa, Pro Medicus and Resmed down by less than one percent. 



SALUDA MEDICAL INC 
Saluda sources say it has raised $US150 million ($A229 million) in an initial public offer at 
$2.65 a share to commercialize its spinal cord stimulation to reduce pain. 
In 2023, the Sydney, Delaware and Bloomington, Minnesotta-based Saluda said it raised 
$US150 million at an undisclosed share price for the commercial release of its Evoke 
spinal cord simulation system for neurological disorders. (BD: Apr 14, 2023).  
At that time Saluda’s website said the Evoke system was “indicated as an aid in the 
management of chronic intractable pain of the trunk and/or limbs” and was designed to 
automatically adjust “based on a patient’s unique spinal cord activation”.  
Saluda director Dr Geoff Brooke told Biotech Daily in 2023 that the company was a 
Cochlear spin-out and a Bioscience Managers’ portfolio company, with US, European 
Union and Australian approvals and was selling its first product in all three geographies 
The ASX ‘Upcoming floats and listings’ page said that Saluda was expected to list under 
the ASX code of SLD on December 5, 2025 at 11am AEDT. 
The ASX said that the issue price was $2.65 per CHESS depositary interest (CDI). 
The ASX said that the underwriter was Bell Potter Securities (CDI), which was also the 
joint lead manager with Morgans Corporate and E&P Capital Pty Ltd. 
The Saluda website said that the company’s chair was former Heartware chief executive 
officer Doug Godshall, with directors including chief executive officer Barry Regan, Dr 
Brooke, Robert Faulkner, former Cochlear chief executive officer Catherine Livingstone 
and Robert Palmisano, with James Erickson the chief financial officer, Mike Mathias chief 
commercial officer and Aidan O’Sullivan chief operations officer. 
The Saluda website said the Evoke system reduced pain by spinal stimulation using the 
Smartloop technology which “enables clinicians to directly measure and prescribe an 
optimized dose of stimulation”. 
“It then auto-adjusts on every pulse, … [more than four] million times a day to deliver 
consistent pain relief with every heartbeat, breath, and movement,” the website said. 
 
 
RAGE BIOTECH PTY LTD 
Melbourne’s Rage Biotech says it has raised $29 million in a series A funding round and 
has appointed Dr Siro Perez as chief executive officer, replacing Dr Chris Wraight. 
In 2021, Rage said it had raised $3.7 million from London’s IP Group, with support from 
Monash University to develop its inflammatory lung disease treatments and had appointed 
Dr Christopher Wraight as its chief executive officer (BD: Nov 9, 2021). 
Today, the company said the funds would be used to develop lead program, RB042, an 
inhaled splice-switching oligonucleotide therapy for the treatment of chronic obstructive 
pulmonary disease (COPD) and other inflammatory lung diseases.  
Rage said the raise would support first-in-human trials of its therapy and was led by IP 
Group Australia and Hostplus, with existing investors including Monash Ventures. 
The company said founding chief executive officer Dr Wraight would remain as chief 
scientific officer and it had appointed Dr Edwin Tucker as chief medical and development 
officer as well as IP Group Australia managing-director Dr Mike Molinari as a director. 
Rage said Dr Perez played “an instrumental role in setting up the company at IP Group” 
and had 20 years of experience in life sciences including previous roles at Novartis 
Pharma, the Boston Consulting Group, Hadean Ventures and SAC Capital. 
According to his Linkedin page, Dr Perez held a Master of Finance from England’s London 
Business School and Master of Science and Doctor of Philosophy from Spain’s 
Autonomous University of Madrid. 
Rage is a private company. 



MTP CONNECT 
MTP Connect says its Australian Anti-microbial Resistance Network has been selected to 
join the World Health Organization’s anti-microbial resistance task force. 
MTP Connect said its Andrew Bowskill had been selected for the 12-member steering 
committee and the task force would “support and strengthen the WHO’s engagement with 
non-government organisations, foster collaborations, build capacity and amplify the voices 
of communities affected by [anti-microbial resistance]”. 
The Federally-funded industry organization said the World Health Organization task force 
would hold its first plenary session to discuss priorities and strategies to advance 
coordinated action against anti-microbial resistance from November 18 to 24, 2025. 
MTP Connect said its initiative would advocate for investment in an Australian anti-
microbial focused accelerator to translate research into technologies, a pilot subscription 
fund to improve research and development and access to anti-microbial treatments and 
regional preparedness in the Pacific region. 
MTP Connect chief executive officer Stuart Dignam said the inclusion of the anti-microbial 
network initiative would ensure “Australia has a seat at the decision-making table”. 
 
 
RENERVE 
Renerve says the US Department of Defense and Veterans Affairs healthcare systems 
have approved the use of its Nervalign nerve cuff for peripheral nerve repair. 
Renerve said the approval allowed the use of Nervalign at 51 Department of Defense 
military hospitals and 424 clinics, as well as Veterans Affairs’ 170 medical centres. 
The company said it had “an initial purchase order and a subsequent repeat order from 
Federal medical facilities” but did not disclose the commercial terms of the orders. 
Renerve managing-director Dr Julian Chick said the approval was “major progress in our 
mission to provide superior nerve repair solutions to those who need them most”. 
Renerve was up seven cents or 66.7 percent to 17.5 cents with 16.9 million shares traded. 
 
 
CHIMERIC THERAPEUTICS 
Chimeric says it has suspended its phase Ib Core natural killer (NK) trial due to trial 
material availability and has “continued disease control” in its phase I/II CDH17 trial. 
In 2023, Chimeric said it dosed the first of 12 patients in its phase Ib trial of its Core NK 
with vactosertib for advanced colorectal and blood cancers (BD: Jan 22, 2023). 
Today, the company said the phase Ib trial was “temporarily suspended due to the 
unavailability of trial material unrelated to the combination of Core NK and vactosertib”, 
with supply expected to be resolved “shortly”. 
Separately, Chimeric said it had “achieved continued disease control and tumor 
shrinkage” in its up-to 15-patinet, phase I/II trial of CDH17 for gastro-intestinal cancers. 
In September, Chimeric said its 15-patient, phase I/II trial of CDH17 had led to “further 
disease control and tumor shrinkage” and was safe for colorectal, gastric and neuro-
endocrine tumors (BD: Sep 29, 2025). 
The company said four patients had been treated at dose level two, with all achieving 
stable disease and six of eight evaluable subjects treated in the trial had achieved disease 
control at 28 days as measured by changes in tumour size. 
Chimeric said one colorectal cancer patient from dose level one continued “to 
demonstrate stable disease … more than 11 months after receiving a single dose”. 
Chimeric was unchanged at 0.3 cents with 55.6 million shares traded. 
 



ARTRYA 
Artrya says St Louis, Missouri’s Ascension is the fourth site for its retrospective US 
‘Sapphire’ study of its Salix coronary plaque diagnostic. 
Earlier this year, Artrya said it had US Food and Drug Administration 510(k) clearance to 
commercialize its Salix coronary anatomy platform; and later, said it had 510(k) clearance 
for its Salix coronary plaque module (BD: Mar 28, 2025). 
Later, the company said the Atlanta, Georgia’s Piedmont Healthcare agreed to be the first 
site for the retrospective study, subject to ethics approval (BD: Aug 25, 2025). 
Today, Artrya said Ascension was “one of the largest non-profit and Catholic health 
systems in the US” and had 94 hospitals and 27 partnership hospitals, with participation in 
its study subject to final documentation and ethics approval. 
The company said the study was “on track for early 2026 to assess how Salix and Artrya’s 
novel plaque dispersion score can detect coronary artery disease”. 
Artrya chief executive officer John Konstantopoulos said the company was “well on our 
way to reaching our target of six to eight participants in the ‘Sapphire’ study”. 
Artrya was up 14 cents or 3.9 percent to $3.74 with 754,907 shares traded. 
 
 
 
BLINKLAB 
Blinklab says Chicago’s Rush University Medical Center will join the 1,000-patient, US 
pilot study of its smartphone-based autism diagnostic Dx1. 
Earlier this year, Blinklab said it opened the first US site in its 1,000-child trial of its 
artificial intelligence (A.I.)-based Dx1 autism diagnostic (BD: Feb 5, 2025). 
Last month, Blinklab said the US pilot study showed Dx1 had “83.7 percent sensitivity and 
84.7 percent specificity relative to clinical diagnosis” (BD: Oct 22, 2025). 
Today, the company said Rush University was part of the Autism Care Network and was 
the eighth participating trial site. 
Blinklab co-founding chief executive officer Dr Henk Jan-Boele said “with eight world-
leading US autism centres now engaged, strong pilot results, and our pivotal trial about to 
begin, we’re moving from discovery research into real-world application”. 
Blinklab fell half a cent or 0.7 percent to 73 cents. 
 
 
 
ACRUX 
Acrux says it has a $400,000 loan from Sydney’s Radium Capital at 17 percent interest a 
year, with the funds to be used for product development and working capital. 
Acrux said the loan was secured against its Federal Research and Development Tax 
Incentive for the year to June 30, 2026, was about 80 percent of its expected incentive for 
the three months to September 30, 2025, and repayable on receipt of the incentive. 
Acrux fell 0.1 cents or 6.25 percent to 1.5 cents. 
 
 
 
ISLAND PHARMACEUTICALS 
Island has requested a trading halt “pending an announcement … regarding US Food and 
Drug Administration feedback on Galidesivir program”. 
Trading will resume on November 17, 2025, or on an earlier announcement. 
Island last traded at 42.5 cents. 



IMUGENE 
Imugene says its annual general meeting voted 30.33 percent for a remuneration report 
second strike, with the spill resolution defeated by 84.95 percent of the vote. 
Last year, Imugene said investors voted a remuneration report first strike and passed all 
resolutions with up-to 41.79 percent against chair Paul Hopper rights (BD: Nov 14, 2024) 
Last month, the company said that shareholders would vote on a conditional board spill 
and to issue 1,751,351 rights to its chair and managing-director as well as 176,469 stock 
units to directors (BD: Oct 13, 2025). 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 any company sustaining a vote of 25 percent or more against the 
remuneration report in two successive annual meetings must vote on a board spill and if 
passed by more than 50 percent the directors must stand for re-election. 
Today, the company said the remuneration report was opposed by 20,568,896 votes 
(30.33%) with 47,257,888 votes (69.67%) in favor, with the conditional board spill 
supported by 11,837,472 votes (15.05%) and defeated by 66,833,421 votes (84.95%). 
Imugene said the issue of rights to Mr Hopper was opposed by 22,565,773 votes 
(32.03%), with 47,876,485 votes (67.97%) in favor. 
The company said Mr Hopper’s election was opposed by 25.01 percent of the meeting, 
with the issue of securities to managing-director Leslie Chong and its directors facing 
16.31 percent to 17.54 percent dissent and the remaining resolutions passing more easily. 
According to its most recent filing, Imugene had 315,326,785 shares on issue, meaning 
that the 22,565,773 votes against Mr Hopper’s performance rights amounted to 7.2 
percent of the company, sufficient to requisition extraordinary general meetings. 
Imugene fell two cents or 6.1 percent to 31 cents with 2.9 million shares traded. 
 
 
COCHLEAR 
Brisbane’s Hyperion Asset Management Ltd says it has ceased its substantial 
shareholding in Cochlear. 
Hyperion said that it bought, sold and transferred shares between July 28 and November 
10, 2025, with the single largest sale 100,794 shares on November 3 for $28,329,851, or 
$281.07 a share. 
Cochlear fell $9.90 or 3.45 percent to $276.81 with 360,538 shares traded. 
 
 
FISHER & PAYKEL HEALTHCARE 
Hyperion Asset Management Ltd says it has reduced its substantial shareholding in Fisher 
& Paykel Healthcare from 30,432,527 shares (5.182%) to 29,251,816 shares (4.981%). 
Brisbane’s Hyperion said that it bought and sold shares between October 21 and 
November 10, 2025, with the single largest sale 756,206 shares on November 3 for 
$27,591,259, or $36.49 a share. 
Fisher & Paykel fell 12 cents or 0.4 percent to $32.93 with 951,473 shares traded. 
 
 
MICROBA LIFE SCIENCES 
Mercer Investments Australia Ltd says it has increased its substantial shareholding in 
Microba from 32,311,091 shares (5.31%) to 38,773,209 shares (6.37%). 
Melbourne’s Mercer Investments said that on November 7, 2025 it bought 6,462,118 
shares for $466,565, or 7.22 cents a share. 
Microba fell 0.1 cents or 1.3 percent to 7.7 cents. 



PYC THERAPEUTICS 
PYC says it has appointed Peter Coleman as chair, effective from its annual general 
meeting on November 18, 2025, with chair Alan Tribe to resign. 
In September, PYC said chief executive officer Dr Rohan Hockings expected to resign on 
November 16, with Mr Tribe appointed interim chief executive (BD: Sep 17, 2025). 
Later, the company said it had re-appointed Dr Hockings as managing-director, with Prof 
Ian Constable to replace non-executive directors Dr Michael Rosenblatt and Jason 
Haddock (BD: Sep 22, 2025). 
Today, PYC said it had withdrawn the resolution to re-elect Mr Tribe as a director from its 
annual general meeting and thanked him “for his stewardship of the company since taking 
up the role in 2018”. 
The company said Mr Coleman was Woodside Energy chief executive officer from 2011 to 
2021 and had “deep experience across both commercial and corporate governance 
domains with particular expertise in corporate and asset-level mergers and acquisitions”. 
According to his Linkedin page, Mr Coleman held a Bachelor of Engineering from 
Melbourne’s Monash University and a Master of Business Administration from 
Melbourne’s Deakin University. 
PYC said it would issue 2,000,000 options to Mr Coleman, exercisable at $1.80 each by 
November 19, 2027. 
PYC said joint company secretary and chief financial officer, Andrew Taylor would 
resigned after its annual general meeting, with Kevin Hart as sole company secretary. 
PYC was up 13 cents or 10.9 percent to $1.32 with 831,661 shares traded. 
 
 
NANOSONICS 
Nanosonics says it has appointed William Haydon head of North America, effective from 
December 1, 2025, following the retirement of Ken Shaw. 
Nanosonics said Mr Haydon had “more than 28 years of executive leadership experience” 
and had been head of Cantel Medical Corp medical division and had worked for Avanos 
Medical, Bayer Healthcare, AGA Medical Corporation, Ev3 Inc and Vital Images. 
The company said Mr Haydon held a Bachelor of Arts from the University of Minnesota-
Duluth and a Master of Business Administration from Minneapolis’ University of 
Minnesota. 
Nanosonics fell 14 cents or 3.3 percent to $4.06 with 674,417 shares traded. 
 
 
ARGENICA THERAPEUTICS 
Argenica says Terry Budge has retired as a director of the company following its annual 
general meeting yesterday. 
Argenica said Mr Budge had been a director since January 2021, was “instrumental in 
supporting the company’s initial public offering” and had made “a significant contribution to 
the company during his tenure to support the translation of ARG-007”. 
Argenica fell one cent or 3.9 percent to 24.5 cents. 
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