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MARKET REPORT

The Australian stock market was up 0.18 percent on Wednesday December 3, 2025, with
the ASX200 up 15.5 points to 8,595.2 points. Fifteen of the Biotech Daily Top 40
companies were up, 21 fell and four traded unchanged.

Atomo was the best, up 0.7 cents or 25.9 percent to 3.4 cents, with 9.5 million shares
traded. 4D Medical climbed 16.0 percent (see below); Lumos was up 9.3 percent; Dimerix
improved 6.0 percent; Alcidion and Amplia were up more than four percent; Nova Eye was
up 3.85 percent; Aroa and Clinuvel rose more than two percent; Emvision, Nanosonics,
Polynovo and Prescient were up more than one percent; with Imricor, Neuren and
Resmed up by less than one percent.

Cyclopharm led the falls, down 10 cents or 10.2 percent to 88 cents, with 112,905 shares
traded. Immutep lost 8.9 percent; Resonance was down 7.4 percent; Proteomics and
Starpharma were down more than six percent; Adheris and Botanix fell four percent or
more; Actinogen, Clarity, Cynata and Imugene were down three percent or more;
Curvebeam, EBR, Medical Developments, Mesoblast, Orthocell, Paradigm and Pro
Medicus shed two percent or more; Avita, Impedimed, SDI and Telix were down one
percent or more; with Cochlear and CSL down by less than one percent.

4D MEDICAL

4D Medical says Koninklijke Philips has placed a $US10 million ($A15 million) order for its
computed tomography ventilation-perfusion (CT VQ) imaging product.

In 2023, 4D Medical said the Amsterdam-based Koninklijke Philips NV would include its
XV lung x-ray technology in its US product catalogue (BD: Nov 29, 2023).

Earlier this year, the company said the US Food and Drug Administration had granted the
CT VQ lung imaging device 510(k) clearance (BD: Sep 1, 2025).

Today, 4D Medical said that under the expanded agreement Philips would add CT VQ to
its “North American product portfolio, distributing the technology through its established
commercial infrastructure and customer relationships”.

The company said Philips had agreed to a minimum $15 million in orders over two years
and would “allocate dedicated sales and clinical specialists carrying CT VQ sales targets”.
4D Medical said joint marketing initiatives and co-branding campaigns would “drive market
awareness and adoption”, with the Radiological Society of North America 2025 to be the
first major international launch event for the collaboration.

The company said the agreement included “a mechanism whereby Philips underwrites the
minimum order commitment ...structured around agreed milestones over the two-year
period providing [it] with revenue visibility as market traction scales”.

4D Medical managing-director Prof Andreas Fouras said the contract was “a major
commercial inflection point”.

The company said CT VQ was “the world's first technology capable of extracting
quantitative ventilation-perfusion data from routine non-contrast CT scans ... [measuring]
regional lung tissue motion and local density changes to generate comprehensive
ventilation and perfusion maps without requiring radio-tracers or contrast agents”.

The company said the CT VQ addressed “several critical limitations of traditional nuclear
VQ imaging ... streamlines scheduling, improves patient access and removes complex
handling requirements and regulatory constraints”.

4D Medical was up 26.5 cents or 16.0 percent to $1.92 with 9.4 million shares traded.




MACH7 TECHNOLOGIES

Mach7 says it has a five-year licencing deal with Des Moines, lowa’s Unitypoint Health for
its “new Flamingo Architecture products” worth about $600,000 annually.

At its annual general meeting on Friday, managing-director Teri Thomas announced
Mach7’s artificial intelligence (A.l.)-based Flamingo imaging workflow product, which was
expected to be commercially released in 2026.

Ms Thomas said Flamingo provided “real-time intelligent routing and workflow automation,
a modern [interface] layer for A.l. models, analytics and cloud-native tools” as well as data
tiering and support for emerging technologies.

Ms Thomas said the product was named Flamingo because it takes “flight with reach and
purpose, just like our architecture lifts customers out of [picture archive and
communication system] silos and connects imaging, A.l. and research”.

A spokesperson for the company told Biotech Daily that Flamingo was a workflow system
complementary to its existing picture archiving and communication systems including
vendor neutral archive and Eunity viewer.

Mach7 said Unitypoint was a not-for-profit health system with about 8,000,000 patients in
hospitals, clinics and home health in lowa, western lllinois and southern Wisconsin.

The company said the licence would initially contribute about $600,000 to annual recurring
revenue and was expected to increase to about $1,000,000 during the five-year period.
Ms Thomas said it was “the first commercial deployment of our new Flamingo
Architecture, a module offering positioned between the [vendor neutral archive] and the
Eunity view” and Unitypoint’s licencing specific components of Flamingo, showed the
flexibility of the architecture and underscored “Mach7’s strength in delivering speed, scale,
and data independence across complex imaging workflows”.

Mach7 was up five cents or 11.0 percent to 50.5 cents.

INVION

Invion says it will issue 36,705,966 shares to secure the perpetual, exclusive licences
relating to Photosoft from RMW Cho Group Ltd, subject to shareholder approval.

In 2023, Invion said it had expanded its co-development of photo-dynamic light therapy,
including Photosoft, with Hong Kong’s RMW Cho Group for atherosclerosis and infectious
diseases in North America and Hong Kong and later said it would pay $2.5 million to
expand its rights to Photosoft and would fund 25 percent of the cost of future non-clinical
work relating to the photo-dynamic light therapy platform (BD: Feb 8; Mar 7,2023).

Today, Invion said the licences allowed it to develop and commercialize Photosoft for ano-
genital, lung, oesophageal, skin, nasopharyngeal, oral, brain and animal cancers, human
papilloma virus, periodontal disease and eye disease as well as viral, bacterial, fungal and
parasitic infectious diseases and atherosclerosis.

The company said it would issue one-third of the shares on completing the licencing deal,
one-third on the start of a phase Il trial in any cancer indication and the remaining third on
a phase |l trial in another cancer indication or phase Il trial in any cancer indication.
Invion said it would pay royalties of 10 percent on future net sales received from third
parties for sale of Photosoft drug products, as well as 20 percent of any amount received
for any acquisition of its rights to the agreed indications.

The company said it would fund Photosoft research and development in the licenced
indications, with RMW Cho responsible for intellectual property in agreed jurisdictions.
Invion executive chair Prof Thian Chew said the exclusive licencing deal was “a major
achievement for Invion as it allows us to unlock global value in our target indications”.
Invion was up 1.7 cents or 21.5 percent to 9.6 cents.




ROYAL MELBOURNE INSTITUTE OF TECHNOLOGY

RMIT says it has discovered tiny electrical pulses can steer stem cells as they grow, which
may improve ways of producing tissues, organs, nerves and bones.

RMIT said its researchers used “advanced atomic force microscopy to track how stem
cells change their structure when exposed to electrical stimulation”.

The Institute said the study showed “for the first time, how living stem cells physically
respond to external signals in real-time, reshaping themselves within minutes and setting
off changes that influence what type of cell they eventually become”.

RMIT said the study, titled ‘Live quantitative characterization for stem cell biomechanics’
was published in Advanced Materials Interfaces, with the full article available at:
https://advanced.onlinelibrary.wiley.com/doi/10.1002/admi.202500403.

The Institute said the research could be used for smart implants that used built-in micro-
electrodes to encouraged bone or nerve regrowth, bioreactor systems that used electrical
signals to pre-condition stem cells before implantation and next-generation materials that
adapted dynamically to the body as healing progressed.

RMIT said the study could “help researchers create materials that better mimic the body’s
natural environment, a critical step towards engineered tissues and organs”.

The Institute said it would focus “on showing that stem cells do not just react chemically,
by showing the cells sensing and responding to tiny electrical signals”

RMIT said the study was conducted with the University of Melbourne and that the
research team wanted to “collaborate with industry partners in biotechnology and medical
devices to translate the discovery into practical applications”.

The Institute said organizations interested in partnering with its researchers should
contact: research.partnerships@rmit.edu.au.

CHILDREN'S MEDICAL RESEARCH INSTITUTE

The Children’s Medical Research Institute says it has found blocking telomerase or
disrupting the actin protein in tumor cells may improve chemotherapy effectiveness.

The CMRI said that when a cell divided, the ends of its chromosomes, telomeres, were
shortened and when telomeres became too short, healthy cells stop dividing.

The Institute said most cancer cells used an enzyme called telomerase to rebuild their
telomeres and it had discovered a “network of tiny fibres inside the cancer cell’s nucleus,
made of a protein called actin, helps the telomerase enzyme reach the telomeres that
need repair”.

The CMRI said outside the nucleus actin was “already well-known for helping muscles
contract and helping cells move”.

The Institute said its researchers showed “that cancer cells can use telomerase, along
with this actin network, to repair some of that damage and keep multiplying”.

The CMRI said the study, titled ‘Nuclear actin and DNA replication stress regulate
telomere maintenance by telomerase’ was published in Nature Communications, with the
full article available at: https://www.nature.com/articles/s41467-025-66506-0.

The Institute said the study was supported by the Australian Research Council, Perpetual
Foundation, Ernest & Piroska Major Foundation, Cancer Council NSW, the Arcus
Foundation, the Profield Foundation, and the Neil and Norma Hill Foundation.

CMRI cell biology unit lead Prof Tracy Bryan said “if we can block telomerase or disrupt
this actin network, we could make chemotherapy much more effective”.

“This could also mean patients might need lower doses of chemotherapy, which would
reduce harmful side effects,” Prof Bryan said.
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CONTROL BIONICS

Control Bionics says it will issue $US389,150 ($A592,240) in scrip to acquire Neuro Elite
Athletics and its Neurobounce athletic performance program.

Last year, Control Bionics said it had acquired 20 percent of the Salt Lake City, Utah’s
Neuro Elite Athletics for $US250,000 and would use its Neurostrip wearable sensors for
training US athletes; and for rehabilitation in Japan (BD: Dec 16, 2024).

Today, the company said it had acquired the remaining 77.83 percent of Neuro Elite
Athletics, valuing the company at $US500,000.

Control Bionics said the number of shares to be issued would be based on the five-day
volume weighted average price of shares prior to the acquisition closing date.

The company said the acquisition was “an important step in integrating the Neurobounce
... more closely with Control Bionics’ Neurostrip [electro-myography] technology platform
and supports the company’s strategy to expand into high-growth performance markets”.
Control Bionics said Neuro Elite Athletics would become a wholly-owned subsidiary, and
the acquisition included intellectual property, staff and assets.

The company said completion of the acquisition was expected in “late December 2025,
subject to confirmatory due diligence and execution of definitive documentation”.

Control Bionics managing-director Jeremy Steele told Biotech Daily “most performance
tools ... measure external output, [but] Neurobounce measures internal intent: the neural
command driving movement ... [revealing] issues before they show up in speed, force or
movement quality”.

Mr Steele said Neurobounce had shown early traction and integrating it “more tightly with
our technology and commercial teams ... sets the foundation for faster rollout, deeper
engagement with performance partners and a clearer pathway to growth”.

Control Bionics fell 0.3 cents or 3.8 percent to 7.6 cents with 2.8 million shares traded.

THE UNIVERSITY OF QUEENSLAND

The University of Queensland says it has developed cancer-targeting, antibody-activated
natural killer (NK) cells that help immune destroy tumors.

The University of Queensland said the antibody cells recognized a part of the receptor
tyrosine kinase-like orphan receptor 1 (ROR1) protein, which was “found on many
aggressive cancers but rarely on healthy cells”.

The University said the NK cells “worked best when combined with treatment that blocked
a cancer immuno-suppressing signal - transforming growth factor-beta”.

The University of Queensland said the antibody targeted cancer cells, helping the immune
system while aiming to spare health tissue, and “could translate to treatments that are
both more effective and gentler”.

The University said the research, titled ‘Development of a high-affinity anti-ROR1 variable
region for broad anti-cancer immunotherapy’ was published in Molecular Therapy, with an
abstract available at: https://bit.ly/40uSbGE.

The University of Queensland’s Prof Fernando Guimaraes said by giving NK cells a
genetic upgrade and making them resistant to transforming growth factor-beta the
researchers “created enhanced immune cells that were able to find and destroy ROR1-
positive tumors more efficiently in both laboratory and animal models”.

“Our results open the door to new immunotherapy options, including an upgraded version
of NK cells that are better at finding and killing cancer,” Prof Guimaraes said.

“If successful in people, this approach could improve survival and quality of life by
shrinking tumors with fewer side effects than some current therapies,” Prof Guimaraes
said. “This could lead to clinical trials and, longer term, new treatment choices.”



https://bit.ly/4ou5bGE

MTP CONNECT

MTP Connect says a report shows its Clinical Translation Commercialization Medtech
program de-risks projects for private investments, enables clinical trials and creates jobs.
In 2022, MTP Connect said the Medical Research Future Fund’s Clinical Translation and
Commercialisation Medical Technology Program would offer a co-contribution of between
$250,000 and $1.5 million to support development of devices (BD: Sep 9, 2022).

Today, the Federally-funded organization said a report, titled ‘Driving Australian Medtech
Innovation Success’ was released at its Accelerator Showcase in Melbourne.

MTP Connect said the report included “notable achievements” by program-supported
projects including 4D Medical, Clever Culture, ARIA Research, Cathrx, Eudaemon
Technologies, Navi Medical Technologies, Oncores Medical, Ventora Medical, Vital Trace
and Vivid White.

MTP Connect chief executive officer Stuart Dignam said through the “$19.75 million
program, $64 million has been injected into Australia’s [medical technology] sector and
there is more to come”.

“Companies supported through our ... accelerator have captured the interest of investors,
with 75 percent securing further flow-on and external investment, to take their innovations
closer to market,” Mr Dignam said.

“And with its focus on commercial outcomes, the program has supported companies to
take 36 new medical technologies invented or progressed towards commercialization, ink
16 collaborative research agreements, form 23 partnerships, and engage in 49
manufacturing activities locally,” Mr Dignam said.

“It has been an immense achievement to see these companies conducting trials using
new technology, with patient voice at the heart of these innovations, engaging 247 end
users in co-design, involving 51 clinicians and almost 400 patients in clinical trials in
Australia and internationally,” Mr Dignam said.

ADVANCELL

Advancell says it has begun a phase Il, expansion trial of its lead-212-based ADVC001
radio-therapy for prostate cancer, following favorable phase | safety data.

In October, Sydney’s Advancell said 16-patient data from the phase Ib dose escalation
portion of its up-to 100-patient, phase /Il trial of ADVCO001 for prostate cancer showed a
“favorable safety profile ... and promising anti-tumor activity” (BD: Oct 13, 2025).
Today, the company said the phase Il part of the trial would study 160 megabecquerels
(MBq) and 200MBq doses of its lead-212-based prostate specific membrane antigen
(PSMA)-targeted radio-therapy ADVCO001 in three prostate cancer indications.
Advancell said it would enrol patients with metastatic hormone-sensitive prostate cancer,
pre-chemotherapy patients with metastatic castration-resistant prostate cancer who have
not received prior chemotherapy and patients with castration-resistant prostate cancer
previously treated with post-lutetium-177 PSMA radio-ligand therapy.

The company said the study would include the option for treatment with more than six
cycles of ADVCO001, supported by the favorable dosimetry and pharmaco-kinetics data
from the phase Ib portion of the study.

Advancell said the phase Il expansion was expected to begin initially at clinical sites in
Australia, with US sites to open in 2026.

Advancell chief medical officer Dr Anna Karmann said the phase Il expansion was “an
important milestone in advancing our novel alpha therapy for prostate cancer”.
Advancell is a private company.



IMMURON

Immuron says it has signed a research agreement funded by the US Department of
Defense to develop two oral therapeutics for Campylobacter and Shigella.

Last year, Immuron said the US Department of Defense had approved a $3.5 million grant
for it to continue developing Travelan for additional endemic military-relevant diarrheal
pathogens with the Naval Medical Research Command and the Silver Spring, Maryland-
based Walter Reed Army Institute of Research (BD: Aug 16, 2024).

Today, Immuron chief executive officer Steve Lydeamore told Biotech Daily that the award
from the US Department of Defense reimbursed the company’s production of its
hyperimmune bovine colostrum for use in the studies, but the terms of the extended
agreement had not been approved for public release by the Department of Defense.

The company said under a recently executed collaborative research agreement with the
Henry M Jackson Foundation vaccine preparations against the Campylobacter jejuni and
Shigella sonnei pathogens had “been developed and formulated at the military research
institutes and subsequently provided to Immuron”.

Immuron said under the agreement it would develop and test a combined colostrum-
based therapeutic specifically designed for the US military.

Immuron said top-line results from its separate trial with Bethesda, Maryland’s Uniformed
Services University of 600mg IMM-124E, the active ingredient in Travelan, for
enterotoxigenic Escherichia coli were expected to be released “at the end of next week”.
In 2022, the company said it appointed the Baltimore, Maryland-based Pharmaron CPC
Inc for a 60-patient, phase Il trial of Travelan for diarrhoea (BD: Oct 4, 2022).

Immuron was up 0.4 cents or six percent to 7.1 cents with 1.3 million shares traded.

ONCOSIL MEDICAL

Oncosil says a 64-patient ‘Osprey’ registry study shows its pancreatic cancer device with
chemotherapy led to median overall survival of 20.6 months from diagnosis.

Oncosil said interim analysis of the registry of 64 patients with unresectable, locally
advanced pancreatic cancer found that showed “a highly encouraging overall survival
profile for patients ... treated with the Oncosil device in routine clinical practice”.

The company said in the 48 first-line patients included in the registry, median overall
survival was 20.6 months from diagnosis for those implanted with its device at less than or
equal to four months from starting chemotherapy.

Oncosil said median overall survival was 22.0 months from diagnosis for those implanted
with its device between four to 12 months after starting chemotherapy.

The company said historically overall survival for patients receiving gemcitabine and
paclitaxel standard-of-care first-line therapy alone “have reported medians in the range of
12.7 to 18.8 months in prospective clinical trials”.

Oncosil said 10 patients (15.6%) reported adverse device events, with all adverse events
“considered mild, with no serious [adverse device events], no acute complications, no
pancreatitis and no patient required hospital admission.

The company said “local disease control rate at 12 weeks post-implant was 91.7 percent
for first-line patients and 77.8 percent at second-line with seven patients having their
tumors surgically resected with curative intent”.

Oncosil managing-director Nigel Lange said the data would be presented at the European
Society of Gastrointestinal Endoscopy meeting in May 2026, “particularly given the lack of
safe and effective interventions in unresectable [locally advanced pancreatic cancer]
where survival rates are poor and effective therapies desperately needed”.

Oncosil fell 1.25 cents or 1.1 percent to a post-consolidation $1.1225.




OPTISCAN IMAGING

Optiscan says it has begun a 50-patient study of its Invue and Inform microscopes for
imaging head and neck cancer surgery at Perth’s St John of God Murdoch Hospital.

Last month, Optiscan said it would validate its ex-vivo Inform digital imaging device at
Australian Clinical Labs’ Western Australia laboratories (BD: Nov 10, 2025).

Today, the company said the study would be in collaboration with Australian Clinical Labs
and would evaluate the imaging performance of its devices in patients undergoing surgery
for oral, oropharyngeal and associated squamous cell carcinomas of the head and neck.
Optiscan said the study would “assess the uptake of the contrast agent fluorescein sodium
and the dynamics of imaging normal and cancerous tissues”.

The company said the pathology specimens would be processed at Australian Clinical
Labs using its Inform digital pathology device examining both fresh and fixed tissues.
Optiscan said the data collected from the study, with data from further studies planned in
the US, would be used for US Food and Drug Administration regulatory filings.

Optiscan managing-director Prof Camile Farah said the significance of the study could not
be “under-stated, both from the perspective of potential enhancements to treatments for
patients suffering head and neck cancers, and from the perspective of Optiscan’s plans to
develop and commercialize its medical technology platform”.

“From a patient care angle, the study is expected to demonstrate that Optiscan’s
technology bridges the gap between traditional histopathology and immediate clinical
decision-making, opening the way for surgeons to better assess tissue, determine
completeness of resection and clearance of surgical margins, and refine surgical
approaches in real-time,” Prof Farah said.

Optiscan was unchanged at 11.5 cents.

LTR PHARMA

LTR says it has Bellberry human research ethics committee approval to begin a 27-
volunteer, multi-dose, phase Il trial of its intranasal Spontan for erectile dysfunction.

Last year, LTR said the first patients had been prescribed its Spontan nasal spray
formulation of vardenafil, marketed as Levitra, under an Australian Therapeutic Goods
Administration special access scheme (BD: Aug 5, 8, 16, 2024).

Today, the company said the randomized, cross-over study would be conducted at
Sydney’s Scientia Clinical Research in 27 healthy male participants across three cohorts,
with half the participants to be over the age of 65 years old.

LTR said each participant would receive single and multiple doses of Spontan along with a
control vardenafil tablet.

The company said it would begin patient recruitment in “early 2026”, with full results
expected in “mid-2026".

LTR said the phase Il study was a requirement for its US Food and Drug Administration
505(b)(2) development pathway, in addition to its phase | study, which showed Spontan
had 470 percent faster absorption compared to oral tablets.

LTR executive chair Lee Rodne said ethics approval allowed the company “to commence
a targeted phase Il study expressly designed to meet FDA expectations for multiple-dose
pharmaco-kinetics and geriatric representation”.

“Importantly, this study will generate valuable data to help physicians make informed
prescribing decisions for men aged 65 and older, who often receive reduced-dose oral
PDES5 therapies,” Mr Rodne said.

LTR was up 1.5 cents or 3.4 percent to 46 cents.




BCAL DIAGNOSTICS

Bcal says it has national ethics approval for a registry study of up-to 24,000 women who
will have Breastest Plus as part of their clinical treatment.

Bcal said the Breastest registry allowed it “to generate real-world clinical performance data
on the impact of Breastest Plus in breast cancer diagnosis”.

The company said the clinical publications following analysis of the registry study data
would be used to support the clinical utility of Breastest Plus, doctor decision making and
Australian reimbursement.

Bcal said the registry would study test use in routine care, including its impact on follow-up
imaging and biopsy decisions over 24-to-36 months.

The company said the study would “strengthen the clinical utility and adoption of Breastest
Plus for women with dense breast tissue, a group historically underserved by traditional
screening tools and technology”.

Bcal chief executive officer Shane Ryan said the registry would “help accelerate doctor
adoption while collecting real-world data to support future reimbursement”.

Bcal fell half a cent or 4.55 percent to 10.5 cents.

NOXOPHARM

Noxopharm says it has safety committee approval to proceed to the final multi-dose cohort
of participants in its phase | trial of SOF-SKN for auto-immune diseases.

Earlier this year, Noxopharm said it dosed the first of 16 patients with its Sofra-based
SOF-SKN in its phase | ‘Heracles’ trial for auto-immune diseases (BD: Jul 16, 2025)

Last month, the company said it began dosing the eight-participant, second portion of its
phase | trial with multiple-doses of SOF-SKN (BD: Nov 17, 2025).

Today, Noxopharm said the safety committee had found “the treatment to be safe and
well-tolerated, with no clinically relevant issues found”.

Noxopharm fell 0.3 cents or 3.2 percent to nine cents.

ISLAND PHARMACEUTICALS

Island says it has raised $1,010,028 through the exercise of 14,428,970 options at seven
cents each from existing shareholders.

Island said the options were exercised by chair Jason Carroll, director Chris
Ntoumenopoulos, shareholder Dr Daniel Tillett and MWP Partners “amongst others”.
The company said the funds would be used to “progress regulatory initiatives under the
[US Food and Drug Administration] Animal Rule pathway and US Government
engagement to position galidesivir for inclusion in national stockpiles”.

Island fell 3.5 cents or 6.4 percent to 51 cents.

AMPLIA THERAPEUTICS

Amplia says the US Patent and Trademark Office has granted it a patent for its focal
adhesion kinase (FAK) inhibitor narmafotinib, or AMP945.

Amplia said the patent, titled ‘A salt and crystal form of a FAK inhibitor’ would protect the
form of narmafotinib it was clinically developing until “at least 2040”.

The company said it had been granted patents in Europe, Japan, India, Korea and
Australia, with protection in other regions under review by the respective patent offices.
Amplia was up half a cent or 4.2 percent to 12.5 cents.




AVECHO BIOTECHNOLOGY

Avecho says the US Patent and Trademark Office and European Patent Office have
allowed its patent applications relating to its marijuana-based TPM soft-gel capsule.
Avecho said the patents, titled ‘Oral cannabinoid formulation comprising tocopheryl
phosphates and long chain triglycerides or long chain fatty acids’ would protect its
cannabidiol (CBD) marijuana tocopheryl phosphate mixture (TPM) until “at least 2040”.
The company said it expected formal grant of the patents by July 2026.

Avecho fell 0.2 cents or 20 percent to 0.8 cents with 30.3 million shares traded.

MICROBA LIFE SCIENCES

Microba says it has received $3,063,625 from the Australian Taxation Office under the
Federal Government’s Research and Development Tax Incentive program.

Microba said the incentive related to expenditure for the year to June 30, 2025.
Microba was unchanged at 7.3 cents.

PROTEOMICS INTERNATIONAL LABORATORIES

Proteomics has told the ASX that it is not aware of any information it has not announced
which, if known, could explain the recent trading in its securities.

The ASX said that the company’s share price rose 37.5 percent from a closing price of 40
cents on December 1 to an intra-day high of 55 cents yesterday and noted a significant
increase in the volume of shares traded.

Proteomics said it had “made several market sensitive announcements in recent weeks”
including US Medicare reimbursement for its Promarker D kidney disease blood test and
positive Oxidx oxidative stress biomarker data for racehorses (BD: Nov 24, 26, 2025).
Proteomics fell three cents or 6.1 percent to 46 cents.

BTC HEALTH

Naos Asset Management Ltd says it has increased and been diluted in BTC from
83,427,758 shares (25.65%) to 84,996,837 shares (23.78%).

The Sydney-based Naos said that it bought 1,569,079 shares on December 2, 2025 for
$96,135, or 6.1 cents a share.

Last week, BTC said it had “binding commitments” to raise $2.0 million at 6.1 cents a
share in a placement to professional and sophisticated investors (BD: Nov 28, 2025).
BTC was unchanged at 6.1 cents.

CSL

In an Appendix 3X, Gordon Naylor says he has been appointed as a director of CSL,
effective from December 1, 2025.

In its annual general meeting chair address on October 28, 2025, CSL said it had
appointed Costa Saroukos and Mr Naylor as directors, effective from December 1, 2025,
with Marie McDonald and Dr Megan Clark to retire following the meeting.

CSL fell $1.14 or 0.6 percent to $182.30 with 1.2 million shares traded.



NEXSEN

Nexsen says it has appointed Prof Shekhar Kumta as a non-executive director, effective
from today.

Nexsen said Prof Kumta had held “senior faculty, hospital governance and medical
leadership roles” at the Chinese University of Hong Kong, Sydney’s Prince of Wales
Hospital and Epping, Victoria’s Northern Hospital.

According to his Linkedin profile, Prof Kumta held a Bachelor of Medicine and Bachelor of
Surgery from Mumbai, India’s Lokmanya Tilak Municipal Medical College.

The company said Prof Kumta would support its “clinical, regulatory and commercial
capability at a pivotal time in the development as it advances the [Group B Streptococcus]
Rapid Sensor through clinical validation and prepares its kidney function diagnostics
platform”.

Nexsen fell half a cent or 2.9 percent to 16.5 cents.
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