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MARKET REPORT 
The Australian stock market fell 0.96 percent on Wednesday October 29, 2025, with the 
ASX200 down 86.3 points to 8,926.2 points. 
 
Thirteen of the Biotech Daily Top 40 stocks were up, 20 fell, six traded unchanged and 
one was untraded. All four Big Caps fell. 
 
Starpharma was the best, up three cents or 9.0 percent to 36.5 cents, with 2.3 million 
shares traded. Medadvisor climbed 8.3 percent; Immutep, Imugene and Nova Eye 
improved five percent or more; Compumedics was up 4.7 percent; 4D Medical rose 2.2 
percent; Nanosonics and Orthocell were up more than one percent; with Avita, Clarity, 
Clinuvel and Neuren up by less than one percent. 
 
Impedimed led the falls, down 0.4 cents or 8.0 percent to 4.6 cents, with 749,894 shares 
traded. CSL, Cyclopharm, Emvision, Micro-X, Optiscan and Pro Medicus fell four percent 
or more; Botanix, EBR and Resonance lost more than three percent; Actinogen, Alcidion, 
Cochlear, Genetic Signatures, Medical Developments, Mesoblast, Polynovo, Prescient 
and SDI shed two percent or more; Cynata, Imricor and Telix were down more than one 
percent; with Aroa and Resmed down by less than one percent. 
 
 
 
MONASH UNIVERSITY 
Monash University says pre-methylenomycin C lactone works as an antibiotic for drug-
resistant bacterial pathogens. 
Monash University said that with England’s University of Warwick it found pre-
methylenomycin C lactone was an antibiotic for drug-resistant bacterial pathogens, 
including Methicillin-resistant staphylococcus aureus (MRSA) and vancomycin-resistant 
enterococcus (VRE). 
The University said pre-methylenomycin C lactone was ‘hiding in plain sight’ as an 
intermediate chemical in the natural process that produced the antibiotic methylenomycin 
A and was more than 100 times active against diverse Gram-positive bacteria than 
methylenomycin A. 
Monash said the antibiotic was effective against Staphylococcus aureus and 
Enterococcus faecium, the bacteria behind MRSA and VRE. 
Monash University said its researchers did not detect the emergence of resistance to pre-
methylenomycin C lactone in Enterococcus bacteria under conditions where vancomycin 
resistance was observed. 
The University said pre-methylenomycin-C was had a simple structure, potent activity and 
scalable synthesis and was a promising candidate for drug resistant bacterial pathogens 
and that it would develop the antibiotic in pre-clinical testing. 
Monash University said the study, titled ‘Discovery of Late Intermediates in 
Methylenomycin Biosynthesis Active against Drug-Resistant Gram-Positive Bacterial 
Pathogens’ was published in the Journal of the American Chemical Society, with the 
article available at: https://pubs.acs.org/doi/10.1021/jacs.5c12501. 
Co-lead study author Prof Greg Challis said the research suggested “a new paradigm for 
antibiotic discovery”. 
“By identifying and testing intermediates in the pathways to diverse natural compounds, 
we may find potent new antibiotics with more resilience to resistance that will aid us in the 
fight against [anti-microbial resistance].” 

https://pubs.acs.org/doi/10.1021/jacs.5c12501


CSL 
CSL says, following a profit warning, 42.3 percent of investors opposed the remuneration 
report, providing a “second strike”, but a spill resolution failed by 98.05 percent. 
CSL said that 126,388,281 annual general meeting votes (42.30%) opposed the 
remuneration report with 172,435,300 votes (57.70%) in favor. 
Last year, CSL said investors passed all resolutions but with a 26.4 percent first strike 
against the remuneration report and 23 percent against the grant of $US7,967,237 
($A11,775,239) shares to managing-director Dr Paul McKenzie. 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 any company with a vote of 25 percent or more against the 
remuneration report in two successive annual meetings is required to vote on a board spill 
and if passed the directors must stand for re-election within 90 days. 
The company said the board spill resolution was lost with 293,706,597 votes (98.05%) 
against and 5,853,655 votes (1.95%) in favor, while the grant of performance rights worth 
$12,551,625 to Dr McKenzie was opposed by 15,839,061 votes (5.28%) with the election 
of directors Dr Brian Daniels and Cameron Price passing easily (BD: Sep 17, 2025). 
In his chair’s address Dr Brian McNamee said CSL “must invest in internal and external 
innovation to build our pipeline and [we] are doing so by reducing our fixed cost base”. 
“We’ve also refocused our approach to research and development, to make it more 
productive, more agile and better aligned with our long-term innovation goals,” Dr 
McNamee said. “We’re simplifying our operating model to reduce complexity, transform 
performance and unlock efficiencies - targeting over $500 million in annual pretax cost 
savings by the 2028 financial year.” 
Dr McKenzie said CSL had revised the 2025-’26 revenue growth outlook “to two to three 
percent, down from four to five percent and updated [net profit after tax and amortization] 
growth to four to seven, reduced from seven to 10 percent, at constant currency”. 
“Due to ongoing uncertainty in the US influenza vaccine market, while there are some 
scenarios in which group [profit] growth may touch double digits, we believe high single-
digit growth is a more appropriate expectation until the US influenza vaccine market 
improves,” Dr Mckenzie said. 
Dr McKenzie said that CSL Behring “continued to power our growth with revenue 
increasing by six percent at constant currency” with sales of Privigen, Hizentra and 
Albumin up and haemophilia products up by 13 percent. 
Dr McKenzie said CSL Seqirus revenue increased two percent “as significantly lower 
immunization rates in the US were offset by avian ‘flu pandemic response and at CSL 
Vifor, revenue was up eight percent as iron sales grew in volume and the nephrology 
portfolio gained momentum with multiple launches into new markets”. 
“The majority of the business is tracking to plan,” Dr McKenzie said. “In our Seqirus 
business, we have seen a greater decline in influenza vaccination rates in the US than we 
expected … despite a positive recommendation from the US administration on influenza 
vaccines and an unprecedented level of infection impacting public health.” 
He said that for the Northern Hemisphere 2025-’26 season, CSL expected US vaccination 
rates to fall 12 percent for the overall population and 14 percent for the over 65 years age 
group compared to last year, resulting in overall Seqirus revenue for 2025-’26 “declining 
by mid-teens, versus our previous outlook of revenue declining by high single digit”.  
“In addition, we have recently seen the impact of government cost containment measures 
in China reducing demand for albumin,” Dr McKenzie said. 
“Let me be clear, the fundamentals of your business remain sound, and I am very 
confident we have the right strategy to deliver CSL’s next phase of growth,” he said. 
CSL fell $7.09 or four percent to $170.77 with 3.9 million shares traded. 



THE LEUKAEMIA FOUNDATION, UNIVERSITY OF WESTERN AUSTRALIA 
The Leukaemia Foundation says with the University of Western Australia (WA) it will 
establish a $3 million ‘Tony Fini Endowed Chair in Blood Cancer’. 
The Leukaemia Foundation said the position was funded in perpetuity and would be “a 
permanent platform for world-class blood cancer research, uniting leading WA scientists, 
hospitals and medical research institutes, and fostering collaboration with the national and 
international blood cancer communities”. 
The Foundation said that the initiative was “the single largest non-government investment 
in blood cancer research in Western Australia’s history and a tripling of the Leukaemia 
Foundation’s investment in blood cancer research in the state over the past 25 years”. 
The Leukaemia Foundation said the chair would be based at the University of Western 
Australia and would “focus on prevention, early detection and diagnostics, areas that have 
historically received less than 10 percent of blood cancer research funding in Australia, 
compared with 20-to-55 percent for other major cancers such as breast, prostate and 
melanoma”. 
The Foundation said the $3 million investment was “made possible thanks to the 
generosity of the Tony Fini Foundation … [which was] one of WA’s most respected names 
in philanthropy and has supported the Leukaemia Foundation since 2010”. 
According to the Fini Developments website, the Perth-based Tony Fini had worked for 60 
years in the construction and property development industries. 
The Foundation said the initiative was “a testament to the partnership between the 
Leukaemia Foundation and the University of Western Australia, combining national 
leadership in blood cancer care and support with world-class academic and scientific 
capability”. 
A spokesperson for the Foundation told Biotech Daily that the University would begin the 
recruitment process to appoint the chair in 2026. 
 
 
IMUGENE 
Imugene says five of six evaluable lymphoma patients had a response to azer-cel 
treatment, with three complete responses, two partial responses and one pending a scan. 
Imugene said that the six patients were “heavily pretreated” chimeric antigen receptor 
(CAR) T-cell-naïve patients, with no prior CAR T treatment. 
The company said that 10 patients had been treated for CD19+ B-cell malignancies, 
including diffuse large B-cell lymphoma (DLBCL), follicular lymphoma, chronic lymphocytic 
leukaemia/small lymphocytic lymphoma (CLL/SLLl), marginal zone lymphoma (MZL), 
Waldenström macroglobulinemia (WM) and primary central nervous system lymphoma 
(PCNSL), with follow-up scans pending for four patients in the CAR-T naïve cohort. 
In August, Imugene said it had six complete responses and five partial responses of 14 
evaluable patients (78.6%) in a separate cohort of its phase Ib azer-cel with interluekin-2, 
blood cancer trial (BD Aug 4, 2025). 
Last year, Imugene said it had three complete responses of 10 treated patients in cohort B 
of its phase Ib trial of azer-cel with interleukin-2 cytokine for large B-cell lymphoma, with 
azer-cel safe and tolerable in CAR-T-failed DLBCL patients (BD: Sep 2, 2024). 
Today, the company said the trial had an 83 percent overall response rate, with three 
complete responses (50%) in CAR-T naïve patients. 
Imugene said that a complete response was the disappearance of signs of cancer in 
response to treatment and a partial response was defined as cancer reduction by at least 
50 percent. 
Imugene was up two cents or 5.5 percent to 38.5 cents with 2.1 million shares traded. 



AUSTCO HEALTHCARE 
Austco says revenue for the three months to September 30, 2025 was up about 51 
percent to $23.2 million, compared to the prior corresponding period. 
Austco said revenue was from “strong demand” for its nurse call, location system and 
healthcare workflow system, with unfilled contract revenue of $54.6 million at October 23, 
2025 providing “a strong foundation for continued revenue momentum”. 
The company said earnings before interest, taxation, depreciation and amortization was 
$4.2 million and expected revenue for 2025-’26 would increase 10-to-14 percent on 
August’s record revenue up 40.0 percent to $81,405,000 (BD: Aug 26, 2025). 
Austco was unchanged at 41 cents. 
 
 
VAXXAS PTY LTD 
Vaxxas says it has appointed New York’s Obviohealth as its digital clinical trial platform for 
use in trials of its needle-free skin patch for vaccine administration. 
Vaxxas said Obviohealth’s Obviogo would provide “a unified, patient-centric platform that 
streamlines data capture, improves protocol compliance, and scales efficiently”. 
The company said Obviogo consolidated trial functions, including electronic consent, 
safety monitoring, telehealth, patient engagement, and data reporting into one system and 
that it would use the software in “late-stage” clinical trials of its high-density micro-array 
patch (HD-MAP) vaccine delivery system as it progressed to commercialization. 
Earlier this year, Vaxxas said it enrolled its 258-participant, phase I trial of HD-MAP for 
delivering avian influenza A vaccine through the skin (BD: Feb 19, 2025). 
At that time, the company said it would be the first trial evaluating adjuvant vaccines 
delivered using its HD-MAP technology, and that if both formulations were safe and 
effective it would “develop vaccines with and without adjuvants for administration by its 
HD-MAP technology to target a wider range of potential infectious diseases”. 
Vaxxas is a private company. 
 
 
ANTERIS GLOBAL TECHNOLOGIES CORP 
Anteris says its Duravr transcatheter heart valve had no leaks and no one-year valve 
related mortality in 65 US early feasibility study patients with small aortic annuli. 
Last year, Anteris said 30-day results from its 28-patient, first human study and 15-patient, 
US early feasibility study showed its Duravr transcatheter heart valve increased orifice 
area and Doppler velocity index and reduced mean pressure gradient (BD: Mar 12, 2024). 
Earlier this year, the company said Duravr had been used on more than 100 patients, with 
65 patients meeting safety and efficacy endpoints including haemodynamic benefit after 
30 days (BD: Mar 31, 2025). 
Today, Anteris said patients with small aortic annuli were those with an annulus area of 
396mm2 +/- 37mm2. 
The company said that the results showed Duravr had a favorable haemodynamic profile 
sustained to one-year, with an effective orifice area of 2.1 +/- 0.2 sq.cm and a mean 
pressure gradient of 8.6mm mercury (Hg) +/- 2.6mmHg. 
The company said that “at one-year, clinical safety outcomes were positive with no valve 
related mortality and no moderate or severe paravalvular leak”. 
Anteris said at 30-days, prosthesis-patient mismatch was just 1.5 percent, compared with 
11.2 percent to 35.3 percent for current commercial devices, showing “a meaningful 
reduction in a key predictor of valve failure and disease progression”. 
Anteris fell 99 cents or 11.7 percent to $7.50. 



ORTHOCELL 
Orthocell says the medical device distributor Montsmed will exclusively market and sell 
Remplir for peripheral nerve reconstruction in Hong Kong. 
Earlier this year, Orthocell said the Hong Kong Department of Health had approved the 
sale of its Remplir collagen-wrap for nerve repair (BD: May 12, 2025). 
Today, the company said commercialization in Hong Kong would “complement the sales 
and surgical case momentum building in Singapore”. 
Orthocell said it expected first Hong Kong surgical cases and sales “in the near term”. 
The company did not disclose the commercial terms of the agreement. 
Orthocell was up two cents or 1.8 percent to $1.14 with 1.65 million shares traded. 
 
 
AVITA MEDICAL 
Avita says Australia’s Medical Services Advisory Committee recognizes Recell as “safe 
and effective, with benefits in healing, donor site sparing and reduced hospital stays”. 
Last year, Avita said Sydney’s Revolution Surgical would sell its Recell products for burn 
wounds and skin defects in Australia and New Zealand (BD: Nov 13, 2024). 
In its 2024-’25 annual report, the company said its Recell system for burns, full-thickness 
skin defects and vitiligo had Therapeutic Goods Administration registration. 
Today, Avita said the Committee had “recommended amendments to the Medicare 
Benefits Schedule to include the use of autologous skin cell suspension prepared with 
Recell for the treatment of severe acute burn wounds in adults and children”. 
The company said the recommendation supported the use of Recell for adults with burns 
covering 20 percent or more of total body surface, children with burns covering 10 percent 
or more of total body surface and whole-of-face burn wound closure. 
Avita was up half a cent or 0.4 percent to $1.16. 
 
 
DORSAVI 
Dorsavi says it will engage partners to scale down its oxide-based resistive random-
access memory (RRAM) technology to a 22 nanometre (nm) process node. 
In June, Dorsavi said it would pay $1,320,000 for Nanyang Technological University’s 
RRAM technology to extend the battery life of wearable sensors (BD: Jun 12, 2025). 
Later, the company said it would test its licenced RRAM technology for use in 
electromyography (EMG) and electro-cardiography (ECG) (BD: Jul 8, 2025). 
Earlier this month, Dorsavi said it validated the efficiency of its licenced resistive RRAM 
technology for use in reflex intelligence in robotics (BD: Oct 1, 2025). 
Today, Dorsavi said its current RRAM was 40nm and that a 22nm node was “one of the 
industry’s most widely support, production-ready platforms, offering an ideal balance of 
manufacturability and performance”. 
The company said the evaluation and development of a 22nm node would “guide the next 
test-chip design and potential foundry engagement”. 
Dorsavi was unchanged at 4.7 cents with four million shares traded. 
 
 
CURVEBEAM A.I. 
Curvebeam has requested a trading halt “pending the release of an announcement in 
relation to … a material set of contracts completed with a Chinese partner”. 
Trading will resume on October 30, 2025, or on an earlier announcement. 
Curvebeam last traded at 8.2 cents. 



ONCOSIL MEDICAL 
Oncosil says it was not aware of data from an investigator-led trial of its pancreatic cancer 
device due to “an administrative oversight”. 
The ASX asked Oncosil if it had a written agreement with the Amsterdam University 
Medical Centre regarding a study of its pancreatic cancer device and why it could not 
announce the results prior to their presentation on September 17, 2025. 
Oncosil said it had a written agreement with the trial investigator and “was not aware of 
the actual data the presentation would contain, and, due to an administrative oversight, 
the company did not exercise its right to obtain, for the purposes of review, the 
presentation 30 days prior to the scheduled date of the oral presentation”. 
The company said it had entered into a trading halt following the disclosure of the data 
“prior to the commencement of trading the following morning, to analyze and interpret the 
results of the presentation” before announcing it to the ASX the following day. 
Oncosil was unchanged at a post-consolidation $1.50. 
 
 
 
AROVELLA THERAPEUTICS 
Arovella says it has appointed Melbourne’s Sapro as its contract research organization for 
the phase I trial of its invariant natural killer T-cell ALA-101 for blood cancers. 
Yesterday, Arovella said it expected to file an investigational new drug application for ALA-
101 for blood cancers to the US Food and Drug Administration “before the end of 2025”, 
with a clinical trial expected “early in 2026” (BD: Oct 28, 2025). 
Today, the company said the first in-human, open-label, dose escalation and expansion 
phase I trial would assess ALA-101 in CD19-positive non-Hodgkin’s lymphoma and 
leukaemia patients in Australia and New Zealand. 
Arovella did not disclose the number of patients expected to be enrolled in the trial. 
Arovella was up 0.1 cents or 1.1 percent to 9.3 cents. 
 
 
 
CANN GROUP 
Cann says its annual general meeting will vote to issue 9,000,000 options to managing-
director Jenni Pilcher. 
Cann said the options would vest in three equal tranches on performance milestones, and 
were exercisable at 1.4 cents, 2.3 cents and 3.5 cents per tranche by June 30, 2030 and 
were in addition to Ms Pilcher’s $375,000 annual salary. 
The company said investors would vote to issue acting chair Doug Rathbone and director 
Peter Kopanidis 600,000 options, each, “to supplement current director fees which were 
reduced to $50,000” from $65,000 previously. 
Cann said shareholders would vote to adopt the remuneration report, re-elect Mr 
Rathbone as a director, ratify the issue of placement shares, lender options and 
convertible note shares, approve the 10 percent placement capacity and amend the 
constitution to include proportional takeover provisions. 
The meeting will be held at HWL Ebsworth Lawyers, Level 8, 447 Collins Street, 
Melbourne on November 28, 2025 at 11am (AEDT). 
Cann was unchanged at 1.3 cents with 1.2 million shares traded. 
 
 
 



RENERVE 
Renerve says its annual general meeting will vote to issue 5,508,526 options to 
managing-director Dr Julian Chick and chief scientific officer Dr David Rhodes. 
Renerve said investors would vote to issue Dr Chick 3,493,603 options and Dr Rhodes 
2,014,923 options, vesting in five tranches on milestones, exercisable at between 20 cents 
and 60 cents within five years of the grant date and in addition to salaries. 
The company said investors would vote on the remuneration report, to elect director 
Stephen Cooper, ratify the prior issue of shares and shares to its advisory board, approve 
the performance rights and options plan and the additional 10 percent placement capacity. 
The meeting will be held at Cornwalls, Level 4, 380 Collins Street, Melbourne on 
November 27, 2025 at 10am (AEDT). 
Renerve was unchanged at 10.5 cents. 
 
 
MEDADVISOR 
Jencay Capital Pty Ltd says it has increased its substantial shareholding in Medadvisor 
from 52,389,949 shares (8.39%) to 60,497,883 shares (9.57%). 
The Sydney-based Jencay said that between July 8 and October 24, 2025 it bought 
8,107,934 shares for $274,037, or 3.4 cents a share. 
Medadvisor was up 0.2 cents or 8.3 percent to 2.6 cents with 1.6 million shares traded. 
 
 
RADIOPHARM THERANOSTICS 
Regal Funds says it has increased its substantial shareholding in Radiopharm from the 
equivalent to 172,634,988 shares (7.30%) to 250,650,010 shares (9.01%). 
Sydney’s Regal Funds said that on October 2 and 7, 2025 it sold 6,106,974 shares for 
$222,512, or 3.6 cents a share, and on October 24, 2025 bought 84,121,996 shares for 
$2,523,660, or 3.0 cents a share. 
Radiopharm was up 0.1 cents or 4.35 percent to 2.4 cents with 4.8 million shares traded. 
 
 
RADIOPHARM THERANOSTICS 
Radiopharm chair Paul Hopper says he has reduced his substantial shareholding and 
been diluted from 149,221,428 shares (6.9%) to 147,721,428 shares (5.3%). 
The Melbourne-based Mr Hopper said that on December 5, 2024 he sold 1,500,000 
shares for 2.9 cents each and on October 24, 2025 was diluted due to a placement. 
 
 
VITURA HEALTH 
The Gold Coast-based former Vitura director Dr Benjamin Jansen says he has ceased his 
substantial shareholding in the company. 
According to the shareholder notice, Elizabeth Jansen remained “the sole trustee of 
Stanford Investment Trust and the sole substantial holder of Vitura Health shares as per 
previous notices”. 
The notice stated that Dr Jansen was “not considered a substantial holder under the 
definitions of the Corporations Act (2001)”. 
Earlier this year, Elizabeth Jansen said as trustee for Stanford Investment Trust she 
reduced her Vitura holding to 85,621,544 shares (12.93%) (BD: Jul 31, 2025). 
Vitura was unchanged at 6.6 cents. 
 



POLYNOVO 
Polynovo says former chair David Williams resigned ahead of the annual general meeting 
and the resolution to re-elect him as a director was withdrawn. 
Biotech Daily understands that the overwhelming majority of voters approved the re-
election of Mr Williams, but the majority holder of shares, including FIL (Fidelity) and 
previous employees would have defeated the resolution. 
The company said that 66,601,788 votes (21.32%) opposed the 17.65 percent in non-
executive directors’ fees to $1,000,000 a year, with 67,920,388 votes (20.18) opposing the 
re-election of incoming chair Leon Hoare as a director. 
Polynovo said that 45,210,762 votes (14.44%) opposed the remuneration report, with 
director Robert Douglas elected with 98.07 percent support. 
According to its Annual Report, Polynovo had 690,842,991 shares on issue at June 30, 
2025, meaning that the votes against Mr Hoare amounted to 9.8 percent of the company, 
sufficient to requisition extraordinary general meetings. 
In his chair’s address to the annual general meeting, Mr Hoare thanked Mr Williams “for 
his service to the company”. 
Mr Hoare said that Mr Williams was chair from 2014 to 2025 “and steered the company 
from a start up in its commercial infancy to the successful and profitable business it is 
today”. 
“He has consistently championed Novosorb technology, supporting both surgeons and 
their patients, and I am confident that he will continue to champion Polynovo and 
Novosorb technology in the future,” Mr Hoare said. 
Polynovo fell four cents or 2.9 percent to $1.36 with 2.6 million shares traded. 
 
 
UNISEED 
Uniseed says it has appointed Dr Alastair Hick as chief executive officer, succeeding Dr 
Peter Devine who will leave the organization in December 2025. 
Uniseed said Dr Hick had been Monash University’s chief commercialization officer, 
responsible for the translation, investment and entrepreneurship of the University’s 
intellectual property commercialization program. 
The organization said Dr Hick had worked for Monash Innovation and had been chair of 
Knowledge Commercialization Australasia and a director of Monash Ventures, IP Group 
Australia and Biocurate. 
Uniseed said Dr Hick had represented Monash on its board since 2023, and had “a deep, 
embedded understanding of Uniseed’s mission, portfolio and stakeholders”. 
According to his Linkedin profile, Dr Hick held a Bachelor of Science from England’s 
University of Southampton, a Master of Business Administration from England’s 
Cambridge University and a Doctor of Philosophy from Milton Keynes, England’s Open 
University. 
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