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MARKET REPORT 
The Australian stock market was up 1.24 percent on Thursday November 20, 2025, with the 
ASX200 up 104.8 points to 8,552.7 points. Twenty-one of the Biotech Daily Top 40 companies 
were up, nine fell and 10 traded unchanged. 
 

Actinogen was the best, up 0.6 cents or 12.0 percent to 5.6 cents, with 11.1 million shares traded. 
Cyclopharm climbed 8.0 percent; Cynata, Orthocell and Resonance rose more than six percent; 
Medical Developments and Optiscan were up more than four percent; Genetic Signatures, 
Polynovo and Syntara were up more than three percent; Medadvisor rose 2.4 percent; 4D Medical, 
Immutep, Mesoblast, Nanosonics, Neuren, Paradigm, Prescient, Pro Medicus, SDI and 
Starpharma were up more than one percent; with Clinuvel up 0.5 percent. 
 

Alcidion led the falls, down one cent or 9.1 percent to 10 cents with 299,446 shares traded. 
Compumedics lost 7.0 percent; Impedimed fell 5.1 percent; Atomo and Imugene were down more 
than three percent; Micro-X shed 2.2 percent; Curvebeam was down 1.4 percent; with Clarity, 
Cochlear, CSL, Resmed and Telix down less than one percent. 



MAYNE PHARMA 
The Takeovers Panel has made final orders requiring Cosette “to agree to any conditions 
reasonably required by the Treasurer” regarding its acquisition of Mayne. 
The Panel said the orders included that Cosette agree to conditions required by the 
Treasurer in connection with Mayne’s Salisbury site in Adelaide, reasonably restraining its 
closure, that were not inconsistent with Cosette’s intentions in the scheme booklet. 
In February, Mayne said the Bridgewater, New Jersey-based Cosette would buy it for 
$7.40 a share in cash, valuing the company at $672 million (BD: Feb 21, 2025). 
In June, the company said it had a “notice to terminate [the] scheme implantation deed” 
from Cosette; and later, said it had second and third termination notices and would start 
court proceedings against Cosette (BD: Jun 4, 16, Aug 6, 2025). 
Last month, Mayne said Federal Treasurer Dr Jim Chalmers told Cosette the acquisition 
“would be contrary to the national interest”, referencing Cosette’s intent to “seek to 
dispose of, or close” the Salisbury manufacturing site (BD: Oct 31, 2025). 
Today, the Panel said the Cosette termination notice matters were “known before orders 
were made approving … the scheme meeting” and Mayne investors voted on the basis 
that any review of Cosette’s intentions would occur after the scheme was implemented. 
The Takeovers Panel said the Court had determined that no material adverse change had 
occurred and the terminations notices were invalid. 
The Panel said it was foreseeable to Cosette that its change of intention relating to 
Salisbury put the prospects of Foreign Investment Review Board approval “at risk”, the 
change of intentions meant “that the market for control of Mayne is not proceeding in a 
manner generally expected for schemes” and the market was uninformed of Cosette’s 
change of intentions relating to the Salisbury site from June 24 to September 8, 2025. 
Mayne was up $1.00 or 20.9 percent to $5.79 with 1.45 million shares traded. 
 
 
TELIX PHARMACEUTICALS 
Telix says further analysis of its 294-patient, phase III TLX250-CDx trial shows 143 renal 
cancer patients imaged would have undergone a change in clinical management. 
In an email not released to the ASX, Telix said the non-interventional, prospective study 
using imaging data from the phase III trial assessed the impact of TLX250-CDx imaging 
on clinical decision-making compared to standard-of-care contrast-enhanced diagnostic 
imaging in 294 patients with indeterminate renal masses. 
The company said the study found that 143 patients, or 48.6 percent, would have 
undergone a change in clinical management if imaged with TLX250-CDx, and 31 patients 
“could have potentially avoided invasive biopsy”. 
In 2023, Telix said it began an FDA biologics licence application for its positron emission 
tomography (PET) imaging agent TLX250-CDx for clear cell renal cell carcinoma imaging, 
following a 300-patient phase III trial showing TLX250-CDx had 86 percent sensitivity and 
87 percent specificity (BD: Nov 7, 2022; Dec 19, 2023). 
In August, the company said a complete response letter from the US Food and Drug 
Administration cited deficiencies in its biologics licence application (BD: Aug 28, 2025). 
Today, Telix said 110 patients, or 37.4 percent, would have had a major change in clinical 
management based on defined categories, with about 30 percent having their treatment 
escalated or de-escalated. 
Telix chief medical officer Dr David Cade said the analysis was “another demonstration of 
the potential clinical usefulness of TLX250-CDx … which has recently been added to 
international guidelines for renal imaging”. 
Telix fell six cents or 0.4 percent to $13.88 with 1.5 million shares traded. 



KAZIA THERAPEUTICS 
Kazia says the paxalisib combination has led to a complete response in one triple 
negative breast cancer (TNBC) patient and it has Nasdaq listing rules compliance notice. 
Earlier this year, the Sydney-based Kazia said that one breast cancer patient in its up-to 
24-patient, phase Ib trial of paxalisib with standard-of-care pembrolizumab (Keytrua) had 
“a more than 50 percent reduction in circulating tumor cells” (BD: Jul 10, 2025). 
Today, the company said the stage IV TNBC patient was treated with paxalisib and 
pembrolizumab under a US Food and Drug Administration expanded access protocol. 
Kazia said the result suggested “a profound radiologic response in a highly aggressive 
metastatic cancer subtype”. 
The company said a positron emission tomography and computed tomography scan after 
about three months of therapy showed “complete metabolic resolution of all previously 
identified lesions” and that the patient remained on therapy. 
Kazia said it had received a notice from the Nasdaq that between March 28 and May 9, 
2025 its market value was below the minimum $US35 million required for listing. 
The company said that on November 12, 2025 it received a Nasdaq ‘staff determination 
letter’ indicating that it had not regained compliance with the listing rule requirement within 
180 days, or by November 10, 2025, and said it believed there were “remedies available 
to potentially stop the proceedings and is evaluating corporate and market-based options”. 
On the Nasdaq, Kazia was up $US1.98 ($A3.05) or 34.4 percent to $US7.74 ($A11.9) with 
26,832,836 shares traded. 
 
 
WALTER AND ELIZA HALL INSTITUTE OF MEDICAL RESEARCH 
The Walter and Eliza Hall Institute says it has launched a website to connect patients, 
clinicians and researchers to improve pancreatic cancer research and treatments. 
WEHI said the website, called the ‘Purple Translational Platform’ was “a centralized online 
hub designed to support the development of new approaches to treating the disease and 
improve patient access to clinical trials”. 
The Institute said the platform was funded by the Hemstritch Centre of Excellence for 
Pancreatic Cancer Research and would “boost treatment outcomes for the disease, which 
is projected to become Australia’s second-deadliest cancer by 2030”. 
WEHI said the website would use “its matched clinical data and bio-specimen bio-bank to 
enable novel clinical trial designs via registry-based studies”. 
The Institute said the ‘Purple’ website was at: https://www.purplepancreas.org.au/. 
 
 
RENERVE 
Renerve says it has “firm commitments” to raise $3.2 million at 12 cents a share in a 
placement, with one attaching option for every share issued. 
Last year, Renerve raised $7 million in its initial public offer at 20 cents a share to list on 
the ASX to commercialize its nerve repair products (BD: Nov 26, 2024). 
Today, the company said the issue price was a 28.2 percent discount to the 15-day 
volume weighted average price and a 22.6 percent discount to the last closing price. 
Renerve said the options were exercisable at 18 cents each within two years of issue. 
The company said the funds would be used for sales and marketing of its Nervalign nerve 
cuff and Empliq products, research and development and sales team expansion. 
Renerve said Alpine Capital and SP Corporate Advisory were joint lead managers to the 
placement. 
Renerve fell four cents or 25.8 percent to 11.5 cents with 6.8 million shares traded. 

https://www.purplepancreas.org.au/


EMYRIA 
Emyria says it has raised $8 million at six cents a share in a placement to fund the 
opening of its first Empax clinic for MDMA-assisted psychotherapy in Victoria. 
Emyria said the issue price was a 9.49 percent discount to the 15-day volume weighted 
average price and a 9.09 percent discount to the last closing price. 
The company said bids for the placement were “significantly scaled following strong 
demand from specialist life-sciences and healthcare-aligned institutional investors”. 
Emyria said the funds raised would be used to expand its clinical footprint during 2026, 
further personnel and infrastructure development, community-based treatment programs 
for veterans and working capital. 
The company said it exercised its option to open an Empax clinic in Victoria, giving it six-
months to open a centre at Avive Health’s mental-health hospital in Mount Eliza.  
In 2024, Emyria said it opened a Perth Empax Centre evaluating 3,4 methylene-dioxy-
meth-amphetamine (MDMA) therapy; and this year said it had a second Perth centre and 
one at a Brisbane Avive Health private hospital (BD: Apr 10, 2024; Apr 14, Jul 29, 2025). 
Today, the company said it had rights to open clinics at Avive’s hospital sites. 
Emyria said the first insurer-funded patients treated at Avive Health’s private hospital, 
were generating revenue and “validating the cross-jurisdictional repeatability of Emyria’s 
treatment model in Australia”. 
Emyria fell 0.4 cents or 6.1 percent to 6.2 cents with 8.7 million shares traded. 
 
 
CANN GROUP 
Cann says it has raised $2,500,000 including at one cent a share in its fully underwritten 
share plan taking the total raised to $9,000,000. 
Cann said the share plan raised $1,275,970 with a further $1,224,030 raised under the 
shortfall offer by its underwriters. 
Last month, Cann said it would pay $15.30 million to settle its $69.96 million outstanding 
National Australia Bank (NAB) loans, will borrow $9 million and raise $9 million at 1.15 
cents (BD: Oct 27, 2025). 
Cann was up 0.1 cents or 10 percent to 1.1 cents with 6.4 million shares traded. 
 
 
LUMOS DIAGNOSTICS 
Lumos says Boston’s Acuity MD will support US commercialization of its Febridx blood 
test for differentiating viral from bacterial respiratory infections. 
Earlier this year, Lumos says the Los Angeles-based Prospectus would support 
marketing, access and reimbursement of its Febridx test in the US, initially until December 
2026 (BD: Aug 14, 2025). 
Later, the company said it had filed a clinical laboratory improvement amendments (CLIA) 
waiver with the US Food and Drug Administration for its Febridx finger-prick blood test 
(BD: Aug 18, 2025). 
Today, Lumos said Acuity MD used an artificial intelligence-based platform and partnered 
directly with the US Centers for Medicare & Medicaid Services and medical claims 
aggregators to provide insights from more than 330,000,000 patients. 
Lumos said the insights would “verify whether the ongoing field efforts are achieving the 
reimbursement outcomes required for broad utilization and repeat business”. 
Lumos managing-director Doug Ward said the partnership was “another important step in 
strengthening our commercial capabilities in the US”. 
Lumos was up two cents or 11.8 percent to 19 cents with 3.8 million shares traded. 



ORTHOCELL 
Orthocell says its Remplir has been used in about 100 surgical cases to assist the 
recovery of erectile function and urinary continence after prostate cancer surgery. 
Orthocell said using Remplir in nerve-sparing robotic-assisted radical prostatectomy 
(RARP) was “a significant opportunity to expand its total addressable market in the US”. 
The company said it would establish a commercialization advisory board and invest in 
research to strengthen its peripheral nerve repair application evidence, for a US launch. 
Earlier this year, Orthocell said it had US Food and Drug Administration 510(k) clearance 
to begin commercial distribution of Remplir (BD: Apr 4, 2025). 
Today, the company said it was “collating clinical data on initial patients who underwent 
radical prostatectomies with Remplir in Australia”. 
Orthocell managing-director Paul Anderson said he was “thrilled to see Remplir being 
adopted by urologists in Australia for nerve-sparing prostate surgery, reflecting its broader 
potential in peripheral nerve protection and repair”. 
Orthocell was up 6.5 cents or 6.5 percent to $1.07 with 1.5 million shares traded. 
 
 
AMPLIA THERAPEUTICS 
Amplia says it has “favorable responses” from the US Food and Drug Administration in a 
type D meeting on a phase IIb/III trial of narmafotinib (AMP945) for prostate cancer. 
Last month, Amplia said that its 55-patient, ‘Accent’ phase Ib/II trial of narmafotinib, 
showed an objective response rate in 18 of 55 (32.7%) advanced pancreatic cancer 
patients (BD: Oct 9, 2025). 
Today, the company said the response included the dose optimization strategy for 
narmafotinib in the trial, which would combine the focal adhesion kinase (FAK) inhibitor 
with gemcitabine and Abraxane in pancreatic cancer. 
Amplia said the FDA response gave it “confidence in meeting current projected timelines 
for the phase IIb/III study planned to commence in late 2026”. 
The company said the full protocol would “be prepared for submission for FDA comment” 
by July 2026. 
Amplia managing-director Dr Chris Burns said the FDA response supported “the dose 
comparison design of the phase IIb portion of this trial prior to the pivotal phase III stage”. 
Amplia was unchanged at 11.5 cents with 2.4 million shares traded. 
 
 
HERAMED 
Heramed says the Australian Therapeutic Goods Administration has upgraded its 
Herabeat foetal heart monitor to a class IIb regulatory classification. 
Heramed said Herabeat was “the only remote home-use foetal heart rate monitor 
approved for use for the Australian market”. 
In August, the regulator said there were “no home-use foetal heart monitors approved by 
the TGA for supply in Australia”, including Heramed’s (BD: Aug 15, 2025). 
Today, the company said the approval provided a “significant commercial opportunity”. 
Heramed said Herabeat was “able to meet the criteria of higher classification … as use of 
the device and the data generated forms part of a clinically supervised care plan”. 
Heramed chief executive officer Anoushka Gungadin said the company supported the 
TGA removal of consumer foetal dopplers from Australia without clinical oversight. 
“Since that decision, and the requirement for re-classification of Herabeat, we have 
actively worked on this reclassification with the TGA,” Ms Gungadin said. 
Heramed was up 0.1 cents or 2.7 percent to 3.8 cents. 



BOTANIX PHARMACEUTICALS 
Botanix says its annual general meeting defeated the remuneration report with 73.21 
percent against, with the remaining resolutions passed by shareholders. 
Botanix said the remuneration report was opposed by 429,064,081 votes (73.21%), with 
156,995,578 votes (26.79%) in favor. 
The company said the re-election of director Dr Stewart Washer was opposed by 37.01 
percent of the meeting, with the remaining resolutions passed with more than 86.75 
percent support. 
According to its most recent notice, Botanix had 1,970,659,977 shares on issue, meaning 
that the votes against the remuneration report amounted to 21.8 percent of the company, 
sufficient to requisition extraordinary general meetings. 
Botanix was unchanged at 12 cents with 8.3 million shares traded. 
 
 
 
PARADIGM BIOPHARMACEUTICALS 
Paradigm says its annual general meeting passed all resolutions with up-to 19.32 percent 
against the approval of the 10 percent placement capacity. 
Last month, Paradigm said its annual general meeting would vote to issue 1,500,000 
performance rights to executive chair Paul Rennie (BD: Oct 20, 2025). 
Today, the company said the placement capacity was opposed by 21,409,832 votes 
(19.32%), with 12,509,723 votes (14.63%) in support. 
Paradigm said the issue of Mr Rennie’s options faced 14.63 percent opposition, with the 
other resolutions passed by between 92.50 percent and 97.06 percent of the meeting. 
According to its most recent notice, Paradigm had 428,519,176 shares on issue, meaning 
that the votes against the placement capacity amounted to 4.996 percent of the company, 
not sufficient to requisition extraordinary general meetings. 
Paradigm was up half a cent or 1.6 percent to 32.5 cents with two million shares traded. 
 
 
 
RADIOPHARM THERANOSTICS 
Radiopharm says its annual general meeting has passed all resolutions with up-to 16.62 
percent against the issue of incentive options to chair Paul Hopper. 
Last month, Radiopharm said investors would vote on a conditional board spill and the 
issue of 99,294,000 incentive options to Mr Hopper, managing-director Riccardo Canevari 
and director Ian Turner (BD: Oct 22, 2025). 
Today, the company said that Mr Hopper’s options were opposed by 180,352,657 votes 
(16.62%), with 904,592,107 votes (83.38%) in favor. 
Radiopharm said the issue of options to Mr Turner was opposed by 15.7 percent, with 
similar dissent against the remuneration report, the re-election of Mr Hopper and the 
omnibus incentive plan. 
The company said the re-election of Hester Larkin as a director was opposed by 12.90 
percent, with the issue of Mr Canevari’s options, the 10 percent placement capacity and 
the ratification of placement shares passing more easily. 
According to its most recent filing, Radiopharm had 2,780,655,692 shares on issue, 
meaning that the votes against Mr Hopper’s options amounted to 6.5 percent of the 
meeting, sufficient to requisition extraordinary general meetings. 
Radiopharm fell 0.1 cents or 4.55 percent to 2.1 cents with six million shares traded. 
 



SYNTARA (FORMERLY PHARMAXIS) 
Syntara says it withdrew its 10 percent placement capacity resolution from its annual 
general meeting following a 51.7 percent vote against in the proxy votes. 
Last month, Syntara said its annual general meeting would vote to issue 4,769,177 
performance rights to managing-director Gary Phillips and 3,000,000 options to director Dr 
Kathleen Metters (BD: Oct 20, 2025). 
Today, the company said the 10 percent placement capacity was opposed by 
322,795,105 proxy votes (51.71%), with 301,490,093 proxy votes (48.29%) in support. 
Syntara said the issue of Mr Phillips’ performance rights was opposed by 74,070,374 
votes (13.30%), with 482,676,967 votes (86.70%) in favor. 
The company said the remuneration report faced 11.49 percent dissent and the remaining 
resolutions all passed more easily. 
According to its most recent notice, Syntara had 1,632,399,195 shares on issue, meaning 
that the proxy votes against the placement capacity amounted to 19.8 percent of the 
company, sufficient to requisition extraordinary general meetings; while the votes against 
Mr Phillips’ rights amounted to 4.5 percent of the company, not sufficient to requisition 
extraordinary general meetings. 
Syntara was up 0.1 cents or 3.45 percent to three cents. 
 
 
MICROBA LIFE SCIENCES 
Microba says its annual general meeting passed all resolutions with up-to 7.89 percent 
against the remuneration report. 
Microba said the remuneration report was opposed by 21,946,553 votes (7.89%), with 
256,242,710 votes (92.11%) in favor. 
The company said the renewal of its employee incentive plan was opposed by 5.77 
percent, with the re-election of Jacqueline Fernley and the approval of the 10 percent 
placement capacity passed easily. 
According to its most recent notice, Microba had 515,029,773 shares on issue, meaning 
that the votes against the remuneration report amounted to 4.3 percent of the company, 
not sufficient to requisition extraordinary general meetings. 
Microba was up 0.1 cents or 1.4 percent to 7.3 cents. 
 
 
ISLAND PHARMACEUTICALS 
Island says it has appointed Washington DC’s Todd Strategy Group as its advisor for the 
development of anti-viral programs in US bio-defence and health security. 
On Monday, Island said the US Food and Drug Administration confirmed the animal rule 
pathway was appropriate for the development of galidesivir for Marburg virus disease and 
it would engage with the US Government (BD: Nov 17, 2025). 
Today, the company said Todd Strategy Group was a US Federal Government affairs 
consulting firm and would provide “strategic context on Federal processes, agency 
activities and congressional considerations”. 
Island said the support was designed to ensure it remained “well-informed and 
appropriately positioned as its programs progress and as the US Government continues to 
refine its priorities across emerging infectious disease threats”. 
Island managing-director Dr David Foster said appointing Todd Strategy Group came “at a 
pivotal time in galidesivir’s development and marks a major step in accelerating Island’s 
opportunity to commence US government engagement”. 
Island was up one cent or two percent to 50 cents with 1.3 million shares traded. 



BOTANIX PHARMACEUTICALS 
Copia Investment Partners Ltd says it has increased its substantial shareholding in 
Botanix from 122,100,000 shares (6.23%) to 142,700,000 shares (7.28%). 
Melbourne’s Copia said that in September it bought 3,200,000 shares at 16.3 cents a 
share, 16,400,000 shares in October at 15.1 cents a share and 1,000,000 shares at 12.9 
cents a share in November 2025. 
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