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* ASX UP, BIOTECH DOWN: SDI UP 5%; GENETIC SIGNATURES DOWN 11% 
 

* OCTOBER BDI-40 UP 8%, ASX200 UP 0.3%, BIG CAPS DOWN 8%, NBI UP 10% 
 

* VIERTEL $4m FOR 3 RESEARCHERS 
 

* VICTORIA $770k CHILD CANCER GRANT 
 

* AVECHO $6m 9-MONTH RECEIPTS 
 

* ORTHOCELL 1st COMMERCIAL REMPLIR HONG KONG USE 
 

* IMMUTEP RECEIVES $4.6m FRENCH R&D TAX CREDIT 
 

* INOVIQ RAISES $700k; $1.3m SHORTFALL; TOTAL $10.2m 
 

* IMUGENE AZER-CEL MILESTONE; PAYS PRECISION $4.6m, 19.5m SHARES  
 

* ANTERIS: FDA OKAYS PIVOTAL DURAVR AORTIC STENOSIS TRIAL 
 

* BIOTRON ADDS POTENTIAL BOARD SPILL TO AGM 
 

* INVEX: ‘BOARD SPILL EXENATIDE PARTNERSHIP UNCERTAINTY’ 
 

* BIOXYNE TO SELL CURELEAF MARIJUANA INHALER IN AUSTRALIA 
 

* CLINUVEL ‘US SHUTDOWN’ DELAYS LEVEL II NASDAQ LISTING 
 

* TRYPTAMINE REQUESTS ‘CAPITAL RAISE’ TRADING HALT 
 

* MERCER TAKES 5% OF MICROBA 
 

* QBIOTICS CSO DR PAUL REDDELL REMAINS DIRECTOR 
 

* ONCOSIL LOSES DIRECTOR DOUG CUBBIN 
 

MARKET REPORT 
The Australian stock market was up 0.15 percent on Monday November 3, 2025, with the 
ASX200 up 12.9 points to 8,894.8 points. Nine of the Biotech Daily Top 40 companies 
were up, 26 fell, four traded unchanged and one was untraded. All four Big Caps fell. 
 

SDI was the best, up 4.5 cents or 4.95 percent to 95.5 cents, with 42,335 shares traded. 
Avita and Micro-X climbed more than four percent; Syntara was up 3.3 percent; 
Actinogen, Alcidion, Aroa and Orthocell rose more than two percent; with Starpharma up 
by 1.45 percent. 
 

Genetic Signatures led the falls, down 3.5 cents or 10.6 percent to 29.5 cents, with 
378,127 shares traded. 4D Medical and Prescient lost eight percent or more; Paradigm 
was down 7.1 percent; Imricor, Imugene, Optiscan, Polynovo, Proteomics and Resmed 
fell more than four percent; Amplia, Botanix, Cynata, Medadvisor and Neuren were down 
more than three percent; Compumedics, Curvebeam, Dimerix, EBR, Impedimed and 
Medical Developments shed more than two percent; Clarity, Clinuvel, Cochlear, CSL, 
Emvision, Mesoblast, Nanosonics and Telix were down more than one percent; with Pro 
Medicus down by 0.8 percent. 



BIOTECH DAILY TOP 40 INDEX (BDI-40) 
 
The Spring racing season had the Biotech Daily Top 40 Index (BDI-40) off and running, 
improving $1,536 million or 7.6 percent to a collective market capitalization of $21,756 
million, with the benchmark ASX200 up 0.3 percent to 8,882 points. 
 
The anti-vaccination campaign by US President Donald J Trump and his Secretary for 
Health and Human services Robert F Kennedy Junior, along with some board and 
management issues, sent CSL down $9,043 million or 9.4 percent to $87,114 million, 
dragging the collective value of the four Big Caps of Cochlear, CSL, Pro Medicus and 
Resmed (which are not included in the BDI-40) down 7.5 percent to $190,991 million – the 
first time the collective value has been below $200 billion since December 1, 2023. 
 
Cochlear was the only Big Cap to improve, up 2.2 percent to $18,665 million. Pro Medicus 
lost 14.6 percent to $27,522 million, with Resmed down 3.6 percent to $57,690 million. 
 
Curiously, the US Nasdaq Biotechnology Index (NBI) was up 9.96 percent to 5,366 points 
– and up 15.4 percent for the same time last year. 
 
October was a (singer) Paul Kelly month of leaps and bounds, with many big rises and 
some equally big falls. Twenty-three of the BDI-40 were up, with 14 up by more than 10 
percent; while 17 fell, with just six down by more than 10 percent. 
 
Telix added $546 million to the index, with sister radio-pharmaceutical company Clarity 
adding $469 million. From a lower base, Optiscan was October’s best, up $36 million or 
40.4 percent to $125 million, followed by Clarity (35.4%), Micro-X (35.2%), Starpharma 
(34.6%), Paradigm 30.4%), Resonance (27.8%), Genetic Signatures (27.1%), 
Compumedics (24.5%), Cynata (24.0%), Prescient (20.5%), Imugene (20.0%), Aroa 
(19.2%), Neuren (11.3%) and Telix (11.1%). 
 
Medadvisor led the falls, down $9 million or 33.3 percent to $18 million, followed by Avita 
(29.15%), Cyclopharm (19.3%), Nova Eye (19.15%), Botanix (15.3%) and the company 
that lost the numerical most, 4D Medical, was down $105 million or 10.5 percent to $891 
million. 
 
Cannabis Corner slipped $1 million or 0.4 percent in October to $282 million. Inhalerx was 
up $1 million or 16.7 percent to $7 million, Bioxyne improved $5 million or 6.0 percent to 
$88 million, with five companies unchanged and four down. 
 
On the Nasdaq, Neuphoria (formerly Bionomics) lost $17 million or 48.6 percent to $16 
million following another trial showing the BNC210 was not significantly better than 
placebo for social anxiety disorder (SAD) (BD: Oct 22, 2025). 
 
Kazia climbed 33.3 percent to $20 million for no discernible reason, Queensland’s 
Protagonist was up 15.6 percent to $7,476 million and Eyepoint (Psivida) improved 8.9 
percent to $1,616 million. 
 
Outside the BDI-40, and knocking on the door for promotion, were Artrya, Austco, Blinklab 
Cogstate, Island, Lumos, Pacific Edge, Painchek and Race. 
 



BDI-40 v ASX200 Jun 30, 2006 to Oct 31, 2025 - Adjusted 
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     Big Caps $m (COH, CSL, PME, RMD) Oct 31, 2020 – Oct 31, 2025 
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BDI-40 ($m) v S&P ASX 200 – Jan 31, 2020 – Oct 31, 2025 (Pre-Covid to date) 
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EQUITY TRUSTEES, VIERTEL CHARITABLE FUND, BELLBERRY 
Equity Trustees says it has awarded three medical researchers $1.375 million, each, over 
five years under the Viertel fellowships. 
In a media release, the wealth executor services company Equity Trustees said that the 
Sylvia and Charles Viertel Charitable Foundation, in collaboration with Bellberry, had 
announced the three recipients of the 2025 Viertel Senior Medical Research Fellowships. 
The company said the awards were for "outstanding Australian mid-career researchers 
who are advancing solutions for major illnesses including cancer, cardiovascular disease, 
and neurodegenerative diseases”. 
Equity Trustees said the recipients included the University of Adelaide’s Dr Joanna 
Achinger-Kawecka for her work in advancing cancer therapy using three-dimensional 
chromatin structure mapping technology. 
The media release said the other awardees were Monash University’s Dr Dustin Flanagan 
and Prof Zongyuan Ge. 
A Monash University media release said that Prof Ge was the first artificial intelligence 
(A.I.) scientist to receive the fellowship. 
The Equity Trustees media release said that Prof Ge was awarded the fellowship for the 
development of an artificial intelligence-based personalized healthcare model. 
Equity Trustees said that Dr Flanagan won the award for his research on the impact of 
direct cell damage on gastric cancer. 
Monash University, deputy vice-chancellor of research and enterprise Prof Robyn Ward 
said the fellowships reflected “the depth and diversity of Monash’s research excellence 
and its commitment to translating discovery into impact”. 
“Together, Prof Ge and Dr Flanagan represent the interdisciplinary spirit that defines 
Monash research and enterprise,” Prof Ward said. 
“These awards are a testament to the calibre of researchers at Monash who are shaping 
the future of healthcare to improve lives across communities through both scientific 
discovery and technological innovation,” Prof Ward said. 
 
 
VICTORIA GOVERNMENT 
The Victoria Government says it will provide $770,000 under the ‘Children’s Cancer 
Colab’s Innovation Accelerators Impact’ program to two cancer biobanks. 
A media release from the Minister for Economic Growth, Jobs and Finance Danny 
Pearson said $360,000 would be granted to Monash Children’s Cancer Biobank, with 
$410,125 provided to the Hudson Institute Living Biobank. 
The Government said the funding would “support the crucial role of these biobanks in 
safely storing a wide range of clinical samples, which are used to develop treatments and 
improve care, including for the patients from whom they came”. 
The Government said bio-banks contributed to broader research into new cancer 
treatments in Victoria and internationally, “making a difference for children with cancer”. 
The Government said biobanks were “central to biotechnology sector growth, boosting 
Victoria’s capacity to attract clinical trials, draw global investment, and strengthen local 
biotech businesses”. 
Mr Pearson said the Government was “backing the life-changing work of Victoria’s world-
class researchers to develop breakthroughs in children’s cancer treatment and bring new 
hope to children and their families”. 
“Biobanks are a critical resource for Victoria’s researchers and specialist hospitals, 
facilities like these underpin the state’s position as a global leader in medical research and 
biotechnology,” Mr Pearson said. 



AVECHO BIOTECHNOLOGY (FORMERLY PHOSPHAGENICS) 
Avecho says it has $6,144,000 in customer receipt for the nine months to September 30, 
2025, primarily related to its Sandoz Group AG licence agreement. 
Earlier this year, the company said the Basel, Switzerland-based Sandoz Group AG would 
pay $US3 million ($A4.7 million) up-front for the exclusive right to develop and sell the 
company’s marijuana capsule for insomnia in Australia (BD: Mar 3, 2025). 
At that time, Avecho it had $560,000 from its Ashland contract for its vitamin E products. 
Today, Avecho said it had a cash burn of $1,327,000 for the three months, with cash and 
equivalents of $4,586,000 at September 30, 2025 compared to $3,646,000 the prior year. 
Avecho was unchanged at 0.6 cents with 31.2 million shares traded. 
 
 
ORTHOCELL 
Orthocell says its Remplir collagen-wrap for peripheral nerve reconstruction has been 
used in the first surgical case in Hong Kong. 
Earlier this year, Orthocell said the Hong Kong Department of Health had approved the 
sale of Remplir for nerve repair (BD: May 12, 2025). 
Last week, the company said the medical device distributor Montsmed would exclusively 
market and sell Remplir in Hong Kong (BD: Oct 29, 2025). 
Today, Orthocell said it had launched the commercialization of Remplir in Hong Kong at 
the Hong Kong Orthopaedic Association annual congress. 
The company said the first surgical case using Remplir was the start of clinical use and 
commercial sales in the region and that it was “positioned to drive market penetration 
through leading hospitals and specialist surgeons”. 
Orthocell managing-director Paul Anderson said the completion of the first Remplir 
surgical case and launch at the Hong Kong Orthopaedic Association annual congress was 
“important progress in our deliberate and considered approach to commercializing Remplir 
across Asia”. 
Orthocell was up 2.5 cents or 2.15 percent to $1.19 with 993,393 shares traded. 
 
 
INOVIQ 
Inoviq says it has raised $700,000 of a hoped-for $2.0 million at 35 cents a share in its 
share plan, leaving a shortfall of $1,300,000 and taking the total raised to $10,200,000. 
Last month, Inoviq said it raised $9.5 million at 35 cents a share, in a placement, with a 
$2.0 million share plan to follow (BD: Oct 13, 2025). 
Today, the company said the funds raised would be used for clinical validation and 
commercialization of its Exo-OC ovarian cancer test and pre-clinical development of the 
exosome therapeutic program for solid tumors. 
Inoviq was unchanged at 35 cents. 
 
 
IMMUTEP 
Immutep says it has received EUR2,588,954 ($A4,567,769) from the French Government 
under its Crédit d’Impôt Recherche (Research Tax Credit) program. 
Immutep said the incentive related to expenditure for research and development 
conducted in France for the year to December 31, 2024. 
The company said the funds would be used to support the ongoing clinical development of 
eftilagimod alpha, or ‘efti’, and IMP761. 
Immutep was unchanged at 28 cents with 1.2 million shares traded. 



IMUGENE 
Imugene says it will pay $US3.0 million ($A4.6 million) cash and issue 19,491,635 shares 
to Precision Biosciences for the first ‘azer-cel’ licence agreement milestone. 
In August, Imugene said it would pay Precision Biosciences up to $US227 million ($A352 
million) for its off-the-shelf ‘azer-cel’, or azercabtagene zapreleucel, CD19 Car T-cell 
therapy for blood cancers (BD: Aug 16, 2023). 
Today, the company said the milestone was triggered by its decision “to explore 
discussions with the US Food and Drug Administration regarding a potential pivotal trial 
for the ‘azer-cel’ technology. 
Imugene said it was conducting an open-label, multi-centre phase Ib trial in the US and 
Australia of its ‘azer-cel’ chimeric antigen receptor (CAR) T for CAR-T relapsed patients 
with diffuse large B-cell lymphoma, and had expanded the trial to include CAR-T naïve 
patients with non-Hodgkin’s lymphomas. 
Imugene managing-director Leslie Chong said the company looked “forward to meeting 
with the FDA in November” for guidance on the design and pathway for a phase II/III trial. 
Imugene fell 1.5 cents or 4.1 percent to 35 cents with 2.6 million shares traded. 
 
 
ANTERIS GLOBAL TECHNOLOGIES CORP 
Anteris says the US Food and Drug Administration has approved its pivotal ‘Paradigm’ 
trial for Duravr transcatheter heart valve in patients with severe calcific aortic stenosis. 
Last month, Anteris said it had Danish Medicines Agency clearance to open its 1,000-
patient, Duravr transcatheter heart valve trial (BD: Oct 16, 2025). 
Later, the company said it enrolled and treated the first of up-to 1,000 patients in its pivotal 
trial of the balloon-expandable Duravr transcatheter heart valve for severe calcific aortic 
stenosis at Denmark’s University Hospital (BD: Oct 28, 2025). 
Today, Anteris said the investigational device exemption clinical trial would support a pre-
market approval submission with the FDA. 
Anteris executive chair Wayne Paterson said the company was “extremely pleased to 
receive FDA approval for the ‘Paradigm’ trial, which allows us to commence patient 
recruitment in the US”. 
Anteris was up 92 cents or 13.0 percent to $7.99. 
 
 
BIOTRON 
Biotron says its annual general meeting will vote on the remuneration report and a 
conditional spill resolution. 
Last month, Biotron said the meeting would vote to issue 500,000,000 shares to acquire 
Melbourne’s Sedarex and its Sedrx anaesthetic (BD: Oct 15, 20, 2025). 
In a supplementary notice of meeting on Friday, the company said it had added a 
conditional resolution to vote on a board spill. 
Last year, Biotron said 55.28 percent of investors defeated the remuneration report and 
directors Dr Susan Pond and Prof Stephen Locarnini retired (BD: Nov 28, 2024). 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 any company with a vote of 25 percent or more against the 
remuneration report in two successive annual meetings must vote on a board spill. 
The meeting will be held at Level 38, Tower 3, International Towers Sydney, 300 
Barangaroo Avenue, Sydney on November 17, 2025 at 11am (AEDT). 
Biotron fell 0.05 cents or 12.5 percent to 0.35 cents with 4.9 million shares traded. 
 



INVEX THERAPEUTICS 
Invex says there is “material uncertainty” whether its Exenatide research partnership with 
Tessara Therapeutics will continue if investors vote to remove two of its directors. 
Last year, Invex said studies of its glucagon-like peptide 1 (GLP-1) agonist Exenatide in a 
three-dimensional human brain model of Alzheimer’s disease showed it was well-tolerated 
and increases brain cell viability (BD: Dec 16, 2024). 
Today, the company said additional in-vitro, pre-clinical data showed Exenatide led to “a 
40 percent reduction in neurofilament light chain expression, which is a well-accepted 
measure of neuronal cell damage”. 
Invex said it had entered into a collaboration agreement with Melbourne’s Tessara in 
August 2024 and was established and managed by chair David McAuliffe and managing-
director Dr Thomas Duthy. 
Earlier this year, Invex said an extraordinary general meeting requisitioned by Celtic 
Capital Pte Ltd would vote to remove Dr Duthy and Mr McAuliffe as directors of the 
company (BD: Sep 18, Oct 9, 2025). 
Today, the company said based on the data it intended to advance the research with 
Tessara “on the basis that it would be in the best interests for Invex to continue developing 
and driving value in its intellectual property portfolio relating to Exenatide”. 
Invex said there was “a material risk that the Tessara collaboration agreement will be 
terminated, and the research collaboration relationship will not proceed” if shareholders 
vote in favor of the removal of Dr Duthy and Mr McAuliffe. 
The company said that it was “not clear what the strategy of the company will be following 
the board changes” should the spill be successful. 
Invex said shareholders should note that, notwithstanding the potential for the Tessara 
collaboration agreement to create value … through enhancement of the Exenatide 
intellectual property portfolio, there is no certainty that the ongoing research collaboration 
relationship with Tessara will continue, or that if it does continue, that the company will be 
able to effectively harness and monetise the new intellectual property generated from it”.  
Invex was untraded at 11.5 cents. 
 
 
BIOXYNE 
Bioxyne says it will exclusively import, manufacture and supply the London, England-
based Cureleaf International’s Que medical marijuana inhalation device in Australia. 
Bioxyne said subsidiary Breathe Life Sciences was it expected to begin commercialization 
of the device in Australia this month, “making it available via authorized prescribers, 
special access scheme-category B and pharmacies nationwide”. 
The company said it had lodged an application for the device with the Australia 
Therapeutic Goods Administration, which had approved importation subject to the issue of 
an import permit by the Office of Drug Control for Vaping Goods. 
Bioxyne said the product was expected to “add a new recurring revenue stream” but did 
not disclose the commercial terms of the agreement. 
Bioxyne chief executive officer Sam Watson said the company would be the exclusive 
import and manufacturing partner for the Curaleaf Que … device in Australia”.  
“This collaboration represents an important step in expanding access to regulated, 
medically compliant inhalation technology in Australia,” Mr Watson said. 
“The arrangement strengthens Bioxyne’s position within the medical device sector and 
supports our commitment to ensuring that high-quality, compliant delivery systems are 
available for use within the Australian therapeutic framework,” Mr Watson said. 
Bioxyne fell 0.1 cents or 2.5 percent to 3.9 cents. 



CLINUVEL PHARMACEUTICALS 
Clinuvel says “the ongoing US Federal Government shutdown will impact timelines for 
review and approval” of its level II Nasdaq listing. 
Earlier this year, Clinuvel said it would upgrade its level I American depository receipts 
(ADRs), currently trading over-the-counter in the US, to a level II listing on the Nasdaq, 
with its primary listing on the ASX remaining unchanged (BD: Aug 22, 2025). 
At that time, the company said it would file a Form 20-F with the US Securities and 
Exchange Commission, with the planned upgraded expected to occur before the end of 
2025. 
Clinuvel fell 19 cents or 1.65 percent to $11.31. 
 
 
 
TRYPTAMINE THERAPEUTICS 
Tryptamine has requested a trading halt “for the purposes of considering, planning and 
executing a capital raise”. 
Trading will resume on November 5, 2025, or on an earlier announcement. 
Tryptamine last traded at 3.8 cents. 
 
 
 
MICROBA LIFE SCIENCES 
Mercer Investments Australia Ltd says it has become a substantial shareholder in Microba 
with 32,311,091 shares, or 5.31 percent. 
Melbourne’s Mercer said that between July 24 and October 28, 2025 it bought 7,180,861 
shares at prices ranging from 7.77 cents, 8.57 cents and 9.54 cents a share. 
Microba fell 0.1 cents or 1.3 percent to 7.8 cents. 
 
 
 
QBIOTICS GROUP 
Qbiotics says co-founding chief scientific officer Dr Paul Redddell has “concluded his 
employment with the company” and will remain as a non-executive director. 
Qbiotics said chief translational research officer and former director Dr Steven Ogbourne 
would “ensure a smooth transition … [and] will assume expanded responsibilities”. 
Qbiotics chair Mark Fladrich said the company acknowledged Dr Reddell’s “long-standing 
contribution over the past 25 years as co-founder and chief scientific officer”. 
Qbiotics is a public unlisted company. 
 
 
 
ONCOSIL MEDICAL 
Oncosil says non-executive director Doug Cubbin will retire and not stand for re-election at 
its annual general meeting on November 19, 2025. 
Oncosil said it had withdrawn the resolution to re-elect Mr Cubbin as a director at the 
meeting, with the remaining resolutions to be put to shareholders as planned. 
The company said Mr Cubbin was appointed as a director on August 7, 2023, and was 
promoted to chair on August 31, 2023. 
Oncosil was up six cents or 4.8 percent to a post-consolidation $1.315. 
 



BIOTECH DAILY TOP 40 WITH MARKET CAPITALIZATION AT OCTOBER 31, 2025 
 

Company $Am Oct 31, 2024 Sep 30, 2025 Oct 31, 2025 

Cochlear  18,538 18,263 18,665 

CSL  138,943 96,157 87,114 

Pro Medicus 20,360 32,220 27,522 

Resmed 54,190 59,869 57,690 

BDI-20    
Avita 418 247 175 

Clarity 2,187 1,324 1,793 

Clinuvel 711 591 563 

Compumedics 56 53 66 

Cyclopharm 156 88 71 

Cynata 42 50 62 

EBR Systems 384 510 549 

Genetic Signatures 152 59 75 

Immutep 415 389 419 

Impedimed 111 75 77 

Medical Developments 52 81 79 

Mesoblast  1,507 3,034 3,220 

Nanosonics 971 1,283 1,386 

Neuren 1,579 2,493 2,775 

Nova Eye  39 47 38 

Orthocell 148 349 316 

Polynovo   1,423 984 950 

SDI 117 105 108 

Syntara 56 47 49 

Telix 7,005 4,931 5,477 

Second 20    
4D Medical 218 996 891 

Actinogen 71 105 111 

Alcidion 73 133 124 

Amplia 36 77 72 

Aroa 212 224 267 

Atomo 14 24 22 

Botanix 645 314 266 

Curvebeam 36 44 42 

Dimerix 223 312 306 

Emvision 167 176 170 

Imricor 169 451 457 

Imugene 320 90 108 

Medadvisor 130 27 18 

Micro-X 37 54 73 

Optiscan 168 89 125 

Paradigm 73 138 180 

Prescient 33 44 53 

Proteomics 95 57 56 

Resonance 21 18 23 

Starpharma 39 107 144 
 

* Biotech Daily editor, David Langsam, owns shares in 4D Medical, Acrux, Actinogen, Alcidion, Amplia, Clarity, Cochlear, Control 
Bionics, EBR, Nanosonics, Neuren, Patrys, Percheron, Polynovo and Telix as well as non-biotech stocks. Through Australian Ethical 
Superannuation he has an indirect interest in other companies: https://www.australianethical.com.au/personal/ethical-
investing/companies-we-invest-in/. These holdings are liable to change. 
 

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031 
email: editor@biotechdaily.com.au; www.biotechdaily.com.au 
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