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* ASX DOWN, BIOTECH UP: MEDADVISOR UP 11.5%; IMPEDIMED DOWN 15% 
 

* SOMNOMED 3-MONTH REVENUE UP 13% TO $29m 
 

* BIOXYNE RECORD 3-MONTH REVENUE UP 210% TO $14m 
 

* LITTLE GREEN H1 RECEIPTS UP 23% TO $23m 
 

* NEXT SCIENCE 9-MONTH RECEIPTS DOWN 2% TO $24m 
 

* IMPEDIMED Q1 RECEIPTS UP 27% TO $3m 
 

* QUT SALIVA TEST FOR HEART FAILURE 
 

* CURVEBEAM $10m CHINA HIRISE DISTRIBUTION, INVESTMENT 
 

* FIREBRICK NASODINE THROAT SPRAY 
 

* OPTHEA TO DELIST FROM NASDAQ 
 

* PATRYS RECEIVES $807k FEDERAL R&D TAX INCENTIVE 
 

* RHYTHM ‘COLOSTAT EQUALLY EFFECTIVE IN AGE GROUPS, GENDERS’ 
 

* CLEO STAGE 1 AUDIT FOR ISO13485:2016 
 

* MACH7 CONDITIONAL BOARD SPILL, 2m M-D RIGHTS AGM 
 

* MEURS GROUP TAKES 15.5% OF ADALTA 
 

* FIL (FIDELITY) DILUTED TO 6% OF TRIVARX 
 

* CSL LOSES DIRECTORS MARIE MCDONALD, MEGAN CLARK 
 

MARKET REPORT 
The Australian stock market fell 0.46 percent on Thursday October 30, 2025, with the 
ASX200 down 40.7 points to 8,885.5 points. Nineteen of the Biotech Daily Top 40 
companies were up, 15 fell and six traded unchanged. 
 

Medadvisor was the best, up 0.3 cents or 11.5 percent to 2.9 cents, with 2.1 million shares 
traded. Amplia, Optiscan and Syntara were up eight percent or more; Curvebeam climbed 
6.1 percent; CSL was up 5.15 percent; Clarity and Cyclopharm were up more than four 
percent; Actinogen, Botanix and Compumedics improved three percent or more; Neuren 
and Paradigm rose more than two percent; Aroa, Imricor, Nova Eye and Polynovo were 
up more than one percent; with Emvision, SDI and Telix up by less than one percent. 
 

Impedimed led the falls for the second day in a row, down 0.7 cents or 15.2 percent to 3.9 
cents, with 6.0 million shares traded. Cynata and Immutep lost five percent or more; 
Genetic Signatures and Starpharma fell more than four percent; 4D Medical, Imugene and 
Resonance were down more than three percent; Pro Medicus shed 2.2 percent; Alcidion, 
Clinuvel, Cochlear, Dimerix and Medical Developments were down one percent or more; 
with Avita, Nanosonics, Orthocell and Resmed down by less than one percent. 



SOMNOMED 
Somnomed says revenue for the three months to September 30, 2025 was up 13.4 
percent to $28.7 million, compared to the prior corresponding period. 
Somnomed said three-month revenue from its oral products for sleep-related breathing 
disorders and obstructive sleep apnoea was up 17.1 percent in Europe to $15,364,000, 
with North America sales up 12.4 percent to $11,427,000 and Asia Pacific sales down 4.6 
percent to $1,874,000. 
The company said it expected revenue for the year to June 30, 2026 to be between $119 
million and $126 million. 
Somnomed said that it expected earnings before interest, taxation, depreciation and 
amortization of between $10 million and $12 million for the year. 
Somnomed was unchanged at 86 cents. 
 
 
BIOXYNE 
Bioxyne says revenue for the three months to September 30, 2025 was up 206.5 percent 
to a record $14.1 million, compared to the previous corresponding period. 
Bioxyne said customer receipts from sales of its marijuana-based food supplements, 
flowers and oils as well as psilocybin and 3,4 methyl-dioxy-methamphetamine for clinical 
use for the three months to September 30, 2025 were up 124.3 percent to $12,949,000, 
compared to the prior corresponding period. 
The company said it had a cash burn of $4,061,000 for the three months, with cash and 
cash equivalents of $4,543,000 at September 30, 2025 compared to $1,815,000 at 
September 30, 2024, leaving 1.2 quarters of cash. 
Bioxyne fell 0.2 cents or 4.8 percent to four cents with 6.1 million shares traded. 
 
 
LITTLE GREEN PHARMA 
Little Green says customer receipts for the six months to September 30, 2025 were up 
23.15 percent to $23,353,000, compared to the prior corresponding period. 
Little Green said receipts were from sales of its medical marijuana products, including 
flower, oil, vaporizers and foods, with European sales consistent and an 80 percent 
increase in sales in the UK and a five percent decrease in Germany. 
The company said it had a positive cash flow of $139,000 for the three months, with cash 
and cash equivalents of $2,294,000 at September 30, 2025 compared to $4,832,000 at 
September 30, 2024. 
Little Green was unchanged at 13.5 cents with 1.05 million shares traded. 
 
 
NEXT SCIENCE 
Next Science says customer receipts for the nine months to September 30, 2025 fell 1.8 
percent to $US15,779,000 ($A23,946,000) compared to the prior corresponding period. 
Next Science said product sales of $US4.8 million for the three months to September 30, 
2025, driven by Xperience and other Xbio products for biofilm-based infections as well as 
partner sales, with a decline in its durable medical equipment business. 
the company said it had a cash burn of $US1,244,000 for the three months, with cash and 
cash equivalents of $US39,560,000 at September 30, 2025 compared to $US998,000 at 
September 30, 2024. 
Next Science was unchanged at 15 cents. 
 



IMPEDIMED 
Impedimed says receipts from customers for the three months to September 30, 2025 
were up 26.7 percent to $3,443,000, compared to the prior corresponding period. 
Impedimed said receipts were from sales of its Sozo bio-impedance spectroscopy for 
lymphoedema and other indications, as well as its Sozo Pro for lymphoedema patients 
with implantable cardiac devices. 
The company said it had a three-month cash burn of $5,602,000, with cash and 
equivalents of $22,989,000 at September 30, compared to $18,648,000 the prior year. 
Impedimed fell 0.7 cents or 15.2 percent to 3.9 cents with six million shares traded. 
 
 
QUEENSLAND UNIVERSITY OF TECHNOLOGY 
Queensland University of Technology says a 31-patient study of its saliva-based test 
shows it matched standard tests 81 percent of the time for heart failure patients. 
Queensland University of Technology said the biosensor identified people who didn’t have 
heart failure with 82 percent accuracy, compared to 52 percent for standard tests.  
The University said the sensor could “rapidly detect the heart failure biomarker S100A7 in 
saliva, offering a simple, non-invasive way to identify the disease”. 
Queensland University of Technology said the study “was small so researchers need to 
conduct wider testing before it can be used in clinics”. 
The University said the same approach could work for other diseases and that the 
researchers could swap out the detection piece to identify different warning signs. 
Queensland University of Technology said the research was conducted with the CSIRO, 
Griffith University and several Queensland hospitals and was funded by the Federal 
National Health and Medical Research Council and the Australian Research Council. 
The University said the study, titled ‘Protein biosensors of heart failure biomarker S100A7’ 
was published in Biosensors and Bioelectronics: X and available at: 
https://www.sciencedirect.com/science/article/pii/S259013702500127X?via%3Dihub. 
 
 
CURVEBEAM A.I. 
Curvebeam says it has a 10-year, $10 million deal with a joint venture of Chinese partners 
to commercialize its Hirise weight-bearing computed tomography (CT). 
Curvebeam said it had an intellectual property licence agreement with a joint venture 
between Weihai, China’s Shandong Weigao Haixing Medical Device Co Ltd and “other 
proven and experience Chinese commercialization partners”. 
The company said the joint venture would exclusively distribute its artificial intelligence 
(A.I.)-based CT products in China and invest up-to $10 million. 
Curvebeam said it had a share subscription agreement and would receive a $4 million 
milestone payment on executing licencing agreements, with $1 million received for every 
$4.6 million in Hirise sales and $2 million milestone payment for every $23 million in sales, 
as well as regulatory and next-generation product release milestones totalling $3 million. 
The company said it would issue shares for each milestone investment at 40.5 cents a 
share, with each tranche to be held in voluntary escrow for 24 months. 
Curvebeam chief executive officer Greg Brown said formalizing the partnership was “a 
pivotal milestone for Curvebeam”. 
“Partnering with an established Chinese medical device manufacturer and distributor 
positions us to significantly accelerate adoption of our platforms and [artificial intelligence] 
solutions across China and the entire globe,” Mr Brown said. 
Curvebeam was up half a cent or 6.1 percent to 8.7 cents with 49.4 million shares traded. 

https://www.sciencedirect.com/science/article/pii/S259013702500127X?via%3Dihub


FIREBRICK PHARMA 
Firebrick says it has begun manufacturing its Nasodine povidone-iodine throat spray sore 
throat treatment, to be exported in November. 
Firebrick said it had an Australian Therapeutic Goods Administration permit to allow it to 
export the throat spray product from Australia, but not to sell the product in Australia. 
The company said it had placed an order for an initial batch of the product to be 
manufactured by Probiotec in Australia, to be exported and commercialized as an 
antiseptic without regulatory approval, like its nasal spray, in Singapore. 
Firebrick said it expected to begin commercialization of the product in “mid-2026”. 
Firebrick was up 0.8 cents or 12.9 percent to seven cents. 
 
 
OPTHEA 
Opthea says it will delist its American depository shares (ADS) from the Nasdaq, which 
began trading on the Nasdaq on October 16, 2020. 
In 2020, Opthea said it expected to raise $US128.2 million ($A180.8 million) through a US 
initial public offer, priced at $US13.50 ($A19.03) per ADS (BD: Oct 19, 2020). 
Today, the company said the decision reflected its “ongoing commitment to capital 
efficiency, focused execution, and long-term shareholder value creation”. 
Opthea said the cost and regulatory and administrative demands of maintaining a dual 
listing were significant and that concentrating trading on the ASX would simplify 
governance, reduce expenditure, and align its structure with strategic priorities. 
Earlier this year, the company said its phase III ‘Coast’ trial of OPT-302, or sozinibercept, 
with aflibercept for wet age-related macular degeneration and its ‘Shore’ phase III trial of 
OPT302 with ranibizumab “failed to meet [their] primary endpoint[s]” and the company 
said it had cut staff by 85 percent, would pay a one-off settlement of $US20 million to its 
DFA Investors, its board would step down, and it had about $US20 million in cash 
(BD: Mar 24, 31, Jul 30, Aug 19, 2025).  
Opthea was in a suspension and last traded at 60 cents. 
 
 
PATRYS 
Patrys says it has received $807,000 from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Patrys said the incentive related to research and development expenditure conducted by 
subsidiary Nucleus Therapeutics Pty Ltd for the year to June 30, 2025. 
Patrys fell 0.2 cents or 4.9 percent to 3.9 cents. 
 
 
RHYTHM BIOSCIENCES 
Rhythm says further analysis shows Colostat “is equally effective at detecting colorectal 
cancer” in people between 45 and 84 years old and for both genders. 
Rhythm said it had smaller data sets in individuals with colorectal cancer between 28 to 45 
years of age “and while the initial data was positive, the company is determined to pursue 
further studies which are required to establish statistical significance and determine its 
final performance”. 
The company said it would report additional data analysis and progress towards 
commercialization, with domestic release expected to follow National Association of 
Testing Authorities (NATA) assessment. 
Rhythm was up half a cent or 5.4 percent to 9.8 cents. 



CLEO DIAGNOSTICS 
Cleo says it completed the Medical Device Single Audit Program stage one “a key 
milestone” in the ISO13485:2016 quality management system certification pathway. 
Cleo said the two-stage program allowed device companies to meet the regulatory 
requirements of multiple jurisdictions, including the US Food and Drug Administration. 
Cleo fell half a cent or 1.2 percent to 42 cents. 
 
 
MACH7 TECHNOLOGIES 
Mach7 says its annual general meeting will vote on a conditional board spill resolution and 
issue 1,989,189 performance rights to managing-director Teri Thomas. 
Last year, Mach7 said shareholders voted a 26.1 percent remuneration report first strike 
and 31.7 percent defeated the 10 percent placement capacity (BD: Nov 28, 2024). 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 any company with a vote of 25 percent or more against the 
remuneration report in two successive annual meetings must vote on a board spill. 
The company said investors would vote to issue Ms Thomas the rights as part of her long-
term incentive, valued at $618,192 and in addition to her $US407,000 annual salary. 
Mach7 said investors would vote on the remuneration report and elect Dr Eliot Siegel. 
The meeting will be held online on November 28, 2025 at 10am (AEDT). 
Mach7 was up one cent or 3.5 percent to 29.5 cents. 
 
 
ADALTA 
Meurs Group says it has increased its substantial shareholding and been diluted in Adalta 
from 53,594,168 shares (12.14%) to 293,480,026 shares (15.51%). 
The Ringwood, Victoria-based Meurs Group said that between December 19, 2023 and 
October 28, 2025 it acquired 466,000 shares for no consideration through the issue of 
shares in lieu of investment fees and 239,419,191 shares for $1,013,000 through the 
settlement of placement shares, or an average of 0.4 cents a share. 
On Tuesday, Adalta said it would issue Meurs Group $363,000 in shares at 0.18 cents a 
share, following Meurs’ request to settle the balance of its investment (BD: Oct 28, 2025). 
Adalta was unchanged at 0.3 cents with 79.6 million shares traded. 
 
 
TRIVARX 
Hong Kong’s FIL Limited (Fidelity Investment Management) says its 42,502,362 share-
holding in Trivarx has been diluted from 7.47 percent to 6.01 percent. 
Earlier this month, Trivarx said it had commitments to raise $4.2 million at 0.8 cents a 
share in a placement, supported Dr Daniel Tilllett (BD: Oct 16, 2025). 
Trivarx was unchanged at 2.2 cents with 5.9 million shares traded. 
 
CSL 
In two separate Appendix 3Z filings, Marie McDonald and Megan Clark said they ceased 
to be CSL directors on October 28, 2025. 
CSL was up $8.79 or 5.15 percent to $179.56 with 2.4 million shares traded. 
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