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MARKET REPORT 
The Australian stock market edged up 0.02 percent on Monday November 17, 2025, with 
the ASX200 up 1.9 points to 8,636.4 points. Twenty-one of the Biotech Daily Top 40 
companies were up, 14 fell, four traded unchanged and one was untraded. 
 
Alcidion was the best (see below), up 1.2 cents or 12.2 percent to 11.0 cents, with 3.6 
million shares traded. 4D Medical climbed 7.6 percent; Cynata was up 6.1 percent; 
Actinogen and Mesoblast -X were up five percent or more; Clarity, Micro-X, Optiscan and 
Pro Medicus improved more than four percent; Imricor and Syntara were up more than 
three percent; Curvebeam, Impedimed, Paradigm and Prescient rose more than two 
percent; Avita, Genetic Signatures and Immutep were up more than one percent; with 
Clinuvel, Medical Developments, Polynovo and Telix up by less than one percent. 
 
Amplia led the falls, down 1.5 cents or 11.5 percent to 11.5 cents, with 1.2 million shares 
traded. Medadvisor lost 8.0 percent; SDI slipped 5.05 percent; Aroa and Resonance fell 
more than four percent; Atomo and Emvision were down more than three percent; 
Proteomics and Resmed shed more than two percent; Cyclopharm, Dimerix, Nanosonics 
and Orthocell were down one percent or more; with Cochlear, CSL, EBR and Neuren 
down by less than one percent. 
 
 
 
 
VALE DR GRAHAM MELROSE (11.2.1934 – 12.11.2025) 
 
Biotech Daily is saddened to learn of the death last week of Chemeq and Recce founder 
Dr Graham Melrose. 
According to his family, in the 1970s, Dr Melrose was Johnson & Johnson (Australia) head 
of research, inventing the ‘No More Tears’ formula for baby shampoo and “oversaw the 
reformulation of the company’s baby powder to address emerging health concerns”. 
In 1989, Dr Melrose founded the Perth-based Chemeq, developing antimicrobial polymers 
for animal health and listed on the ASX in 1998. 
In 2007, Dr Melrose founded Recce Pharmaceuticals “to design synthetic anti-infective 
compounds capable of defeating antibiotic-resistant bacteria” and was joined in the 
company by daughter, microbiologist and chief scientific officer, Michele Delizia, and his 
grandson, now managing-director, James Graham, developing R327 which “attacks 
bacteria through multiple pathways, preventing resistance from forming”. 
Recce listed on the ASX in 2016 with Dr Melrose as executive chair and chief research 
officer and currently has more than 40 patents.  
Dr Melrose retired in 2021 but remained the company’s largest shareholder. 
Mr Graham said his grandfather “embodied a lifelong belief that great science can come 
from anywhere - even a suburban garage - when driven by imagination and persistence”. 
Dr Melrose held a Bachelor of Science and a Doctor of Philosophy from the University of 
Western Australia, a Master of Business Administrations from Sydney’s Macquarie 
University and was a Fellow of the Royal Australian Chemical Institute. 
Dr Melrose held research positions at Oxford University and Munich’s Institute fur Chemie 
and Biochemie, which deepened “his expertise in polymer chemistry and international 
collaboration”. 
Dr Melrose is survived by his wife, Olga, daughters Michele Dilizia and Fiona Melrose-Gill, 
and five grandchildren, including Mr Graham. 



PRO MEDICUS 
Pro Medicus says it has a five-year, $44 million contract with Advanced Radiology 
Management LLC for its Visage 7 imaging platform and viewer. 
Pro Medicus said Advanced Radiology was “a leading private radiology reading group”. 
Biotech Daily understands that Advanced Radiology is based at Fort Worth, Texas. 
The company said the contract was based on a transactional licence model for Visage 7, 
“providing a single, unified enterprise imaging platform for diagnostic interpretation”. 
Pro Medicus said that it expected the roll-out to begin immediately, with the “go-live” to 
occur by July 2026. 
Pro Medicus managing-director Dr Sam Hupert said that a shortage of radiologists was 
expected to worsen in North America and worldwide, and had “pressured providers to 
interpret more imaging studies in less time, further exacerbating provider burnout”. 
“Private practice groups such as Advanced Radiology Management appreciate our proven 
ability to increase radiologist efficiency within hours of going live, thereby bringing much-
needed relief to the mounting demands radiologists face,” Dr Hupert said. 
Pro Medicus was up $10.53 or 4.2 percent to $259.36 with 160,523 shares traded. 
 
 
ALCIDION GROUP 
Alcidion says it has a $12.3 million expanded contract to provide additional Miya Precision 
software modules to Leidos Australia. 
In 2021, Alcidion said that through a consortium led by Leidos, it had a $23 million, six-
year Miya Precision contract for the Federal Government (BD: Dec 3, 2021). 
Later, Alcidion said it had an $8.4 million contract with Leidos to deliver a health 
management system to the Australian Defence Force (ADF) (BD: Dec 19, 2022). 
According to its website, the Melbourne-based Leidos Australia was a subsidiary of the 
Reston, Virginia-based Leidos, and provided information technology projects, intelligence, 
defence mission systems and information technology services to the Australian Defence 
Force (ADF) and Australian Government. 
Today, the company said the contract value for the expansion was $12.3 million until June 
2028 and added $2.5 million in annual recurring revenue. 
Alcidion said it would begin work immediately and expected to recognize between $5.5 
million and $6.5 million of the revenue in the year to June 30, 2026, with possible 
extensions for its existing contract with Leidos Australia to 2036. 
Alcidion was up 1.2 cents or 12.2 percent to 11 cents with 3.6 million shares traded. 
 
 
BIOXYNE 
Bioxyne says it has GBP848,250 ($A1,711,000) from the South of Scotland Enterprise to 
fit-out and establish a UK medical marijuana manufacturing and distribution factory. 
Bioxyne said the funding included a five-year, GBP500,000 loan facility and a 
GBP348,250 grant award, with a site secured “in the Scottish Borders region of equivalent 
size to its Australian facility”. 
The company did not disclose the size or location of the facility. 
Bioxyne said with the site it would become “a significant provider of manufacturing and 
distribution services” for medical marijuana in the UK and it would “be a key employer in 
the Scottish Borders region”. 
The company said fit-out of the site and application to the Medicines and Healthcare 
Products Regulatory Agency and Home Offices for licences would be completed in 2026. 
Bioxyne fell 0.2 cents or 5.1 percent to 3.7 cents with 3.7 million shares traded. 



ISLAND PHARMACEUTICALS 
Island rose as much as 42.35 percent on news the US FDA confirmed the animal rule 
pathway was appropriate for the development of galidesivir for Marburg virus disease. 
In July, Island said it had completed its up-to $US2.5 million ($A3.8 million) acquisition of 
the Durham, North Carolina-based Biocryst Pharmaceuticals’ galidesivir anti-viral program 
(BD: Jul 31, 2025). 
In September, the company said it would have a type C meeting with the US Food and 
Administration for its investigational new drug application for galidesivir for Marburg virus 
disease; and later, said it filed briefing documents (BD: Sep 19, 2025). 
Previously, Island said the FDA’s animal rule allowed for a drug approval based on animal 
data when human trials were unethical or not feasible, provided safety was shown in 
humans and the disease was well-modelled in animals. 
Today, the company said it had “positive responses” at the type C meeting and had 
received written responses from the FDA on November 12, 2025 saying that the animal 
rule was an appropriate regulatory pathway and that galidesivir would quality for a tropical 
disease priority review voucher on approval under the animal rule. 
Island said priority review vouchers had sold previously for up, to $US155 million. 
The company said it would focus on incorporating all FDA guidance into galidesivir’s 
clinical development pathway and that the feedback would assist the preparation of a 
study design that would be finalized alongside discussions with FDA. 
Island said once a study protocol was submitted to FDA for review, a response was 
expected within 30 days from submission. 
Island managing-director Dr David Foster said the responses from the FDA was “one of 
the most important regulatory milestones in Island’s history and significantly de-risk the 
Galidesivir program from a development and commercial standpoint”. 
“Confirmation that the animal rule is a viable path for development of a Marburg 
countermeasure and that galidesivir would qualify for a tropical disease priority review 
voucher validates the strength of our existing dataset, highlights the immense opportunity 
in front of us and provides a clearly defined, faster path to market,” Dr Foster said. 
“The FDA’s detailed guidance on our upcoming clinical development opportunity also 
provides us with clarity to advance into the next phase with confidence and we remain on 
track to work with FDA to finalize an optimal study design,” Dr Foster said. 
“With strong regulatory momentum, increasing US Government engagement, balance 
sheet strength and a highly compelling dataset, Island is exceptionally well placed to 
create meaningful value as we progress galidesivir towards approval and potential 
inclusion in national stockpiles,” Dr Foster said. 
Island climbed as much as 18 cents or 42.35 percent to 60.5 cents before closing up 10 
cents or 23.5 percent at 52.5 cents with 7.0 million shares traded. 
 
 
PARADIGM BIOPHARMACEUTICALS 
Paradigm says it has drawn-down a second tranche of $US5 million ($A7.7 million) under 
its convertible note facility with New York’s Obsidian Global Partners LLC. 
Earlier this year, Paradigm said it had a $US27 million ($A41.2 million) draw-down equity 
facility with Obsidian Global to support its phase III knee osteoarthritis trial, with an initial 
$US7,000,000 drawn-down (BD: Jun 1, 2025). 
Today, Paradigm said the funding provided additional working capital to continue its phase 
III trial, it maintained “disciplined financial management, aligning investment with trial 
progress … including the interim analysis planned for mid-2026”. 
Paradigm was up one cent or 2.9 percent to 35 cents with 1.4 million shares traded. 



CLEVER CULTURE SYSTEMS (FORMERLY LBT INNOVATIONS) 
Clever Culture says data from three customer evaluation studies support the use of its 
automated plate assessment system (Apas) for microbiology monitoring. 
Earlier this year, Clever Culture said that Astrazeneca, Bristol Myers Squibb and Pfizer 
would present Apas Independence data at three conferences (BD: Sep 8, 2025). 
Today, the company said the data from the three studies by Astrazeneca, Bristol Myers 
Squibb and Pfizer manufacturing facilities was presented at its shareholder open day. 
Clever Culture said the Pfizer case study, titled ‘Implementation of Automated EM Plate 
Reader’ was presented at the Annual Parenteral Drug Association (PDA) Asia Pacific 
Aseptic Manufacturing Excellence Conference in Melbourne from October 13 to 14, 2025. 
The company said the data showed its 90mm settle plate analysis module achieved 
“excellent performance, achieving zero percent false negative results from samples 
collected in routine operations and demonstrated high usability from analysts”. 
Clever Culture said the Astrazeneca study, titled ‘A Global Approach to New Technology 
Introduction and Validation: Automated Colony Counting’ was presented at the PDA 
Pharmaceutical Microbiology Conference in Washington DC from October 27 to 29, 2025. 
The company said the results showed “the strong technical performance of Apas 
Independence … during Astrazeneca’s validation of the technology and their approach to 
implementing Apas for routine use within their environmental monitoring program”. 
Clever Culture said the Bristol Myers Squibb presentation, titled ‘Evaluating the Apas 
Independence System for Automated Microbial Detection in Environmental Monitoring’ 
was also presented at the PDA Pharmaceutical Microbiology Conference. 
The company said the study of its 90mm settle plate and 55mm contact plate analysis 
modules provided “the first customer data validating the performance of the new contact 
plate analysis module, highlighting comparable strong performance to the existing settle 
plate analysis module”. 
Clever Culture was unchanged at 3.1 cents with 2.65 million shares traded. 
 
 
RADIOPHARM THERANOSTICS 
Radiopharm says it has enrolled 50 percent, or 15 of the 30 intended patients in its phase 
IIb trial of fluorine-18 (18F)-pivalate, or RAD101, for imaging brain metastases. 
Earlier this year, Radiopharm said it had imaged the first of 30 patients in its phase IIb trial 
of RAD101 for brain metastasis; and later, said it had US Food and Drug Administration 
fast track designation for RAD101 (BD: Apr 28, Jun 11, 2025). 
Today, the company said that “data from the first three patients showed significant and 
selective tumor uptake in brain metastases”. 
Radiopharm said images “confirmed metabolic activity in brain metastases compared to 
equivocal [magnetic resonance imaging] findings”. 
The company said the results were “in line with the previously published phase IIa results 
and, if confirmed, will trigger the preparation of a multi-centre, global phase III 
registrational trial”. 
Radiopharm managing-director Riccardo Canevari said enrolling 50 percent of patients 
was “a meaningful achievement for our RAD101 development program that brings us 
closer to demonstrating its clinical benefit in distinguishing between tumor recurrence and 
radiation necrosis in patients with brain metastasis”. 
“Meeting this half-way milestone, along with our continuing momentum in patient 
enrolment, gives us further confidence in our plans to complete enrolment and share top-
line results in the first half of 2026,” Mr Canevari said. 
Radiopharm was up 0.1 cents or 4.55 percent to 2.3 cents with 11.9 million shares traded. 



SYNTARA (FORMERLY PHARMAXIS) 
Syntara says it has “a positive opinion” from the European Medicines Agency (EMA) to for 
its orphan drug designation submission for amsulostat, or SNT-5505, in myelofibrosis. 
Earlier this year, Syntara said it had US Food and Drug Administration fast track status for 
SNT-5505 for myelofibrosis patients (BD: Jun 10, 2025). 
Syntara managing-director Gary Phillips said the EMA orphan drug status positive opinion 
was “further validation of the potential that the drug has to benefit myelofibrosis patients”. 
Syntara was up 0.1 cents or 3.3 percent to 3.1 cents with 1.25 million shares traded. 
 
 
RACE ONCOLOGY 
Race says it expects to hold a 76-patient phase I/II and 177-patient, phase III trial of 
RC220 for acute myeloid leukaemia and a 100-patient, phase Ia/b trial in lung cancer. 
Race said the decision to conduct the trials followed the discovery that the active drug in 
RC220 was E,E-bisantrene, a DNA/RNA g-quadruplex (G4) binder.  
Last month, the company rose as much as 46 percent on news that its E,E-bisantrene, or 
RCDS1, binds and stabilizes regulatory DNA and RNA structures called G-quadruplexes, 
which reduced cancer genes (BD: Oct 2, 2025). 
Today, Race said it would conduct a trial of RC220 for epidermal growth factor receptor-
driven non-small cell lung cancer in patients resistant to tyrosine kinase inhibitors at five 
sites in Australia, with an ethics application filed and first dosing expected by April 2026. 
The company said it would support an investigator-led phase I/II trial and conduct a 
registrational phase III trial of RC220 for acute myeloid leukaemia blood cancer to 
accelerate its path to US and European regulatory approval. 
Race said the low-cost, investigator-sponsored phase Ib/II trial would identify the optimal 
combination of RC220 with current standard-of-care treatments. 
The company said the phase III trial would include a bridging and dose optimization stage 
to establish the pharmaco-kinetic and pharmaco-dynamic equivalence of RC220 with the 
original RC110 bisantrene formulation as well as identify the optimal dosage regime 
required to satisfy US regulatory requirements. 
Race said “significant expenditure on these new programs will only commence once 
sufficient funds are available” and that shareholder exercise of existing piggyback options 
issued in June 2024 would allow for all clinical activities to be funded. 
Race managing-director Dr Daniel Tillett said the trials were “an exciting milestone for 
Race to translate the mechanism-of-action of E,E-bisantrene into tangible clinical 
programs”. 
Race was up 17 cents or 5.2 percent to $3.45 with 770,779 shares traded. 
 
 
MTP CONNECT 
MTP Connect says it has $1.8 million from the South Australian Government for a three-
year extension of its Adelaide Intermediary Program (AIP) for life sciences. 
In 2022, MTP Connect said it was appointed to deliver innovation and translation 
intermediary services for the Adelaide Biomed City (ABMC) innovation district, under a $3 
million South Australian Government initiative (BD: Feb 24, 2022). 
Today, the Federally-funded industry organization said the program had led to 947 
strategic business connections, $125.5 million in funding attracted, 985 stakeholders 
trained and 115 events hosted with 3,000 attendees. 
MTP Connect chief executive officer Stuart Dignam said the program was “about backing 
South Australia’s … researchers, startups, scaleups, enterprises and investors”. 



ARGENT BIOPHARMA (FORMERLY MGC PHARMACEUTICALS) 
Argent says it has an up-to $11,000,000 convertible securities financing agreement with 
two US investment firms to fund its acquisition of Auscann. 
Earlier this year, Argent said it would buy Auscann for 25,000,000 shares at a deemed 
value of 60 US cents a share (92.4 Australian cents) totaling $US15 million ($A23.1 
million); and at the time, had last traded in the US at 5.99 cents (BD: Aug 19, 2025). 
Today, the company said it had drawn-down an initial $3,000,000 under the funding 
agreement with the Cayman Island-based C/M Capital Master Fund and New York’s WVP 
Emerging Manager Onshore Fund. 
Argent said the initial $3,000,000 tranche was subject to shareholder approval, with 
subsequent tranches of funding available up-to $8,000,000, within 18 months of signing 
the agreement, with additional funding accessible subject to agreement. 
The company said the convertible securities had a face value of 110 percent of the 
investment amount and an 18-month term from the issue date, with 21,950,952 options to 
be issued to the lenders.  
Argent said the securities were convertible at the lower of 10 cents and 90 percent of the 
lowest daily volume weighted average price on the ASX in the 15 days prior to delivery of 
the relevant conversion notice but no less than four cents. 
The company said it would issue 3,300,000 convertible notes for the initial $3.0 million 
tranche with a face value of $1.00 each, with the funds to provide the funding required for 
the Auscann acquisition. 
Argent said it had executed a deed of variation to amend the conversion price and 
maturity date under its convertible note facility with Mercer Street Global Fund. 
In September, the company said it had a further “deed of variation” with New York’s 
Mercer Street Global Opportunity Fund for the refinancing of 400,000 convertible notes 
under its $15 million draw-down facility (BD: Sep 10, 2020, Oct 9, 2024, Sep 5, 2025). 
Argent was up 0.6 cents or 7.9 percent to 8.2 cents. 
 
 
ADHERIUM 
Adherium says it has appointed Stralis Capital Partners as its strategic adviser, to be 
issued 15,000,000 advisory fee shares at 0.5 cents a share, valued at $75,000. 
Adherium said Stralis would provide strategic and capital markets advice and assist with 
market and investor communications, with the shares to be issued under its existing 
placement capacity pending shareholder approval requirements. 
In its Appendix 4C on October 31, 2025, the company said it had 0.01 quarters of cash. 
Adherium was unchanged at 0.4 cents with 2.85 million shares traded. 
 
 
ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES) 
Algorae says it hopes to raise about $337,679 in a non-renounceable, pro-rata entitlement 
offer of one option for every five shares, at 0.1 cents per option. 
Algorae said the non-underwritten offer was for Australia and New Zealand investors, with 
the loyalty options exercisable at 1.4 cents each by December 1, 2029. 
The company said the funds would be used for its pharmaceutical and artificial intelligence 
(A.I.) research and development activities, expanded sales and distribution, additional 
research projects and general working capital. 
Algorae said the offer had a record date of November 27, would open on December 2 and 
close on December 15, 2025. 
Algorae was up 0.05 cents or 5.3 percent to one cent with 2.6 million shares traded. 



NOXOPHARM 
Noxopharm says it has begun dosing the eight-participant, second portion of its phase I 
trial with multiple-doses of SOF-SKN for auto-immune disease. 
Earlier this year, Noxopharm said it dosed the first of 16 patients with its Sofra-based 
SOF-SKN in its phase I ‘Heracles’ trial for autoimmune diseases (BD: Jul 16, 2025) 
Later, the company said it would begin the eight-patient, multiple-dose portion of the trial 
following completion of the single-dose cohorts (BD: Nov 5, 2025). 
Today, Noxopharm said the second part of the trial involved multiple doses of SOF-SKN 
being given to two cohorts in succession, with each cohort having four participants 
receiving a daily dose of SOF-SKN for two weeks. 
The company said the first cohort would receive a lower dose, followed by a safety 
steering committee meeting before the second cohort was scheduled to receive a higher 
dose. 
Noxopharm was up 0.9 cents or 10 percent to 9.9 cents. 
 
 
 
GENETIC SIGNATURES 
Genetic Signatures says it has received $4,382,365 from the Australian Taxation Office 
under the Federal Government’s Research and Development Tax Incentive program. 
Genetic Signatures said the incentive related to research and development expenditure 
for the year to June 30, 2025. 
Genetic Signatures was up half a cent or 1.7 percent to 29.5 cents. 
 
 
 
CLEVER CULTURE SYSTEMS (FORMERLY LBT INNOVATIONS) 
Clever Culture says it has received $1,070,901 from the Australian Taxation Office under 
the Federal Government’s Research and Development Tax Incentive program. 
Clever Culture said the incentive related to research and development expenditure for the 
year to June 30, 2025. 
 
 
 
OPTISCAN IMAGING 
Optiscan says its annual general meeting passed all resolutions with up-to 31.02 percent 
against the issue of performance rights and options to its board. 
Last month, Optiscan said investors would vote to issue 3,448,504 rights to chair Robert 
Cooke, directors Ron Song, Karen Borg and Sean Gardiner and managing-director Prof 
Camile Farah, as well as 6,157,719 options to Prof Farah (BD: Oct 15, 2025). 
On Friday, the company said Mr Cooke’s rights were opposed by 196,400,000 votes 
(31.02%), with 436,757,034 votes (69.98%) in support. 
Optiscan said the issue of options to Prof Farah was opposed by 196,801,537 votes 
(28.52%), with 493,351,700 votes (71.48%) in favor. 
The company said the issue of rights to the four directors faced similar dissent, with the 
remaining resolutions passed by more than 99.67 percent of the meeting. 
According to its most recent filing, Optiscan had 1,044,176,632 shares on issue, meaning 
that the 196,801,537 votes against Prof Farah’s options amounted to 18.85 percent of the 
company, sufficient to requisition extraordinary general meetings. 
Optiscan was up half a cent or 4.35 percent to 12 cents. 



GENETIC SIGNATURES 
Genetic Signatures says its annual general meeting passed all resolution with 9.05 
percent against the issue of rights to directors Anne Lockwood and Dr Jenny Harry. 
Last month, Genetic Signatures said investors would vote to issue 250,000 restricted 
rights, each, to Ms Lockwood and Dr Harry (BD: Oct 16, 2025). 
Today, the company said both Ms Lockwood and Dr Harry’s restricted rights were 
opposed by 14,108,262 votes (9.05%), with 141,756,948 votes (90.95%) in support. 
Genetic Signatures said that the remuneration report faced 8.53 percent dissent, with the 
re-election of directors Dr Neil Gunn and Caroline Waldron passing more easily. 
According to its most recent notice, Genetic Signatures had 227,138,828 shares on issue, 
meaning that the votes against the restricted rights amounted to 6.2 percent of the 
company, sufficient to requisition extraordinary general meetings. 
 
 
CONTROL BIONICS 
Sydney’s Phoenix Development Fund Ltd says its 70,194,769 share-holding in Control 
Bionics has been diluted from 20.87 percent to 19.86 percent. 
Phoenix Development Fund said that its holding was diluted due to the issue of shortfall 
shares on October 29, 2025. 
In September and October, Control Bionics said its one-for-five, partially-underwritten, 
non-renounceable rights offer at 3.5 cents a share raised $309,836 of the hoped-for 
$2,062,000, with $1,150,610 underwritten and it placed the remaining $600,000 shortfall 
(BD: Aug 28, Sep 17, Oct 23, 2025) 
Control Bionics fell 0.4 cents or 6.15 percent to 6.1 cents. 
 
 
CONTROL BIONICS 
Sydney’s Nightingale Partners Pty Ltd says its 68,766,916 share-holding in Control 
Bionics has been diluted from 20.45 percent to 19.45 percent (see above). 
 
 
CLEVER CULTURE SYSTEMS (FORMERLY LBT INNOVATIONS) 
Jatayco director Richard Green says he has increased his holding and been diluted in 
Clever Culture from 266,117,750 shares (15.45%) to 304,668,353 shares (14.38%). 
The Adelaide-based Mr Green said that with Jatayco Nominees and JTCA Finance Pty 
Ltd he acquired shares through the exercise of options and on-market purchases and was 
diluted due to the issue of shares between September 12, 2024 and October 10, 2025. 
Mr Green said the single largest acquisition was the exercise of 30,599,508 options on 
August 15 for $244,796, or 0.8 cents a share. 
 
 
MESOBLAST 
Mesoblast says it has appointed the US-based James O’Brien as its chief financial officer. 
Mesoblast said Mr O’Brien had been head of business and finance at Actavis, and had 
worked for Nycromed prior to its acquisition by Sandoz as well as Cognition Therapeutics, 
Faron Pharmaceuticals, Bristol-Myers Squibb and Pricewaterhousecoopers (PWC). 
According to his Linkedin page, Mr O’Brien held a Bachelor of Accounting from 
Washington DC’s George Washington University and a Master of Business Administration 
from New York’s Fordham University. 
Mesoblast was up 11 cents or 4.95 percent to $2.33 with 3.9 million shares traded. 



IMEX HEALTH SERVICES 
Imex says it will issue 266,438 nil exercise price options to managing-director Dr German 
Arango in lieu of 50 percent of his salary for the six months to March 31, 2026. 
Imex said the number of options was calculated based on the 10-day volume weighted 
average price of its shares following October 31, 2025, or 27.2 cents a share. 
The company said the options were subject to shareholder approval at its annual general 
meeting, expected to be held in April 2026 and demonstrated Dr Arango’s “commitment to 
and belief in the future of the company”. 
Imex was unchanged at 27 cents. 
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