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MARKET REPORT

The Australian stock market fell 0.13 percent on Wednesday November 5, 2025, with the
ASX200 down 11.7 points to 8,802.0 points. Six of the Biotech Daily Top 40 companies
were up, 33 fell and one traded unchanged. The four Big Caps were mixed.

Yesterday’s 4.5 percent worst, Compumedics, was today’s best, up three cents or 9.5
percent to 34.5 cents, with 190,192 shares traded. Optiscan climbed 4.55 percent;
Syntara was up 3.3 percent; EBR, Impedimed and Prescient rose more than two percent;
Cochlear was up 1.5 percent; with Resmed up by 0.6 percent.

Amplia led the falls, down 1.5 cents or 11.1 percent to 12 cents, with 4.7 million shares
traded.

Cynata lost 9.6 percent; Atomo was down 7.4 percent; 4D Medical, Actinogen, Dimerix
and Imricor were down five percent or more; Clarity, Curvebeam, Cyclopharm, Imugene,
Micro-X and Paradigm fell more than four percent; Alcidion, Botanix, Clinuvel, Genetic
Signatures and Medadvisor were down three percent or more; Avita, Emvision, Medical
Developments, Nanosonics, Neuren, Orthocell and Resonance shed more than two
percent; Aroa, Immutep, Nova Eye, Polynovo, Pro Medicus, Proteomics, SDI, Starpharma
and Telix were down one percent or more; with CSL down by 0.4 percent.

FEDERAL GOVERNMENT, VICTORIA GOVERNMENT

The Federal Government says with the Victoria Government it has provided $31 million for
a Melbourne quantum diamond foundry, with applications for biotechnology.

A joint media release from Federal Minister for Industry, Innovation and Science Tim
Ayres and Victoria Minister for Economic Growth, Jobs and Finance Danny Pearson said
the investment had “opened the world’s first commercial quantum diamond foundry” with
Quantum Brilliance at Co-Labs in Notting Hill, Melbourne.

The Government said quantum technology delivered “unprecedented advances in
computing and sensing, going beyond what today’s traditional systems can do [and] ...
this next generation capability has many life-changing applications, such as speeding up
discoveries in medical treatments, drug development and testing”.

The media release said the factory would manufacture laboratory-grown diamonds built
into computer circuits to boost computing power, with these diamond-based technologies
allowing quantum devices “to be smaller, portable, and able to work at room temperature”.
The media release said Breakthrough Victoria provided an initial $8 million, with a further
$10 million to be provided with the Victoria Government and an additional $13 million from
the Federal Government’s National Reconstruction Fund.

The Government said the Commonwealth Scientific and Industrial Research Organisation
evaluated that “Australia's quantum technology industry could be worth nearly $6 billion
and employ 19,400 people by 2045”.

Mr Ayres said “Quantum Brilliance’s new quantum diamond foundry in Victoria is a world-
first, and a powerful example of how public investment can unlock private ingenuity and
drive economic growth”.

Mr Pearson said “with the world’s first commercial quantum diamond foundry, Victoria isn’t
just on the map, we’re leading the way and driving the next wave of global innovation”.
“This world-first project is fuelling economic growth and creating new opportunities for
Victorians across our thriving tech and manufacturing industries,” Mr Pearson said.




BIO NEW SOUTH WALES

Bio NSW says expressions of interest are open for companies to pitch at its Bio-invest
Catalyst event “bringing together leaders in life sciences, investment and innovation”.

In 2023, Bio New South Wales (NSW) said that it would formally launch in Sydney and
was modelled on similar organizations, such as the Bio-Melbourne Network and Life
Sciences Queensland (BD: Aug 22, 2023).

Earlier this year, the Sydney-based industry organization said that it began its inaugural
‘Bio-invest Catalyst’ event at a dinner, to be followed by a mid-year follow-up event and
formal investor pitch in November (BD: Mar 28, 2025).

Bio NSW said the event would “offer investors access to early-stage deal flow that can be
difficult to uncover elsewhere and give companies a chance to showcase their
breakthroughs in front of an engaged, sector-savvy audience”.

Bio NSW investment committee chair David Atkins said the event was “a rare opportunity
for companies and investors to connect directly, discover fresh opportunities, and help
shape the next wave of health innovation coming out of NSW”.

The industry organization said the event would be held in Sydney on November 13, 2025
from 6pm to 9pm (AEDT).

Registration and tickets are available at: https://bit.ly/493AMLSs.

NANOSONICS

Nanosonics says it intends to buy-back, on-market, up-to $20 million worth of its shares,
or about 4,645,761 shares based on its last closing price of $4.305.

Nanosonics said the buy-back reflected its “strong financial position, consistent cash
regeneration and confidence in its long-term growth outlook”.

The company said the buy-back was expected to commence following required notice to
the Australian Securities and Investments Commission, with the purchased shares to be
cancelled, reducing the total number of shares on issue.

Nanosonics said the buy-back would be “conducted under the “10/12 limit’ permitted by
Section 257B(4) of the Corporations Act 2001 and does not require shareholder approval”.
Nanosonics fell 13 cents or 2.9 percent to $4.30 with 384,022 shares traded.

TRYPTAMINE THERAPEUTICS

Tryptamine says it has “firm commitments” to raise $6.1 million at 3.4 cents a share in a
placement to fund the development of its intra-venous infused psilocin.

Previously, Tryptamine said that psilocin was the active psychedelic metabolite of
psilocybin found in ‘magic mushrooms’ (BD: Jul 1, 2024).

Today, the company said the issue price was an 8.1 percent discount to the 15-day
volume weighted average price.

Tryptamine said the placement was supported by $572,000 from co-founder and largest
shareholder Dr Bill Garner as well as $470,000 from chair Herwig Janssen and directors
Chris Ntoumenopoulos, Jason Carroll and Dr Daniel Tillett, subject to shareholder
approval.

The company said Taurus Capital Group was the lead manager to the placement and
would receive a six percent fee as well as 20,000,000 options, exercisable at 4.5 cents
each within three years of the issue date, subject to shareholder approval.

Tryptamine was up 0.2 cents or 5.3 percent to four cents with 25.6 million shares traded.



https://bit.ly/493AMLs

IMMURON

Immuron says it has US Food and Drug Administration investigational new drug approval
to conduct a phase Il trial of IMM-529 for Clostridioides difficile infection.

Last month, Immuron said it filed an FDA investigational new drug application for a phase
I trial of oral IMM-529 for Clostridioides difficile infection (BD: Oct 8, 2025).

At that time, Immuron said that Clostridioides difficile was “the most common pathogen in
healthcare-associated infections and was deemed an urgent threat in the Center for
Disease Control and Prevention’s report on antibiotic resistant threats in the US”.

Today, Immuron said the up-to 60-patient, randomized, double-blind-placebo-controlled
study of IMM-529 with standard-of-care would begin by July 2026.

The company said the study would evaluate the safety and tolerability of IMM-529 as a
combination and monotherapy and determine efficacy “assessed by the measurement and
comparison of mortality rate, disease symptoms and recurrence rate for each treatment
group”.

Immuron was up 0.7 cents or nine percent to 8.5 cents with 2.5 million shares traded.

IMAGION BIOSYSTEMS

Imagion says its study with Detroit, Michigan’s Wayne State University shows a lower
dose of Magsense HER2 breast cancer imaging agent “is likely to be detectable”.

Earlier this year, Imagion said with Wayne State University it would develop an artificial
intelligence (A.l.) for use with its Magsense imaging agent for cancer diagnostics and
determine the lowest dose of Magsense for detection sensitivity and establish magnetic
resonance imaging (MRI) protocols (BD: Aug 13, 2025).

Today, the company said “lower doses that still achieve the necessary detection sensitivity
are expected to strengthen the product’s safety profile, whilst also delivering a better care
experience for patients”.

Imagion said the study had optimized Magsense MRI sequences used in the phase |
study and would serve as the foundation for the imaging procedures used in the planned
phase Il study.

The company said it expected to submit an investigational new drug application to the US
Food and Drug Administration for a phase |l trial of the Magsense human epidermal
growth factor 2 (HER2) breast cancer imaging agent in 2025, with the study expected to
begin by April 2026.

Imagion was up 0.1 cents or 4.35 percent to 2.4 cents with 50.65 million shares traded.

POLYNOVO

Polynovo says that a fire at its Port Melbourne research and development facility affected
“only a small section of the facility and was quickly contained”.

Polynovo said the research and development facility was “a stand-alone building and the
fire had no effect on the company’s manufacturing capacity or inventory” with the incident
not expected to impact its sales.

The company said the cause of the fire was “being investigated and insurers have been
notified”.

Polynovo said it did “not anticipated that the damage from the fire will impact upon
[research and development] activities as we have two separate [research and
development] facilities, with the remaining facility entirely unaffected.

Polynovo fell two cents or 1.55 percent to $1.27 with 6.4 million shares traded.



MESOBLAST

Mesoblast says it will meet with the US Food and Drug Administration next month to
discuss phase Il rexlemestrocel-L data for chronic low back pain and opioid reduction.

In 2021, Mesoblast said that a 404-patient, phase Ill, randomized, controlled trial of
rexlemestrocel-L, with and without hyaluronic acid compared to placebo, “did not reach
statistical significance across the entire study” (BD: Feb 11, 2021).

In 2022, the company said that a 36-month follow-up of the phase Ill trial of
rexlemestrocel-L mesenchymal precursor cells (MPCs) for back pain showed durable pain
reduction (BD: Jan 16, 2022).

Last year, Mesoblast said it had begun enrolling a 300-patient, phase lll trial of
rexlemestrocel-L for chronic low back pain (BD: Jul 22, 2024).

Today, the company said that “in light of the devastating opioid crisis that continues to
rage in the US, in September 2025 [the] FDA provided new guidance to industry on
development of non-opioid agents for treatment of chronic pain”.

Mesoblast said that since chronic low back pain was “the principal cause of chronic
prescription opioid use, there is a significant need for a safe, effective, and durable opioid-
sparing treatment” for pain associated with degenerative disc disease.

The company said it was seeking FDA approval based on a 12-month reduction in chronic
low back pain and was recruiting its 300-patient, lumbar disc-injection, phase Ill trial at 40
US sites, with enrolment expected to be completed “in the coming quarter”.

Mesoblast chief executive Prof Silviu Itescu said the FDA had “emphasized the
importance of developing non-opioid treatments for chronic pain, and we look forward to
discussing plans for rexlemestrocel-L as an agent that may result in both amelioration of
[chronic low back pain] as well as opioid reduction or cessation”.

Mesoblast was unchanged at $2.41 with 4.1 million shares traded.

TRIVARX (FORMERLY MEDIBIO)

Trivarx says it has exercised its option to acquire the brain imaging technology Stabl-Im
from the Race managing-director Dr Daniel Tillett- founded Nucleics Pty Ltd.

Last month, Trivarx said it had the option to acquire Stabl-Im from Sydney’s Nucleics Pty
Ltd for $250,000 and up-to 750,000,000 shares; and according to its most recent notice at
the time, had 619,826,341 shares on issue (BD: Oct 16, 2025).

Previously the company said it was developing its MEB-001 and single-lead electro-
cardiography (EEG) sleep scoring algorithms for major depressive episode.

Trivarx said Stabl-Im was a non-invasive brain cancer imaging platform that used a stable
isotope to identify replicating cells within the brain to diagnose the presence of tumors
using standard magnetic resonance imaging (MRI) equipment.

The company said the acquisition was subject to shareholder approval at a general
meeting, expected to be held in “mid-December 2025 followed by manufacturing and
quality control validation and a phase | clinical trial in 2026.

Trivarx chair David Trimboli said the execution of the option was “an exciting step forward
for the company as we expand our diagnostic portfolio into oncology”.

“The proposed acquisition of Stabl-Im builds directly on our core mission to develop safe,
non-invasive technologies that improve early disease detection and clinical-decision
making,” Mr Trimboli said.

Trivarx fell 0.6 cents or 21.4 percent to 2.2 cents with 3.2 million shares traded.




ORTHOCELL

Orthocell says it has appointed a second unnamed, Ontario-based Remplir nerve repair
device distributor in all Canadian provinces not covered by its first distributor.

Earlier this year, Orthocell said Health Canada approved the sale of its Remplir collagen-
based wrap for use in nerve repair surgeries (BD: Apr 30, 2025).

Later, the company said it appointed an unnamed Canadian distributor to market and sell
Remplir in Alberta and British Columbia (BD: Sep 30, 2025).

Today, Orthocell said that the second exclusive distribution agreement was for the
provinces Saskatchewan, Manitoba, Ontario, Quebec, New Brunswick, Nova Scotia,
Prince Edward Island and Newfoundland.

The company said Remplir was “now available to patients in both rural and urban
healthcare facilities across Canada”.

Orthocell did not disclose the commercial terms of the agreement.

Orthocell fell three cents or 2.6 percent to $1.13.

ARTRYA

Artrya says Boston’s Massachusetts General Hospital will participate in its retrospective
study of its Salix plaque analysis module for detecting high-risk plaque.

Earlier this year, Artrya said it had US Food and Drug Administration 510(k) clearance for
its Salix coronary anatomy platform for coronary plaque identification; and later said the
FDA had approved its Salix coronary plaque module for detecting high-risk plaque, an
indicator of heart disease, with the Atlanta, Georgia’s Piedmont Healthcare agreeing to be
the first site for a retrospective study of the Salix plaque analysis module (BD: Mar 28,
Aug 21, 25, 2025).

Today, Artrya said the trial was expected to begin “in early 2026”.

Artrya fell 16 cents or 4.7 percent to $3.25 with 1.6 million shares traded.

NOXOPHARM

Noxopharm says it will begin the eight-patient, multiple-dose portion of its phase I trial of
SOF-SKN for autoimmune diseases following completion of the single-dose cohorts.
Earlier this year, Noxopharm said it dosed the first of 16 patients with its Sofra-based
SOF-SKN in its phase | ‘Heracles’ trial for autoimmune diseases (BD: Jul 16, 2025)

Later, the company said it dosed the fourth and last single-dose cohort in the trial, with the
highest dose level “safe and well tolerated” (BD: Sep 8, 2025).

Today, Noxopharm said “because SOF-SKN was safe and well tolerated at all dose levels
in the successful first part of the trial, the safety steering committee decided it was
unnecessary to test the two lowest doses in the second part but rather begin at the
second-highest dose”.

The company said the multiple-dose portion would only include two cohorts, each with
four participants receiving a dose of SOF-SKN every day for two weeks and a dose
increase from one cohort to the next.

Noxopharm said each cohort was expected to take one month to dose, including follow-
up, with participant recruitment ongoing and the first cohort to receive the first dose “in the
near future”.

Noxopharm was up 0.8 cents or 8.7 percent to 10 cents.




RENERVE

Renerve says it has expanded its Nervalign nerve cuff study to a 240-patient trial of the
device for nerve repair with standard-of-care compared to standard-of-care alone.

In March, Renerve said a 23-patient study showed Nervalign led to “significantly lower
post-surgery measures of pain” in the foot or ankle (p = 0.021) (BD: Mar 28, 2025).

At that time, the company said the study compared 13 patients treated with Nervalign to
10 patients treated with standard-of-care following peripheral nerve repair surgery, with
endpoints being an improvement in pain score and whether the patient “would elect to
have the procedure again following the surgery and their recovery period”.

Today, Renerve said the expanded trial would include two randomized cohorts of about
120 patients, each, with primary endpoints including changes in pre-operative and post-
operative pain scores and functional recovery metrics.

The company said it expected recruitment at multiple US sites “around mid-year 2026”.
Renerve said the study would be used to support European market approval.

Renerve managing-director Dr Julian Chick said previous data showed patient benefit but
a larger number of patients would provide evidence showing “the efficacy of the Nervalign
nerve cuff across the wider range of commonly injured nerves”.

Renerve was up 0.3 cents or 3.1 percent to 9.9 cents.

AROVELLA THERAPEUTICS

Arovella says it has exercised its exclusive option to licence two chimeric antigen
receptors (CAR) from the Houston, Texas-based Baylor University.

Earlier this year, Arovella said that it had the option to licence two chimeric antigen
receptors targeting solid tumors, from Baylor University (BD: May 5, 2025).

Today, the company said it had 60 days to reach a definitive licence agreement, with an
option to extend the period by 180 days.

Arovella said the two CAR therapies targeted GD2 and GPC3, which were “clinically
validated targets for solid tumors with early-stage results from [US Food and Drug
Administration investigational new drug application]-enabled clinical trials”.

Arovella managing-director Dr Michael Baker said the company had “conducted thorough
due diligence across the CARs being developed and the additional [intellectual property]
included in the portfolio”.

Arovella was up 0.1 cents or 1.1 percent to nine cents with 1.2 million shares traded.

4D MEDICAL

4D Medical says the ASX has asked for details relating to the impairment of its intangible
assets and that it has provided a response to the query.

4D Medical told the ASX that its intangible assets at June 30, 2025 included $42,710,000
in goodwill, $22,280,000 in software, $3,660,000 in development costs, $1,330,000 in
trademarks and patents and $260,000 in related to its Imbio acquisition.

The company said its assumptions relating to its non-goodwill intangible assets included
enquiry with internal stakeholders about changes in use or demand of its products,
assessment of overall economic activity as well as legal, regulatory or geopolitical risks,
consideration of cashflow, technological issues and its trademarks.

4D said it included a modified audit opinion in its financial statements to June 30, 2025
because it was “unable to provide the auditor with ‘sufficient appropriate audit evidence’
regarding the quantum, magnitude and timing of the revenue flows and growth rates”.
4D Medical fell 9.5 cents or 5.9 percent to $1.515 with 5.8 million shares traded.




CYNATA THERAPEUTICS

Cynata says it has received $1,711,618 from the Australian Taxation Office under the
Federal Government’s Research and Development Tax Incentive program.

Cynata said the incentive related to research and development tax incentive for the year
to June 30, 2025.

Cynata fell 2.5 cents or 9.6 percent to 23.5 cents.

RECCE PHARMACEUTICALS

Recce says its annual general meeting has voted 80.68 percent against the remuneration
report and defeated the placement capacity and issue of securities.

Recce said the remuneration report was opposed by 61,374,994 votes (80.68%), with
14,699,907 votes (19.32%) in favor.

Under the Corporations Amendment (Improving Accountability on Director and Executive
Remuneration) Act 2011 any company with a vote of 25 percent or more against the
remuneration report in two successive annual meetings must vote on a board spill.

The company said the approval of the 10 percent placement capacity and the ratification
of the prior issue of placement shares and warrants were defeated by between 50.79
percent and 51.66 percent of the meeting.

Recce said the re-election of Dr John Prendergast as a director faced 25.63 percent
opposition, with Dr Justin Ward'’s re-election passing easily with 99.90 percent support.
According to its most recent notice, Recce had 289,183,422 shares on issue, meaning
that the 61,374,994 votes against the remuneration report amounted to 21.2 percent of the
company, sufficient to requisition extraordinary general meetings.

Recce was up one cent or 2.5 percent to 41.5 cents.

CLARITY PHARMACEUTICALS

Regal Funds Management Pty Ltd says it has increased its substantial shareholding in
Clarity from 18,673,350 shares (5.02%) to 22,570,518 shares (6.07%).

The Sydney-based Regal Funds said that it bought and sold shares between October 8
and 31, 2025, with the single largest purchase 539,114 shares on October 8 for
$2,914,558, or $5.41 a share.

Clarity fell 23 cents or 4.75 percent to $4.61 with 2.3 million shares traded.

ARTRYA

Sydney’s Wilson Asset Management Group says it has become a substantial shareholder
in Artrya with 8,681,595 shares, or 5.50 percent.

Wilson said it bought shares between July 4 and November 4, 2025, with the single
largest purchase 1,413,888 shares on September 15 for $2,908,759, or $2.06 a share.

ARTRYA

Paradice Investment Management Pty Ltd says it has become a substantial shareholder in
Artrya with 7,927,010 shares, or 5.0176 percent.

Sydney’s Paradice Investment Management said with David Paradice it bought shares
between September 15 to October 31, 2025, with the single largest purchase 4,181,803
shares on September 15 for $8,572,696, or $2.05 a share.



ADHERIUM

Sydney’s Regal Funds Management says its substantial 364,651,488 share-holding in
Adherium was diluted on October 31, 2025 from 20.29 percent to 18.92 percent.

Earlier this year, Adherium said it raised $4.5 million at 0.5 cents a share in a rights offer,
with investors to receive one option for every share bought exercisable at 0.5 cents each
by July 31, 2026, and a “bonus option” for every option exercised by November 15, 2025,
exercisable at 0.5 cents each by November 15, 2026 (BD: Jun 24, 2025).

Adherium fell 0.05 cents or 11.1 percent to 0.4 cents.

RHYTHM BIOSCIENCES

Rhythm says director Gavin Fox-Smith has replaced director Otto Buttula as chair of the
company following its annual general meeting today.

Earlier this year, Rhythm said Mr Buttula would resign as chair and director, with director
Gavin Fox-Smith appointed chair (BD: Jun 23, 2025).

Rhythm fell 0.7 cents or 7.7 percent to 8.4 cents.
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