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MARKET REPORT 
The Australian stock market recovered 1.29 percent on Monday November 24, 2025, with 
the ASX200 up 108.6 points to 8,525.1 points. Twenty-three of the Biotech Daily Top 40 
companies were up, 10 fell and seven traded unchanged. All four Big Caps were up. 
 
Actinogen was the best, up 0.5 cents or 9.3 percent to 5.9 cents, with 6.7 million shares 
traded. 4D Medical was up 8.1 percent; Cynata and Resonance rose seven percent or 
more; Paradigm was up 6.6 percent; Alcidion and Optiscan were up five percent or more; 
Proteomics was up 4.7 percent; Orthocell, Pro Medicus and Syntara were up more than 
three percent; Clinuvel, Cochlear, CSL, Micro-X, Nanosonics, Polynovo and Resmed rose 
more than two percent; Aroa, Clarity, Dimerix, Medical Developments, Neuren, Prescient, 
Starpharma and Telix were up one percent or more; with Mesoblast up by 0.9 percent. 
 
Genetic Signatures led the falls, down 2.5 cents or 8.3 percent to 27.5 cents, with 5,222 
shares traded. Cyclopharm lost 7.8 percent; Botanix fell 4.2 percent; Atomo and 
Curvebeam were down more than three percent; Impedimed and Imricor shed more than 
two percent; SDI was down 1.1 percent; with Avita and Emvision down by less than one 
percent. 
 
 
 
UNIVERSITY OF NEW SOUTH WALES 
Sydney’s University of New South Wales says it has opened its $600 million medical 
research and health innovation facility at its Randwick campus. 
A media release from the University of New South Wales said the “first-of-its-kind facility”, 
called the Health Translation Hub, was funded by Plenary Group, IFM Investors, HESTA 
and Uni-Super and was part of the $1.5 billion redevelopment of its Randwick campus, 
conducted with the New South Wales Government. 
The University said the centre would connect “pioneering research and education with 
public health, private industry and community, the first of its kind in Australia to 
operationalize translational health at scale”. 
UNSW said the 35,600 square metre facility would enable “seamless integration between 
local hospitals and the University, ensuring the rapid translation of research directly into 
improved patient care”. 
The University said research would “focus on precision and personalized medicine, 
advanced therapeutics, new models of care, health systems, mental health, ageing well 
and cancer”. 
UNSW said it would occupy two-thirds of the site under an initial 20-year agreement, 
which included co-location with Minderoo Children’s Comprehensive Cancer Centre and 
the George Institute for Global Health. 
The University said the remaining space was “led by Plenary and open to industry, 
providing a golden opportunity for like-minded partners to co-locate with the University and 
within the hospital precinct”. 
New South Wales (NSW) Premier Chris Minns said that “the opening of this facility is a 
game-changer for health care, innovation and education in NSW”. 
“This facility embodies what’s possible when government, universities and industry work 
together, breaking down barriers between research and care and putting NSW at the fore-
front of global health innovation,” Mr Minns said. 
“Every discovery made here, every partnership formed, will translate into better treatment, 
faster diagnosis and stronger communities,” Mr Minns said. 



PRO MEDICUS 
Pro Medicus says it has three contracts with a combined minimum value of $29 million for 
its Visage medical imaging software and services. 
Pro Medicus said it had a $6.5 million, five-year contract with Birmingham’s Children’s of 
Alabama paediatric hospital, a $9.5 million, seven-year contract with Buffalo, New York’s 
Roswell Park Comprehensive Cancer Center and a $13 million, seven-year contract with 
Washington’s Vancouver Clinic. 
The company said the three contracts bought its minimum total contract value for sales for 
the six months to December 31, 2025 to $273 million, so far, with Visage to be “fully 
[internet] cloud-deployed and are planned to be completed within the next six months”. 
Pro Medicus managing-director Dr Sam Hupert said the diversity in the three customers 
reinforced the company’s “belief that our product is ideally suited to virtually all segments 
of the market, from smaller groups all the way through to some of the largest [integrated 
delivery networks] and academic medical centres in the US”. 
“Despite very robust sales in the half, our pipeline remains strong with a broad range of 
opportunities both in terms of size and market segments,” Dr Hupert said. 
“We also have the all-important [Radiology Society of North America] conference in 
Chicago later this month which is shaping up to be our biggest yet,” Dr Hupert said. 
Pro Medicus was up $8.69 or 3.5 percent to $260.01 with 355,223 shares traded. 
 
 
 
VICTORIA GOVERNMENT 
The Victoria Government says Biontech’s research and development mRNA factory has 
opened at La Trobe University, neighboring the Biontech clinical mRNA facility 
A media release from the Minister for Economic Growth, Jobs and Finance Danny 
Pearson said the two facilities were part of the Government-Biontech partnership and 
would develop 1,200 jobs over 10 years and “boost economic growth across the state”. 
In 2023, the Government said with Germany’s Biontech it would open a factory at La 
Trobe University to produce mRNA-based vaccines and treatments (BD: Dec 8, 2023). 
Today, the Victoria Government said the research and development manufacturing site 
would “produce research-grade RNA to accelerate the translation of research into clinical 
use, while the clinical mRNA manufacturing facility will deliver next-generation mRNA 
vaccines and treatments for clinical trials”. 
The Government said the site would “support research and development of various 
diseases, including infectious diseases, rare diseases and cancer, supporting the 
translation of research into medical breakthroughs”. 
The media release said the facility would partner with researchers and biotechnology 
companies in Australia, the Asia Pacific and other regions “to accelerate the translation of 
research into clinical use”. 
The Government said the clinical mRNA manufacturing site would be completed by the 
end of 2026 and Victoria was “the only place in the world where both mRNA global 
leaders, Moderna and Biontech, have chosen to establish research and development and 
manufacturing operations”. 
Mr Pearson said the opening of the facility was “a pivotal moment for Victoria as we 
advance our capacity to deliver cutting-edge mRNA treatments to patients faster than ever 
before”. 
“Being the only place in the world to host both mRNA global leaders shows that Victoria is 
leading the future of medical innovation,” Mr Pearson said. 
 



CHILDREN’S MEDICAL RESEARCH INSTITUTE 
Sydney’s Children’s Medical Research Institute (CMRI) says it has found blocking EYA 
proteins and the PLK1 protein at the same time may kill brain cancer cells, in-vitro. 
The CMRI said the research studied the proteins responsible for the growth of cancers 
such as neuroblastoma and glioblastoma and found if both proteins were “blocked at the 
same time, the cancer cells cannot survive”. 
The Institute said the study investigated drugs that could block this pair of proteins and 
found “a new way to target cancer cells that have become resistant to other treatments”. 
The Institute said the study, titled ‘Potent synthetic lethality between PLK1 and EYA family 
inhibitors in tumors of the central and peripheral nervous systems’ was published in 
Genes and Development, with an abstract at: https://bit.ly/49vSrvs. 
The study said the research treated cell lines of glioblastoma and neuroblastoma with a 
combination of the EYA-inhibitor benzarone and PLK1-inhibitor BI2536. 
CMRI researcher Prof Hilda Pickett said “we found that these inhibitors can target the key 
survival mechanisms that cancer cells rely on”. 
“Because these survival pathways are used in many different cancer types, this discovery 
could help improve treatment for a broad range of cancers,” Prof Pickett said. 
 
 
ECHO IQ 
Echo IQ says a validation study of about 17,000 echo-cardio-grams (ECGs) shows 
Echosolv for heart failure (HF) had 99.5 percent sensitivity and 91.0 percent specificity. 
Earlier this year, Echo IQ said that it had met with the US Food and Drug Administration to 
verify the design of an Echosolv heart failure validation trial with Rochester, Minnesota’s 
Mayo Clinic (BD: Apr 3, 2025). 
Later, the company said it began the Mayo Clinic validation study of its artificial 
intelligence-based Echosolv for detecting all forms of heart failure (BD: Jul 1, 2025). 
Today, Echo IQ said the results would be included in a submission to the FDA for 510(k) 
clearance of Echosolv for heart failure, which it expected to file “in the coming weeks”. 
Echo IQ chief executive officer Dustin Haines said completing the study was “a major 
milestone in the commercialization of Echosolv HF”. 
“The independent confirmation of our model’s accuracy and reliability … have exceeded 
internal expectations and provides strong objective evidence supporting the clinical utility 
of Echosolv HF in real-world settings, particularly compared to existing diagnostic tools 
being utilised across the US,” Mr Haines said. “Gaining [FDA] clearance will enable 
clinicians across the US to use Echosolv HF as a powerful decision support software to 
improve the early and accurate detection of heart failure”. 
Echo IQ was up two cents or 8.7 percent to 25 cents with 6.3 million shares traded. 
 
 
MAYNE PHARMA 
Mayne says it was “assessing its options and next steps” following the Foreign Investment 
Review Board (FIRB) blocking its acquisition by Cosette (BD: Nov 21, 2025). 
In February, Mayne said the Bridgewater, New Jersey-based Cosette would buy it for 
$7.40 a share in cash, valuing the company at $672 million and Cosette may be required 
to pay a maximum break fee of $6,718,789 (BD: Feb 21, 2025). 
On Friday, Federal Treasurer Dr Jim Chalmers said that he has “accepted the very clear 
and unambiguous recommendation” from FIRB to block Cosette from acquiring Mayne 
Pharma (BD: Nov 21, 2025). 
Mayne fell 80 cents or 18.0 percent to $3.65 with 3.5 million shares traded. 

https://bit.ly/49vSrvs


CYNATA THERAPEUTICS 
Cynata says it has completed the final participant study visit in its phase III trial of CYP-
004 for knee osteoarthritis, with final results expected by July 2026. 
In 2020, Cynata said it had begun the 440-patient, randomized, controlled trial of its 
Cymerus mesenchymal stem cell product CYP-004 (BD: Nov 11, 2020). 
In 2023, the company said it had reduced the trial to 320 patients (BD: Nov 6, 2023). 
Today, Cynata said the final participant visit completed the two-year follow-up, with the 
University of Sydney to “complete data monitoring and quality control activities, followed 
by analysis of the data” and expected to release trial results by July 2026. 
Cynata chief medical officer Dr Jolanta Airey said completing “the follow-up of participants 
is a major milestone, which now sets in motion the final steps before the results of the trial 
are released in the coming months”. 
Cynata was up two cents or 7.7 percent to 28 cents. 
 
 
PYC THERAPEUTICS 
PYC says it has safety review committee approval to dose the second cohort in part B of 
its single ascending dose study of PYC-003 for polycystic kidney disease. 
Earlier this year, PYC said it had approval to dose the fourth and final cohort of healthy 
volunteers with 4.0mg/kg of PYC-003 and begin dosing patients in cohort one of the 
single-ascending dose study (BD: Aug 8, 2025). 
Today, the company said it would dose the second cohort in the single ascending dose 
study with 1.2mg/kg of PYC-003, compared to 0.4mg/kg in the first cohort of patients. 
PYC did not disclose patient numbers. 
The company said the single ascending dose study would include three cohorts with an 
optional fourth, to be followed by an open-label multiple ascending dose study for repeat 
dosing and evaluation of the optimal regimen prior to an expected registrational trial. 
PYC said the phase Ia/Ib trial would be used for a US Food and Drug Administration new 
drug application to conduct a phase II/III trial. 
The company said the primary objective of the phase I/Ib study was “to evaluate the 
safety/tolerability profile of PYC-003 with a secondary objective to evaluate the efficacy of 
the drug candidate in [polycystic kidney disease] patients”. 
PYC was up 2.5 cents or 1.8 percent to $1.405. 
 
 
PROTEOMICS INTERNATIONAL LABORATORIES 
Proteomics says a 75-horse study shows racehorses without oxidative stress as 
measured by its Oxidx test were 49 percent more likely to win across 216 races. 
In 2022, Proteomics said it had a joint venture called Oxidx Pty Ltd with Perth’s University 
of Western Australia to develop diagnostic products using its ‘2-tag’ measure for oxidative 
stress, with target applications in “chronic fatigue, muscular dystrophy, high-performance 
athletes and the horse-racing industry” (BD: Aug 29, 2022). 
Last year, the company said its Oxidx finger-prick, blood test for oxidative stress “can 
identify and assess recovery from exercise-induced muscle damage in elite marathon 
runners” (BD: Jan 19, 2025). 
Today, the company said it was “in discussions with potential partners to accelerate 
commercialization and expand adoption of the Oxidx test in the thoroughbred horse racing 
industry both in Australia and overseas”. 
The company said it intended “to expand the Oxidx technology to elite human athletes”. 
Proteomics was up 1.5 cents or 4.7 percent to 33.5 cents. 



ISLAND PHARMACEUTICALS 
Island says it has been granted membership into the Washington, DC-based Medical 
Counter-measures Coalition to advance its galidesivir for Marburg virus disease. 
Island said the Coalition was “an international alliance of non-profit organizations, 
academic groups, and industry partners dedicated to advancing the development, 
accessibility, and deployment of medical countermeasures”. 
The company said counter-measures included vaccines, therapeutics, diagnostics, and 
related technologies with a focus on preparedness and response systems. 
Island said existing coalition members included a number of major biotechnology 
companies and current suppliers to the US Government’s Strategic National Stockpile, 
such as SIGA Technologies Inc, Bavarian Nordic A/S, Ginkgo Bioworks Holdings Inc, CSL 
Seqirus and Roche Group’s Genentech. 
The company said the Coalition’s board included “former senior US Government 
biodefence officials and industry executives with decades of experience in medical 
countermeasures development and deployment”. 
Island said Coalition membership was “expected to assist the … advancement of the 
galidesivir program ahead of pending regulatory, clinical and stockpiling opportunities, in 
pursuit of inclusion in the US Government’s Strategic National Stockpile”. 
Island managing-director Dr David Foster said the membership was “important validation 
of Island’s strategy to progress galidesivir as a frontline anti-viral countermeasure”. 
“We are now well positioned to leverage a number of experts across these fields, as well 
as engage with existing providers to the Strategic National Stockpile to continue to 
advance the galidesivir program towards near term regulatory, clinical and stockpiling 
milestones,” Dr Foster said. 
Island was up four cents or 7.7 percent to 56 cents with three million shares traded. 
 
 
MACH7 TECHNOLOGIES 
Mach7 has told the ASX that it is not aware of any information it had not announced 
which, if known, could explain the recent trading in its securities. 
The ASX said the company’s share price rose 17.8 percent from a low of 36.5 cents at the 
close of trading on Friday, November 21, 2025 to a high of 43.0 cents today, and noted a 
significant increase in the volume of shares traded today. 
Mach7 was up 5.5 cents or 15.1 percent to 42 cents with 2.6 million shares traded. 
 
 
CHIMERIC THERAPEUTICS 
Chimeric says it has received $4,497,886 from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Chimeric said the incentive related to expenditure for the year to June 30, 2025. 
Chimeric was unchanged at 0.3 cents with 44.9 million shares traded. 
 
 
MICROBA LIFE SCIENCES 
Microba says it will release 13,141,578 shares related to its acquisition of Invivo Clinical 
from voluntary escrow on December 6, 2025. 
According to its most recent notice, Microba had 515,029,773 shares on issue. 
In 2023, Microba said it had completed its up-to $21.2 million acquisition of the 
Gloucestershire, England-based Invivo Clinical (BD: Dec 6, 2023). 
Microba was up 0.1 cents or 1.35 percent to 7.5 cents. 



PATRYS 
Patrys has requested a halt pending an announcement on “a proposed acquisition”. 
Trading will resume on November 26, 2025, or on an earlier announcement. 
Patrys last traded at 3.5 cents. 
 
 
INHALERX 
Inhalerx has requested a trading halt “pending an announcement … regarding a drug 
development program for a new complimentary asset and associated capital raising”. 
Trading will resume on November 26, 2025, or on an earlier announcement. 
Inhalerx last traded at 3.6 cents. 
 
 
RACE ONCOLOGY 
Race says its annual general meeting has passed all resolutions, with 96.50 percent in 
favor of changing the company name to ‘Racura Oncology Ltd’. 
Last month, Race said investors would vote to change the company’s name to Racura 
Oncology Ltd “on the basis that it believes the proposed name more accurately reflects 
the future operations of the company” (BD: Oct 23, 2025). 
Today, the company said the issue of incentive options to Dr Megan Baldwin and her 
election as a director faced 4,527,069 votes (11.43%) and 4,512,179 votes (7.64%) 
dissent, respectively, with the remaining resolutions passing easily. 
According to its most recent filing, Race had 177,407,163 shares on issue, meaning that 
the votes against Dr Baldwin’s options amounted to 2.55 percent of the company, not 
sufficient to requisition extraordinary general meetings. 
Race was up 15 cents or 5.2 percent to $3.05. 
 
 
PRO MEDICUS 
Pro Medicus says its annual general meeting has passed all resolutions with up-to 7.48 
percent against the election of Anthony Glenning as a director. 
Pro Medicus said the re-election of Mr Glenning was opposed by 6,503,332 votes 
(7.48%), with 80,397,482 votes (92.52%) in favor. 
Pro Medicus said the remuneration report, the re-election of Dr Sam Hupert and the non-
executive director remuneration increase passing with more than 96 percent in favor. 
According to its most recent notice, Pro Medicus had 104,462,909 shares on issue, 
meaning that the votes against Mr Glenning’s election amounted to 6.2 percent of the 
company, sufficient to requisition extraordinary general meetings.  
 
 
NYRADA 
Nyrada says Matt Corp WA Pty Ltd and Jubec Pty Ltd became substantial shareholders 
with 12,273,580 Chess depository interests (CDIs) or 5.12 percent. 
Nyrada said that Matt Corp became substantial on November 20, 2025 following its “deed 
poll dated January 6, 2020 issued by the company in favor of ASX Limited in respect of 
the initial public offering of its Chess depository interests”. 
In 2020, Noxopharm spin-out Nyrada raised $8.5 million at 20 cents a share in its initial 
public offer to develop cholesterol and pain drugs (BD: Jan 19, 2020). 
Nyrada was up 3.5 cents or 5.2 percent to 71.5 cents. 
 



OSTEOPORE 
The Cayman Islands-based Advance Opportunities Fund I says it has become a 
substantial shareholder in Osteopore with 21,735,950 shares, or 8.51 percent. 
Advance said that it sold 3,443,268 shares on September 2 and 3, 2025 for $37,876, or 
1.1 cents a share, and bought 18,292,682 shares on November 19, 2025 for $150,000, or 
0.8 cents a share. 
Last year, Osteopore said that it expected to raise $20 million from Advance for a 
redeemable convertible note at four percent interest a year, issuing in four equal tranches 
of 20 equal sub-tranches of $250,000 each, converting at 80 percent of the average 
closing price (BD: Sep 27, 2024). 
Osteopore was unchanged at 0.9 cents with 1.4 million shares traded. 
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