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MARKET REPORT 
The Australian stock market fell 1.94 percent on Tuesday November 18, 2025, with the 
ASX200 down 167.3 points to 8,469.1 points.  
 
Three of the Biotech Daily Top 40 companies were up, 31 fell and six traded unchanged. 
 
Resonance was the best of the three, up 0.1 cents or 2.1 percent to 4.8 cents, with 20,833 
shares traded. Cyclopharm climbed1.6 percent; with Avita and Resmed up by less than 
one percent. 
 
Actinogen led the falls, down 0.5 cents or 9.1 percent to 5.0 cents, with 19.6 million shares 
traded. 
 
Curvebeam and Medical Developments lost more than eight percent; Impedimed shed 7.5 
percent; Imricor and Syntara slipped more than six percent; Aroa, Micro-X and Paradigm 
were down more than five percent; 4D Medical, Amplia, Compumedics, Optiscan, 
Orthocell and Proteomics fell more than four percent; Botanix, Dimerix, EBR, Polynovo 
and Pro Medicus were down more than three percent; Clarity, Clinuvel, Mesoblast, 
Neuren and Prescient shed more than two percent; Cynata, Genetic Signatures, Immutep, 
Nanosonics and Telix were down one percent or more; with Cochlear, CSL, Emvision and 
SDI down by less than one percent. 



MAYNE PHARMA 
Mayne says its acquisition by Cosette is not “conditional on the availability of the current 
debt facilities … or any other financing arrangements of Cosette”. 
In February, Mayne said the Bridgewater, New Jersey-based Cosette would buy it for 
$7.40 a share in cash, valuing the company at $672 million (BD: Feb 21, 2025). 
In June, the company said it had a “notice to terminate [the] scheme implantation deed” 
from Cosette; and later, said it had second and third termination notices and would start 
court proceedings against Cosette (BD: Jun 4, 16, Aug 6, 2025). 
Last month, Mayne said Federal Treasurer Dr Jim Chalmers told Cosette the acquisition 
“would be contrary to the national interest”, referencing Cosette’s intent to “seek to 
dispose of, or close” the Salisbury, Adelaide manufacturing site (BD: Oct 31, 2025). 
Last week, the company said that the Takeovers Panel would conduct proceedings into 
the takeover (BD: Nov 14, 2025). 
Today, Mayne said Cosette’s debt arrangements to fund the acquisition would “only be 
available if the scheme becomes effective by November 24, 2025”. 
The company said it had been notified by Cosette that the Foreign Investment Review 
Board (FIRB) had extended the statutory deadline for its decision to November 20, 2025. 
Mayne said Cosette’s payment obligations were “not in any way conditional on the 
availability of the current debt facilities disclosed in the scheme booklet, or any other 
financing arrangements of Cosette’. 
The company said it “had no visibility prior to November 14, 2025 as to the status of 
discussions between Cosette and its financiers, but Mayne has now received some 
clarification from Cosette that Cosette contacted its lenders on November 13 to 
understand what might be required to extend the time for the debt commitments and 
understands that Cosette has received a response from one lender”. 
Mayne said it had been informed that “the process for an extension will require the one 
lender who responded, to restart its due diligence and approval processes, and that such 
lender would require a period of weeks and could give no assurances as to the final 
outcome”. 
The company said that “provided that the new end date does not need to be extended 
again, Mayne Pharma understands that Cosette’s financing arrangements will not be 
impacted”. 
The company said if FIRB approval was received within the current statutory deadline of 
November 20, it did “not believe that the new end date will need to be extended again”. 
Mayne said it intended “to take all reasonable steps necessary to enforce its rights under 
the [scheme implementation deed]”. 
Mayne said the second court hearing had been rescheduled to November 21, 2025 which 
allowed time for the scheme to become effective by the end date. 
Mayne was up one cent or 0.2 percent to $4.86 with 297,309 shares traded. 
 
 
RHYTHM BIOSCIENCES 
Rhythm says it has received $1,571,000 from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Rhythm said the incentive related to research and development expenditure for the year to 
June 30, 2025, with the funds to be used to repay its $1 million loan from Sydney’s 
Endpoints Capital. 
Earlier this year, the company said it had a $1.0 million loan from Endpoints Capital 
secured against its Research and Development Tax Incentive (BD: Jul 1, 2025). 
Rhythm was up 0.2 cents or 2.4 percent to 8.5 cents. 



RADIOPHARM THERANOSTICS 
Radiopharm says Adelaide’s Bellberry human research ethics committee has approved its 
up-to 25-patient, phase I trial of RAD402 for prostate cancer. 
Earlier this year, Radiopharm said Melbourne’s Cyclotek would radio-label its RAD402 
with terbium-161 in for its phase I clinical trial in prostate cancer, with the trial expected “to 
start in the second half of 2025” (BD: Jun 24, 2025). 
Radiopharm managing-director Riccardo Canevari told Biotech Daily that the phase I 
therapeutic dose escalating trial would begin dosing patients at 30 millicuries of terbium-
161 isotope and would include four to five cohorts of three to five patients. 
Mr Canevari said the trial would include patients with loco-regional or metastatic prostate 
cancer and be conducted in Australia at four to five clinical sites. 
Mr Canevari said ethics approval was “a key milestone for Radiopharm and for patients in 
need of safer, more effective new treatments for prostate cancer”. 
“This clearance enables us to advance RAD402 into our first-in-human phase I clinical 
trial, which, to my knowledge, is the first company-sponsored therapeutic trial using 
terbium-161,” Mr Canevari said. 
Radiopharm fell 0.1 cents or 4.35 percent to 2.2 cents with 5.3 million shares traded. 
 
 
BIOTRON 
Biotron says its annual general meeting has voted a remuneration report second strike 
with up-to 68.3 percent defeating the election of three directors. 
Last year, Biotron said 55.28 percent of shareholders defeated the remuneration report 
and directors Dr Susan Pond and Prof Stephen Locarnini retired (BD: Nov 28, 2024). 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 any company with a vote of 25 percent or more against the 
remuneration report in two successive annual meetings must vote on a board spill. 
Today, Biotron said the election of David Castellano was defeated by 397,374,560 votes 
(68.31%), with 184,368,684 votes (31.69%) in support. 
The company said the election of High Milner and Peter Scott as directors were defeated 
by a similar margin, with the re-election of Robert Thomas and Michael Medway opposed 
by 41.55 percent and 40.98 percent of the meeting, respectively. 
Biotron said the remuneration report was opposed by 245,409,756 votes (47.78%), the 
conditional spill was blocked by 263,138,925 votes (57.57%) against, and the special 
resolution to approve the placement capacity was defeated by 28.33 percent. 
Biotron said resolutions to issue Sedarex shares, placement stock, facilitation shares, 
performance shares and broker options as well as the employee incentive plan were all 
opposed by between 32.14 percent and 45.02 percent of the meeting (BD: Oct 20, 2025). 
According to its most recent filing, Biotron had 1,526,332,507 shares on issue, meaning 
the votes against Mr Castellano amounted to 26.0 percent of the company, sufficient to 
requisition extraordinary general meetings. 
Biotron fell 0.1 cents or 25 percent to 0.3 cents with 56.0 million shares traded. 
 
 
RENERVE 
Renerve has requested a trading halt “in connection with a proposed equity raising”. 
Last year, Renerve raised $7 million in its initial public offer at 20 cents a share to list on 
the ASX to commercialize its nerve repair products (BD: Nov 26, 2024). 
Trading will resume on November 20, 2025, or on an earlier announcement. 
Renerve last traded at 15.5 cents. 



EMYRIA 
Emyria has requested a trading halt “pending the release of an announcement by the 
company regarding a capital raising and material commercial agreement”. 
Trading will resume on November 20, 2025, or on an earlier announcement. 
Emyria last traded at 6.6 cents. 
 
 
COCHLEAR 
Melbourne’s Australian Super Pty Ltd says it has increased its substantial shareholding in 
Cochlear from 3,401,380 shares (5.20%) to 4,059,484 shares (6.21%). 
Australian Super said that between November 4 and 13, 2025 it sold shares at prices 
ranging from $285.39 to $286.35 a share and bought shares at prices ranging from 
$280.68 to $286.75 a share. 
Cochlear fell 77 cents or 0.3 percent to $272.14 with 135,492 shares traded. 
 
 
PYC THERAPEUTICS 
Perth’s Malcolm McCusker says he has become a substantial shareholder in PYC with 
31,563,600 shares, or 5.41 percent. 
Mr McCusker said that with McCusker Holdings Pty Ltd and McCusker Foundation Ltd he 
bought shares between July 3 and November 19, 2025 at prices ranging from $1.1434 
and $1.3461 a share and sold 100,000 shares on October 16, 2025 at $1.1315 a share. 
PYC fell four cents or 3.1 percent to $1.26. 
 
 
ADVANCELL PTY LTD 
Advancell says it has appointed Dr Philina Lee as chief executive officer, effective from 
January 1, 2026, replacing founding chief executive officer Andrew Adamovich. 
Advancell said Mr Adamovich would continue as managing-director of its Australia 
operations and remain as a director, WITH Dr Lee appointed a director. 
The company said Dr Lee had been chief commercial officer at Blueprint Medicines Corp, 
which was acquired by Sanofi for $US9.5 billion, a director of Fusion Pharmaceuticals Inc 
and had worked for Algeta ASA. 
Advancell said Dr Lee held a Bachelor of Science from Edmonton’s University of Alberta 
and a Doctor of Philosophy from the Massachusetts Institute of Technology. 
The company said that Dr Lee would lead its “US expansion, accelerating clinical, 
manufacturing, and partnership activities to advance lead clinical candidate lead-212 
ADVC001 and the company’s innovative radio-pharmaceutical portfolio”. 
Advancell said Dr Lee would be based at its US headquarters near Boston. 
Advancell is a private company. 
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