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MARKET REPORT 
The Australian stock market fell 0.45 percent on Tuesday December 9, 2025, with the 
ASX200 down 38.5 points to 8,585.9 points. Twenty-two of the Biotech Daily Top 40 
companies were up, 14 fell, two traded unchanged and two were untraded. 
 

Immutep was the best (see below), up 6.5 cents or 25.5 percent to 32 cents, with 26.3 
million shares traded. Atomo climbed 18.2 percent; Lumos was up 8.2 percent; Syntara 
rose 6.7 percent; 4D Medical was up 5.3 percent; Actinogen, Aroa, Mesoblast and Nova 
Eye were up more than three percent; Amplia, Clarity, Clinuvel, Cyclopharm, Dimerix, 
Impedimed, Imricor and Micro-X rose two percent or more; Curvebeam, Medical 
Developments and Neuren were up more than one percent; with Nanosonics, Polynovo 
and Pro Medicus up by less than one percent. 
 

Adheris (Medadvisor) led the falls, down 0.2 cents or 8.3 percent to 2.2 cents, with 
185,713 shares traded. Botanix, Optiscan and Paradigm fell more than four percent; 
Cynata and Prescient lost more than three percent; Compumedics, CSL, Orthocell, 
Proteomics and Resmed shed two percent or more; Avita, Emvision, Imugene and Telix 
fell more than one percent; with Cochlear and EBR down by less than one percent. 



IMMUTEP 
Immutep says Dr Reddy’s Laboratories has licenced efti in all countries outside North 
America, Europe, Japan and Greater China for up-to $558.6 million. 
Immutep said the Hyderabad, India-based Dr Reddy’s would pay $US20 million ($A30.2 
million) up-front under the exclusive licencing agreement for the development and 
commercialization of eftilagimod alfa, or efti. 
The company said it would be eligible for a further $US349.5 million ($A528.4 million) 
subject to regulatory development and commercial milestones, as well as double-digit 
royalties on commercial sales. 
Immutep said the agreement provided “significant milestones and preserves [the] ability to 
capture material future upside in the licenced markets as efti advances commercially”. 
Immutep chief executive officer Marc Voigt said the agreement with Dr Reddy’s was “a 
significant milestone for Immutep and further validates the potential of efti”. 
“Dr Reddy’s proven capabilities and reach in the licenced markets make them an ideal 
partner to maximize the impact of our innovation and serve a large number of patients 
across the globe,” Mr Voigt said. 
Immutep was up 6.5 cents or 25.5 percent to 32 cents with 26.3 million shares traded. 
 
 
RACE ONCOLOGY 
Race says it has raised more than $3,223,449 at $2.83 a share to fund a phase Ia/b trial 
of RC220 with osimertinib for non-small cell lung cancer.  
Race said the issue price was equal to the five-day volume weighted average price prior 
to December 8, 2025 and a six percent premium to the last closing price. 
Last month, the company said it had ethics approval to start its ‘Harness-1’ up-to 80-
patient, phase Ia/b trial of RC220 bisantrene with osimertinib for lung cancer at St 
Vincent’s Hospital Melbourne (BD: Nov 26, 2025). 
Today, Race said patient enrolment was subject to final institutional approval and site 
activation by Monash Health, expected by April 2026. 
Race was up 11 cents or 4.1 percent to $2.78. 
 
 
INHALERX 
Inhalerx says it has raised $427,500 at 2.5 cents a share in the $600,000 first tranche of 
its up-to $750,000 placement, with the remaining $172,500 expected “imminently”. 
Last month, Inhalerx said it would raise $750,000 in a placement and $250,000 in a rights 
offer at 2.5 cents a share (BD: Nov 26, 2025).  
Today, Inhalerx said the $150,000 second tranche and director Ron Wise’s $35,000 
investment in the placement were subject to shareholder approval. 
Inhalerx was unchanged at 2.5 cents. 
 
 
CORRECTION ARTRYA 
Last night’s edition provided an incorrect Artrya Salix US reimbursement amount. 
The correct Salix category 1 reimbursement is $US950 ($A1,480) for each plaque 
assessment, from January 1, 2026. 
The mistake was made by the Thursday August 21 sub-editor, who has been located and 
sternly admonished (it’s almost Christmas). 
We apologize for the error. 
Artrya was up 16 cents or 4.2 percent to $3.93 with 2.15 million shares traded. 



THE UNIVERSITY OF QUEENSLAND 
The University of Queensland says a 388-patient study shows “frozen blood platelets are 
safe and effective to use on critically injured patients”. 
The University of Queensland said the trial of cardiac surgery patients used platelets 
frozen at minus 80 degrees Celsius “and found they were only slightly less effective than 
liquid platelets, and still stopped blood loss”. 
The University said the research would extend blood platelet shelf life for transfusions 
from one week to two years and have “positive implications for the international 
management of blood supplies and could save lives in remote areas and war zones”. 
The University of Queensland said the study at 11 Australian hospitals was supported by 
Australian Red Cross Lifeblood, Monash University, the Australian Defence Force and the 
Federal Government’s National Health and Medical Research Council. 
The University said the research, titled ‘Cryopreserved vs Liquid-Stored Platelets for the 
Treatment of Surgical Bleeding’ was published in the Journal of the American Medical 
Association (JAMA) Network and available at: https://bit.ly/4pyZQPW. 
The study said of 388 randomized patients, 202 received frozen platelets and found no 
difference in ‘post-surgical chest drain bleeding within the first 24 hours following intensive 
care unit admission’ in the frozen and liquid-stored platelet groups. 
The University of Queensland’s Prof Michael Reade said the researchers “found while 
frozen platelets were safe to use, they were a little less effective at stopping blood loss 
compared to liquid stored platelets,” Prof Reade said. “But where there are no other 
platelets available, it could mean the difference between life and death.” 
“Platelet transfusions are used in hospitals when a patient is bleeding significantly, and 
they save lives on a daily basis, particularly in obstetric and gastro-intestinal patients and 
those who have been injured in accidents or combat zones,” Prof Reade said. 
“Platelets are usually stored in liquid plasma at 22 degrees, but they can only be stored for 
seven days, mostly due to concerns about deterioration and bacterial growth at this 
temperature,” Prof Reade said. “The short shelf life means between 25-to-33 percent of 
platelet units are discarded worldwide, and there are often no platelets available in rural 
and remote areas, and military hospitals.” 
 
 
MURDOCH CHILDREN’S RESEARCH INSTITUTE 
The MCRI says it has shown a 3-dimensional, artificial intelligence (A.I.)-based technology 
can identify early childhood tooth decay as accurately as visual exams. 
The Murdoch Children’s Research Institute said the hand-held, wireless, Trios 4 scanner 
resembled “an enlarged electric toothbrush and when paired with A.I.-assisted software 
provided a thorough picture of children’s dental health within only minutes”. 
The Institute said the Trios 4 scanner was developed and manufactured by Copenhagen, 
Denmark’s 3Shape and shined a fluorescence light onto the teeth and gums which was 
recorded by a camera and then pieced together to generate a 3-dimensional model of the 
mouth using an A.I. software. 
MCRI said that a 216-child study conducted with the University of Melbourne compared 
dental exams and the scanner and showed 38 percent of children had signs of dental 
decay and 18 percent had enamel defects in both visual and digital scans, with the 
scanner providing “significantly faster and more accessible care”. 
The MCRI said the study, titled ‘Dental Caries Detection in Children Using Intraoral 
Scanners Featuring Fluorescence: Diagnostic Agreement Study’ was published in the 
Journal of Medical Internet Research (JMIR) Publications and the full article was available 
at: https://publichealth.jmir.org/2025/1/e78023. 

https://bit.ly/4pyZQPW
https://publichealth.jmir.org/2025/1/e78023


CENTRE FOR EYE RESEARCH AUSTRALIA 
THE WALTER AND ELIZA HALL INSTITUTE OF MEDICAL RESEARCH  
The Centre for Eye Research Australia says it has found specific genetic changes that 
increase the risk of severe forms of age-related macular degeneration (AMD). 
CERA said research with the Walter and Eliza Hall Institute and the University of 
Melbourne had found “a promising new target for treatments aimed at the most severe 
forms of AMD, including geographic atrophy”. 
The Centre said it had found “a key difference in genetic changes in the group with 
reticular pseudo-drusen, finding a strong link with genetic variations on chromosome 10 
but no link to other well-known AMD gene changes on chromosome one”. 
CERA said eye scans of people with genetic variations on chromosome 10 “also revealed 
a thinner retina, a finding that warrants further investigation”. 
The Centre said the research, titled ‘HTRA1/lncRNA HTRA1-AS1 dominates in age-
related macular degeneration reticular pseudodrusen genetic risk with no complement 
involvement’ was published in the peer-reviewed journal Nature Communications, with the 
full article available at: https://www.nature.com/articles/s41467-025-65903-9. 
CERA said the study showed that AMD was “not a single disease but a group of related 
conditions potentially requiring tailored treatment approaches”. 
 
 
CLARITY PHARMACEUTICALS 
Clarity says copper-64 Sartate positron emission tomography detected 352 neuro-
endocrine lesions in the liver compared to 180 lesions for gallium-68 Dotatate. 
Clarity said the additional data was from its phase II, ‘Disco’ trial and that the liver was the 
most common metastatic site for patients with gastro-entero-pancreatic neuro-endocrine 
tumors. 
Earlier this year, the company said its 45-patient, phase II trial showed its copper-64 
Sartate was “safe and highly effective compared to standard-of-care” for detecting neuro-
endocrine tumor lesions (BD: Jun 5, 2025). 
At the time, Clarity said the study showed that copper-64 Sartate “substantially 
outperformed that of gallium-68 Dotatate”, detecting 393 to 488 lesions compared to 186 
to 265 lesions for gallium-68 Dotatate in 45 study participants. 
The company said 230 to 251 lesions were discordant, or only present on one of the 
scans, with 93.5 percent of the discordant lesions only detected on the copper-64 Sartate 
PET scans. 
Today, Clarity said it would present the previously announced trial data as well as 
additional data at the American Society of Clinical Oncology Gastrointestinal Cancers 
Symposium, from January 8 to 10, 2026 in San Francisco, California. 
The company said the further data showed “that the liver had the highest number of 
lesions detected by both tracers among all organs/regions assessed”. 
Clarity said that hepatic metastatic burden was “important as it is strongly associated with 
patient outcomes and significantly influences the clinical management of the disease”. 
The company said “the enhanced diagnostic performance offered by copper-64 Sartate, 
especially in key organs such as the liver, may allow clinicians to make treatment 
decisions with a greater degree of accuracy and confidence, with direct impact on patient 
outcomes”. 
Clarity executive chair Dr Alan Taylor said the company was “already planning a 
registrational phase III trial of copper-64 Sartate in [neuro-endocrine tumors], aiming to 
expedite this unique agent to market”. 
Clarity was up eight cents or 2.7 percent to $3.03 with 2.3 million shares traded. 

https://www.nature.com/articles/s41467-025-65903-9


BCAL DIAGNOSTICS 
Bcal says it will distribute the San Diego, California-based Clearnote Health’s Avantect 
ovarian and pancreatic blood tests from January 2026. 
In September, Bcal said it had a two-year deal to distribute the Avantect pancreatic cancer 
and ovarian cancer tests in Australia and New Zealand (BD: Sep 18, 2025) 
Today, Bcal said physicians at the Sydney Breast Clinic would begin seeing patients on 
January 19, 2025 “to discuss Avantect tests and their clinical relevance for patients”. 
Bcal chief executive officer Shane Ryan said “for the first time, Australians will be able to 
access vital early-detection blood tests across the country”. 
Bcal was up half a cent or five percent to 10.5 cents. 
 
 
RHYTHM BIOSCIENCES 
Rhythm says it has a US marketing partnership with the Los Angeles, California-based 
Catch Bio for its Genetype cancer risk assessment test. 
Last year, Rhythm said it would acquire Genetic Technologies’ Genetype risk assessment 
test for various diseases for $625,000 in cash; and later, said it had its first commercial 
sale for an undisclosed price (BD: Jan 19, Mar 19, 2025). 
Today, the company said Catch Bio Inc was “a leading cancer prevention platform 
focused on empowering individuals to identify, analyse and actively manage their cancer 
risk” and would market Genetype to its membership base. 
Rhythm said Genetype integrated “an individual’s genetic profile, clinical factors, and 
family history to generate personalized cancer risk insights across breast, colorectal, 
prostate, melanoma, ovarian, pancreatic cancer, and other major diseases”. 
The company said the use of Genetype in Catch Bio’s artificial intelligence (A.I.) platform 
enhanced “the precision of risk assessment and delivers a more comprehensive risk 
profile to users looking to take proactive steps in cancer prevention”. 
Rhythm managing-director Dr David Atkins said “by offering both Catch Bio’s A.I.-model 
and Rhythm’s clinically validated Genetype test Catch Bio will increase their overall power 
of risk assessment”. 
Rhythm fell 0.1 cents or 1.3 percent to 7.8 cents. 
 
 
CONTROL BIONICS 
The Warngau, Germany-based Reitham Equity GmbH says it has become a substantial 
shareholder in Control Bionics with 61,852,318 shares, or 15.33 percent. 
Reitham Equity said that between October 28 and November 28 it bought 11,852,318 
shares for $558,458, or 4.7 cents a share and on December 8, 2025 it bought 50,000,000 
shares for $3,250,000, or 6.5 cents a share. 
Last week, Control Bionics said it raised $3.25 million in a private placement at 6.5 cents a 
share (BD: Dec 1, 2025). 
Control Bionics was up 0.2 cents or 2.7 percent to 7.6 cents. 
 
 
BTC HEALTH 
The Johannesburg, South Africa-based Visio Fund Management Pty Ltd says it has 
become a substantial shareholder in BTC with 24,590,164 shares, or 6.88 percent. 
Visio said it bought 24,590,164 shares on December 2, 2025 for 6.1 cents a share. 
Last month, BTC said it raised $2.0 million at 6.1 cents a share (BD: Nov 28, 2025) 
BTC fell 0.2 cents or 3.2 percent to six cents. 



ISLAND PHARMACEUTICALS 
San Juan, Puerto Rico’s Dr William Garner says his 41,690,073 share-holding in Island 
has been diluted from 16.86 percent to 15.50 percent due to the exercise of options. 
Earlier this year, Island said it had raised $779,944 from substantial shareholder and co-
founder Dr Garner through the exercise of 11,142,061 options at seven cents each; and 
later; said it raised a further $350,000 from Hong Kong-based MWP Partners exercising 
5,000,000 options at seven cents each (BD: Jul 17, Aug 11, 2025). 
Last week, the company said it raised $1,010,028 through the exercise of 14,428,970 
options at seven cents each from existing shareholders (BD: Dec 3, 2025). 
Island fell half a cent or one percent to 49 cents. 
 
 
ISLAND PHARMACEUTICALS 
Island chair Jason Carroll says he has increased his substantial shareholding and been 
diluted from 30,975,750 shares (13.26%) to 32,074,930 shares (11.92%). 
The Melbourne-based Mr Carroll said that on July 28, 2025 he bought 124,250 shares for 
$21,122, or 17.0 cents a share, and on December 3, 2025 acquired 974,930 options 
through the exercise of options (see above). 
 
 
ISLAND PHARMACEUTICALS 
Race managing-director Dr Daniel Tillett says he has increased his substantial 
shareholding in Island from 14,010,000 shares (5.55%) to 20,973,789 shares (7.80%). 
The Sydney-based Dr Tillett said that on December 3, 2025 he acquired 6,963,789 shares 
through the exercise of options (see above). 
 
 
CANN GROUP 
Regal Funds Management Pty Ltd says it has become a substantial shareholder in Cann 
with 121,739,130 shares, or 7.96 percent. 
Sydney’s Regal Funds said it bought 27,318,206 shares on October 31 for $314,159, or 
1.15 cents a share and a further 94,420,924 shares on December 4, 2025 for $1,085,841, 
or 1.15 cents a share. 
Cann fell 0.05 cents or 5.9 percent to 0.8 cents with four million shares traded. 
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