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MARKET REPORT

The Australian stock market was up 0.17 percent on Tuesday December 2, 2025, with the
ASX200 up 14.5 points to 8,579.7 points. Twelve of the Biotech Daily Top 40 were up, 20
fell, six traded unchanged and two were untraded. The four Big Caps were mixed.

Proteomics was the best on no news, up nine cents or 22.5 percent to 49 cents, with 4.2
million shares traded. Adheris (Medadvisor) climbed 9.5 percent Cynata was up 6.1
percent; Alcidion rose 5.0 percent; Botanix, Curvebeam, Lumos and Starpharma were up
four percent or more; Cyclopharm, Imricor and SDI rose one percent or more; with
Clinuvel, Cochlear and Resmed up by less than one percent.

Amplia led the falls, down 1.5 cents or 11.1 percent to 12 cents, with 1.8 million shares
traded. Actinogen and Prescient lost six percent or more; 4D Medical, Immutep, Imugene
and Paradigm were down more than five percent; Avita, Clarity and Telix fell four percent
or more; Mesoblast and Syntara were down more than three percent; Aroa shed 2.3
percent; EBR, Emvision, Medical Developments, Micro-X and Nanosonics were down one
percent or more; with CSL, Neuren, Polynovo and Pro Medicus down by less than one
percent.



FEDERAL GOVERNMENT, VICTORIA GOVERNMENT, CSL

The Federal Government says it has a $1 billion, 10-year agreement with CSL Seqirus
after the opening of a $1 billion cell-based vaccine factory in Tullamarine, Victoria.

A joint media release from the Federal Minister for Health and Ageing, Disability and the
National Disability Insurance Scheme Mark Butler and the Victoria Minister for Finance,
Economic Growth and Jobs Danny Pearson said the site would produce pandemic and
seasonal influenza vaccines, anti-venoms and Q fever vaccines.

A spokesperson for CSL Seqirus told Biotech Daily that the facility was located at
Melbourne Airport in Tullamarine and was constructed with $1 billion in funding from the
company, with a further $1 billion committed by the Federal Government over 10-years for
the manufacture and supply of vaccines and anti-venoms.

The media release said the agreement with CSL Seqirus would see the company
“‘manufacture and supply these critical health products through to 2036”.

The Governments said the factory would “create more than 350 high-skilled jobs ... and
many more across the life sciences and medical technologies supply chain”.

The media release said the site would begin operations from the start of 2026 for influenza
vaccines “and the middle of next year for anti-venoms and Q fever vaccines”.

The Governments said Melbourne was “now the home of two-world class manufacturing
facilities that are the only ones of their kind in the Southern Hemisphere, guaranteeing
cell-based and [messenger] RNA vaccines, and medicines can be made in Australia”.
Mr Butler said a “manufacturing plant in Melbourne means we won’t have to wait in a
queue to receive critical vaccines from overseas suppliers in an emergency”.

“It will help ensure we are better prepared for the next pandemic,” Mr Butler said.

IMMUTEP

Immutep says its 66-patient, phase Il study shows efti with paclitaxel led to “strong
objective response rates and disease control rates” for breast cancer.

Last year, Immutep said it enrolled all 65 metastatic breast cancer patients in its phase Il
trial of eftilagimod alpha, or efti, with standard-of-care paclitaxel (BD: Oct 3, 2024).
Today, the company said the results included 64 evaluable patients with human epidermal
growth factor receptor 2 (HER2)-negative or HER2-low breast cancer.

Immutep said in the 31 patients dosed with 30mg, 13 patients (41.9%) had a partial
response and 14 patients (45.2%) had stable disease, with four patients (12.9%) showing
disease progression.

The company said of the 33 patients dosed with 90mg, 16 patients (48.5%) had a partial
response and 10 patients (30.3%) had stable disease, with seven patients (21.2%)
showing disease progression.

Immutep said the 30mg group had an 87.1 percent disease control rate, or 27 patients,
with the 90mg group showing a 78.8 percent disease control rate, or 26 patients.

The company said 30mg was the optimal dose and that 90mg dose “was suboptimal,
including dose-limiting toxicities and a higher proportion of local injection site reactions”.
Immutep said the results, titled ‘Optimal biological dose of eftilagimod alpha, a soluble
LAG-3 protein, in metastatic breast cancer patients receiving weekly paclitaxel in AIPAC-
003’ would be presented at the San Antonio Breast Cancer Symposium, to be held in San
Antonio, Texas from December 9 to 12, 2025.

Immutep managing-director Marc Voigt said the study would be used to satisfy the US
Food and Drug Administration’s Project Optimus requirements, defining efti’s optimal
biological dose and for a potential biological licence application.

Immutep fell 1.5 cents or 5.1 percent to 28 cents with 7.1 million shares traded.



RHYTHM BIOSCIENCES

Rhythm says a study shows its Genetype ovarian cancer test “can meaningfully separate
women into different risk levels using a combination of clinical information”.

Rhythm said the independent clinical study cross-validated its Genetype ovarian cancer
risk-prediction model using a “small, nested case control subset” of a more than 275,000
participant cohort established in 1976 and found that it could “meaningfully separate
women into different risk levels using a combination of clinical information, family history,
and polygenic risk”.

The company said the study showed that Genetype could “identify twice as many women
at higher-than-average risk compared to a clinical model alone”.

Rhythm said the study, titled ‘Validation of a clinical and polygenic risk prediction model
for ovarian cancer in the Nurses’ Health Study’ was published in Cancer Prevention
Research, with an abstract at: https://pubmed.ncbi.nim.nih.gov/41215703/.

The company said the data provided “strong evidence supporting the model’s potential
use in clinical practice”.

Rhythm fell 0.2 cents or 2.3 percent to 8.6 cents.

MONASH UNIVERSITY, MONASH INSTITUTE OF PHARMACEUTICAL SCIENCES
Monash University says it will develop a non-invasive device for treating ischaemic stroke
“by enhancing the removal of toxic waste products from the brain”.

Monash University said that with the Monash Institute of Pharmaceutical Sciences and
New Haven, Connecticut’s Yale University it would develop devices that “help the neck’s
lymphatic vessels pump more effectively, improving the clearance of excess fluid and
harmful waste from the brain right after stroke has occurred”.

The University said the ‘brain-draining lymphatics’ were “a set of drainage pathways that
clear waste from the brain, with dysfunction of this ‘clean-up and drainage network’ linked
to Alzheimer’s disease and other neurological and neuro-degenerative diseases”.
Monash University said imaging studies of 140 participants found that women had less
lymphatic vessel coverage in the brain’s outer layer compared to men, “potentially leading
to less efficient waste drainage and explaining why women are at higher risk or have
worse outcomes for many [neurological and neuro-degenerative diseases]”.

The University said it would use the study results to explore sex-specific treatments for
neurological disease which disproportionately affected women, including stroke and
Alzheimer’s disease.

Monash University said the project was funded by the US Federal Government’s
Advanced Research Projects Agency for Health (ARPA-H).

The Monash Institute of Pharmaceutical Sciences’ Prof Natalie Trevaskis said that since
the project began a year ago the team had made “significant strides in building on current
evidence in this relatively new area of research”.

“It wasn’t until 2015 that two separate teams discovered lymphatics in the brain’s outer
layer transport fluid and waste products from the brain to lymphatic vessels in the neck,”
Prof Trevaskis said.

“By boosting this natural clean-up system, we hope to change how ischemic stroke and
other [neurological and neuro-degenerative diseases] are treated,” Prof Trevaskis said.
Yale Cardiovascular Research Centre co-director Prof Anne Eichmann said the
researchers were “excited to investigate brain fluid clearance in healthy volunteers across
sex and age and develop therapeutics that can enhance brain waste clearance and
promote recovery from stroke”.



https://pubmed.ncbi.nlm.nih.gov/41215703/

CLINUVEL PHARMACEUTICALS

Clinuvel says it will file its generic injectable adreno-cortico-tropic hormone formulation,
branded Neuracthel Instant, with an unnamed European regulatory agency in “mid-2026”.
Clinuvel said adreno-cortico-tropic hormone (ACTH) was a systemic therapy approved in
the US for 19 conditions, including infantile spasms and acute exacerbations of multiple
sclerosis.

The company said it was reintroducing the hormone to the market and “looking to broaden
its clinical application while making it more accessible for patients in need”.

Clinuvel said it had validated the good manufacturing practice (GMP) processes for
Neuracthel Instant, with three consecutive batches of the drug produced “supported by
stability data, confirming a reproducible and reliable process required for registration”.
The company said it was pursuing national approvals “in key European markets with
known demand, enabling a targeted commercial roll-out and scalable approach”.

Clinuvel chief scientific officer Dr Dennis Wright said the “filing of Neuracthel Instant will
represent a pivotal step in executing our strategy to build a leading portfolio of
melanocortin-based therapies”.

Clinuvel was up three cents or 0.25 percent to $11.91 with 130,942 shares traded.

RHYTHM BIOSCIENCES

Rhythm says it has transitioned to International Organization for Standardization (ISO)
15189:2022 certification for its Genetype risk assessment test laboratory.

Rhythm said it had successfully completed a National Association of Testing Authorities
(NATA) re-assessment audit, which confirmed its Genetype laboratory’s quality and
operational systems “fully comply with the updated international standard, ensuring the
company’s accreditation under the new requirements”.

The company said the certification established “the foundation for the company to
commercialize Colostat as an in-house [in-vitro diagnostic], subject to completion of a
variation assessment by NATA to add Colostat as an accredited service”.

Rhythm said the certification would allow it to “optimize operational costs by revoking the
now redundant 1ISO13485 status”.

Rhythm managing-director Dr David Atkins said the company’s “transition to
1ISO15189:2022 demonstrates the strength and maturity of our laboratory systems”.
“Focussing on a single laboratory service and unified commercial strategy for all our
products is the next step in our ongoing efforts to capture synergies between Colostat and
Genetype in both operational and market access activities,” Dr Atkins said.

ANTERIS GLOBAL TECHNOLOGIES CORP (FORMERLY ADMEDUS)

Anteris says it will not renew its Adapt bovine tissue supply deal with Brooklyn Park,
Minnesota’s 4C Medical Technologies Inc for the production of medical devices.

In 2017, the then Admedus said it had an agreement for 4C Medical to use the Adapt
tissue in its transcatheter mitral regurgitation treatment technology (BD: Aug 31, 2017).
Today, the company said the supply agreement had a term expiring on June 1, 2026, “at
which time it would automatically renew for successive one-year terms unless either party
provided written notice of non-renewal 180 days prior thereto”.

Anteris said it would “not incur any early termination penalties in connection with its non-
renewal of the supply agreement”, and the termination did “not materially impact on the
financial results of the company”.

Anteris fell one cent or 0.2 percent to $6.16.




ENTROPY NEURODYNAMICS (FORMERLY TRYPTAMINE THERAPEUTICS)

Entropy says it has “successfully and safely” dosed the first of up-to 12 patients in its
open-label trial of TRP-8803 intra-venous infused psilocin for binge eating disorder.

In October, the then Tryptamine said it had enrolled the first of 12 patients in the study of
TRP-8803 psilocin for adults with binge-eating disorder (BD: Oct 14, 2025).

In an announcement released to the ASX on November 13, 2025 at 4.54pm, the company
said its annual general meeting passed all resolutions and voted 99.99 percent in favor of
the change of company name to ‘Entropy Neurodynamics’.

Today, Entropy said the first patient underwent a therapeutic mid-range dose infusion of
TRP-8803 psilocin for 140 minutes, “progressed well through treatment and was
discharged on completion”.

Previously, the company said that psilocin was the active psychedelic metabolite of
psilocybin found in ‘magic mushrooms’ (BD: Jul 1, 2024).

Entropy said the patient was dosed at Melbourne’s Swinburne University and would
“‘undergo supportive therapy, followed by a second dose on December 15, 2025”.

The company said it expected top-line results from the study in early 2026.

Entropy chief executive officer Jason Carroll said that “successfully and safely dosing our
first patient represents a major clinical and operational milestone”.

“With additional enrolments advancing well and our second patient undertaking baseline
assessment, we remain firmly on track to deliver top-line results [by April 2026],” he said.
Entropy was up 0.1 cents or three percent to 3.4 cents with 1.75 million shares traded.

LTR PHARMA

LTR says it will release 69,014,764 shares from ASX mandatory escrow on December 11,
2025, and following the release will have 181,614,139 shares available for trading.

LTR said executive chair Lee Rodne had a relevant interest in 52,673,534 of the shares to
be released from ASX mandatory escrow.

LTR fell 1.5 cents or 3.3 percent to 44.5 cents.

AUSBIOTECH

Ausbiotech says registration is open for its ‘Women in Life Sciences’ lunch at Doltone
House in Sydney on March 6, 2026 from 12pm to 3.30pm (AEDT).

Ausbiotech said the annual event brought “together women and allies from across
Australia’s life sciences sector to connect, reflect and champion progress”.

The industry organization said tickets were $300 for non-members, $250 for members and
were available at: https://www.ausbiotech.org/events/event/women-in-life-sciences-2026.

CSL

In an Appendix 3X, Constantine Saroukos says he has been appointed as a director of
CSL, effective from yesterday.

In its annual general meeting chair address on October 28, 2025, CSL said it had
appointed Costa Saroukos and Gordon Naylor as directors, effective from December 1,
2025, with Marie McDonald and Dr Megan Clark to retire following the meeting.

CSL fell 20 cents or 0.1 percent to $183.44 with 653,499 shares traded.


https://www.ausbiotech.org/events/event/women-in-life-sciences-2026

BIOXYNE

Bioxyne says it has appointed Paul Mitchell as chief financial officer of its subsidiary
Breathe Life Sciences.

Bioxyne said Mr Mitchell had been head of corporate development at Unitywater, chief
financial officer of Custodian Funds Management, Klynveld Peat Marwick Goerdeler
(KPMG) Hong Kong transactions and restructuring partner and had held senior finance
positions at Herron Pharmaceuticals and Energex.

According to his Linkedin page, Mr Mitchell held a Bachelor of Commerce, Bachelor of
Economics and Master of Business Administration from Brisbane’s University of
Queensland.

Bioxyne fell 0.1 cents or 2.7 percent to 3.6 cents with 6.3 million shares traded.
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