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MARKET REPORT 
The Australian stock market was up 0.14 percent on Tuesday November 25, 2025, with the 
ASX200 up 11.9 points to 8,537.0 points. Twenty-three of the Biotech Daily Top 40 were up, 
eight fell, eight traded unchanged and one was untraded. The four Big Caps were mixed. 
 

Prescient was the best, up 0.7 cents or 12.7 percent to 6.2 cents, with 4.9 million shares 
traded. Medadvisor was up 10.0 percent; Telix climbed 6.5 percent; Actinogen, Cynata and 
Imugene improved five percent or more; Amplia, Imricor, Paradigm and Resonance were up 
more than four percent; Polynovo and Starpharma were up more than three percent; 4D 
Medical, Dimerix, Emvision, Impedimed and Mesoblast rose more than two percent; Cochlear, 
Genetic Signatures, Immutep, Nanosonics and Neuren were up one percent or more; with 
Clinuvel, Compumedics and Pro Medicus up by less than one percent. 
 

Aroa led the falls, down 4.75 cents or seven percent to 63.5 cents, with 1.1 million shares 
traded. Clarity, Cyclopharm and Nova Eye lost more than three percent; EBR, Medical 
Developments and Micro-X shed one percent or more; with CSL, Orthocell and Resmed down 
by less than one percent. 



CHIMERIC THERAPEUTICS 
Chimeric says up-to 90.03 percent of its meeting defeated the re-election and issue of 
incentive options to chair Paul Hopper and voted a remuneration report first strike. 
Last month, Chimeric said its annual general meeting would vote to issue 62,500,000 
incentive options to Mr Hopper and 16,667,000 options to director Prof Henry Prince, 
exercisable at 0.44 cents each by July 1, 2030 (BD: Oct 27, 2025). 
Today, the company said Mr Hopper’s options were blocked by 737,031,751 votes 
(90.03%), with 81,588,122 votes (9.97%) in favor; and that Prof Prince’s options were 
approved with 185,349,894 votes (22.80%) in opposition. 
Chimeric said Mr Hopper’s re-election was defeated by 702,038,217 votes (85.46%), with 
119,490,647 votes (14.54%) in support. 
The company said 31.84 percent of the meeting voted a remuneration report first strike 
and 31.10 percent of the votes opposed the issue of securities under the omnibus 
incentive plan, with the 10 percent placement capacity facing 15.33 percent dissent. 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 a company with a vote of 25 percent or more against the 
remuneration report in two successive annual meetings must vote on a board spill. 
Chimeric said executive chair Mr Hopper had retired as a director at the conclusion of the 
meeting, with chief financial officer, joint company secretary and executive director Phillip 
Hains appointed as acting chair. 
In 2020, the then public unlisted, Mr Hopper-founded, Chimeric licenced chlorotoxin 
chimeric antigen receptor T-cells from Duarte, California’s City of Hope and began a 20-
patient trial in glioblastoma, or brain cancer (BD: Sep 22, 2020). 
Later, Chimeric said it had raised $35 million in an “over-subscribed” initial public offer at 
20 cents a share to list on the ASX and develop its CAR T-cells (BD: Dec 11, 2020). 
Mr Hopper was awarded the Biotech Daily Chair of the Year award in 2018 and 2021 and 
was runner-up in 2017, with the award being withheld last year because “we can’t just 
keep on giving it to David Williams and Mr Hopper every year”. 
According to its most recent notice, Chimeric had 3,254,558,732 shares on issue, 
meaning that the votes against Mr Hopper’s options amounted to about 22.65 percent of 
the company, sufficient to requisition extraordinary general meetings. 
Chimeric was unchanged at 0.3 cents with 22.7 million shares traded. 
 
 
AROA BIOSURGERY 
Aroa says revenue for the six months to September 30, 2025 was up 14.6 percent to 
$NZ44,860,000 ($A38,948,000), with net loss after tax down 60.5 percent to 
$NZ1,301,000 ($A1,130,000). 
Aroa said Myriad sheep stomach-derived soft tissue repair product sales rose 33 percent 
to $NZ19.7 million, with sales of Ovitex for hernia and breast reconstruction of $NZ19.2 
million and Endoform sales of $NZ5.7 million, with $NZ230,000 from project fees. 
The company said total operating expenses were up three percent to $NZ39.6 million, 
with sales and marketing expenses up 13 percent to $NZ23.6 million and research and 
development expenses down 24 percent to $NZ4.1 million. 
Aroa said that it expected revenue for the year to March 31, 2026 to be $NZ96 million to 
$NZ100 million. 
The company said diluted loss per share fell 60.4 percent to 0.38 NZ cents, net tangible 
assets per security rose 5.3 percent to 20 NZ cents and it had cash of $NZ10,448,000 at 
September 30, 2025 compared to $NZ13,600,000 at September 30, 2024. 
Aroa fell 4.75 cents or 7.0 percent to 63.5 cents with 1.1 million shares traded. 



PACIFIC EDGE 
Pacific Edge says revenue for the six months to September 30, 2025 was down 45.8 
percent to $NZ5,939,000 ($A5,160,000), with net loss after tax up 31.8 percent to 
$NZ19,116,000 ($A16,610,000). 
Pacific Edge said the reduction in revenue from sales of its Cxbladder urine test for 
bladder cancer was “largely reflecting the loss of Medicare coverage at the start of the 
period and the reduction in commercial test volumes” (BD: Apr 28, 2025). 
The company said it expected revenue to rise in the six months to March 31, 2026, but 
revenue recognition was dependent on an administrative law judge, in six-to-nine months. 
The company said diluted loss per share rose 22.2 percent to 2.2 NZ cents, net tangible 
assets per share fell 46.9 percent to 2.6 NZ cents and it had cash of $NZ15,121,000 at 
September 30, 2025 compared to $NZ21,931,000 at September 30, 2024. 
Pacific Edge was unchanged at 15 cents. 
 
 
MESOBLAST 
Mesoblast says it expects Ryoncil sales for the three months to December 31, 2025 to be 
up more than 37 percent to $US30 million ($A46 million) compared to the prior quarter. 
Biotech Daily calculates that Mesoblast expects revenue from sales of Ryoncil since 
product launch from March 28 to December 31, 2025 to be more than $US65.1 million. 
Last year, Mesoblast said it had US Food and Drug Administration approval for Ryoncil, or 
remestemcel-L, for children aged two months and older, adolescences and teenagers with 
steroid-refractory acute graft versus host disease (BD: Dec 19, 2024). 
Earlier this year, the company said unaudited revenue from US Ryoncil sales since launch 
from March 28 to June 30, 2025 was $US13.2 million and revenue for the three months to 
September 30, 2025 was $US21.9 million (BD: Jul 18, Oct 7, 2025). 
Mesoblast was up five cents or 2.15 percent to $2.38 with 13.7 million shares traded. 
 
 
ARGENICA THERAPEUTICS 
Argenica says a 325nmol/kg dose of ARG-007 showed “a statistically significant reduction 
in infarct volume of 47.3 percent” in rat models of ischaemic stroke. 
Last month, Argenica said its 92-patient, phase II trial of ARG-007 showed “an efficacy 
trend over placebo” for acute ischaemic stroke (BD: Oct 15, 2025). 
Today, the company said the study was conducted to independently validate the efficacy 
of ARG-007 at 325 nanomoles per kilogram (nmol/kg), 650nmol/kg and 110nmol/kg in a 
rat model of ischaemic stroke that mimicked human large vessel occlusion strokes. 
Argenica said the study showed “statistically significant but smaller reductions of 28.4 
percent and 27.9 percent were seen in the 650nmol/kg and 1100nmol/kg ARG-007 dose 
groups, respectively”. 
The company said in combination with the phase I and phase II clinical trials the study 
provided “a more complete picture of ARG-007 dose-exposure relationships”. 
Argenica said it was “the first time ARG-007 efficacy has been independently validated in 
a transient rat model of acute ischaemic stroke in a validated middle cerebral arterial 
occlusion model”. 
Argenica managing-director Dr Liz Dallimore said the data reinforced “the biological 
activity of ARG-007 and provide additional data to support the company’s decision making 
on the future clinical development of ARG-007, which may include refining patient 
selection, dosing, and optimizing treatment timing”. 
Argenica was up half a cent or 2.3 percent to 22.5 cents. 



THE FLOREY INSTITUTE OF NEUROSCIENCE AND MENTAL HEALTH 
The Florey Institute says an in-vitro study shows a combination of baricitinib, memantine 
and riluzole “may have potential for motor neuron disease (MND)”. 
The Florey Institute said its researchers had used skin cells from MND patients to develop 
nerve cells and tested more than 100 previously studied drugs. 
The Institute said that in “the past three decades more than 170 drugs have been tested 
and failed in MND clinical trials”. 
The Florey Institute said it had found the triple-drug combination, of anti-inflammatory 
baricitinib, dementia drug memantine and amyotrophic lateral sclerosis drug riluzole was 
6.5 times more effective than available treatments at prolonging MND nerve cell survival in 
the laboratory. 
The institute said the research, titled ‘Large-scale drug screening in iPSC-derived motor 
neurons from sporadic ALS patients identifies a potential combinatorial therapy’ was 
published in Nature Neuroscience and available at: https://bit.ly/4rlrn8v. 
The Florey Institute said the researchers were working “to get the combination treatment 
to clinical trials, which “were needed to see if the laboratory results offer promise for 
patients”. 
Lead researcher Prof Chris Bye said MND was difficult to study because its causes were 
complex and incompletely understood. 
“About 10 per cent of cases have a known genetic cause,” Prof Bye said. 
“Our focus is on finding treatments for the 90 percent of ‘sporadic’ or unexplained cases,” 
Prof Bye said. 
“Our model appears to mimic aspects of the disease process in people with MND and 
paves the way for a new generation of research and therapeutic development,” Prof Bye 
said. 
 
 
PETER MACCALLUM CANCER CENTRE 
The Peter MacCallum Cancer Centre says it has found that increasing the level of Path 
protein in the blood-brain barrier may slow the growth of brain tumors, in fruit-fly brains. 
The Peter MacCallum said cancer cells needed a constant supply of nutrients to grow “at 
a much higher rate than normal tissue”. 
The Centre said its researchers had found that a brain tumor’s response to nutrient 
restriction was controlled by the blood-brain barrier, a layer of glial cells that protects the 
brain and regulates the flow of nutrients. 
The Peter MacCallum said the Path protein was a transporter that moved certain amino 
acids into the brain and when nutrients to the cells were restricted, healthy glial cells 
increased Path levels to compensate, but in tumor-affected glial cells, Path levels 
decreased under the same conditions. 
The Centre said the increase in Path levels slowed the growth of cancer cells because the 
glial cells around the tumor were disrupted, which in turn limited the tumor’s ability to keep 
dividing. 
The Peter MacCallum said the study, titled ‘The blood-brain barrier regulates brain tumor 
growth through the SLC36 amino acid transporter Pathetic in Drosophila’ was published in 
Public Library of Science (PLOS) Biology at: https://bit.ly/4aeBUw5. 
Study lead author Prof Louise Cheng said the researchers were “excited because while 
more work is needed to translate these findings to human cancers, the study highlights 
how the tumor environment shapes cancer growth and points to potential new targets for 
therapy”. 
 

https://bit.ly/4rlrn8v
https://bit.ly/4aeBUw5


ENLITIC 
Enlitic says it has expanded its Royal Philips partnership to provide artificial intelligence 
(A.I.)-enabled medical imaging data-migration and workflow products. 
Last year, Enlitic said Amsterdam’s Philips Healthcare would use its Endex for three years 
at a limited number of sites, with the opportunity to expand (BD: Oct 16, 2024). 
Today, the company said it was one of two approved migration vendors for Philips, 
allowing Philips imaging customers to access its A.I.-powered migration technology and 
Endex data-standardization capabilities for digital imaging and communications in 
medicine (Dicom). 
Enlitic said Endex was “designed to accelerate Dicom migrations while ensuring 
consistent, high-quality imaging data to support clinical review and workflow efficiency”. 
The company said future enhancements to the partnership were expected, including 
potential integration of its Enable module, which provided “advanced search, analytics and 
cohort development capabilities”. 
Enlitic said the agreement was “expected to provide … additional sources of revenue, as 
the company engages, over time, with Philips’ enterprise imaging customers” but did not 
disclose the commercial terms of the agreement. 
Enlitic chief executive officer Michael Sistenich said the company was “proud to have had 
our latest A.I.-powered workflow and data migration solutions authorized by Phillips to 
enable their customers to use Enlitic products and services”. 
“These enhancements should significantly accelerate [digital imaging and communications 
in medicine] migrations, enhance data quality, and streamline radiologist workflows, 
empowering Phillips’ customers to optimize workflow efficiency and data access,” Mr 
Sistenich said. 
Enlitic was up one cent or 43.5 percent to 3.3 cents with 45.3 million shares traded. 
 
 
HERAMED 
Heramed says with Concord, Massachusetts’ Telcare Medical Supply LLC it will 
commercialize a digital maternity care solution for US hospitals and health systems. 
Heramed said the Royal Philips subsidiary Telcare would provide monitoring devices, 
logistics, and technical support for use with its Heracare digital platform to enable remote 
patient monitoring, personalized care plans and patient engagement tailored specifically to 
the maternity and post-partum journey. 
The company said it would present the digital platform to US health systems “seeking 
scalable digital solutions for pregnancy and post-partum care”. 
Heramed said it would update the market when hospitals and health systems were 
formally engaged under the commercial agreement and that “no revenue would be 
generated until such engagements occur”. 
The company said the initial term of the deal was 12 months. 
Heramed managing-director Anoushka Gungadin said the company was “thrilled to be 
working with Philips, a global leader in connected health, to transform how maternity care 
is delivered across the US”. 
“This is the first step in what we hope is a broader and deeper relationship,” Ms Gungadin 
said. 
“By combining Philips’ trusted monitoring technology and healthcare infrastructure with 
Heracare’s intelligent digital engagement and care management platform, we’re creating 
an integrated solution that supports mothers and clinicians through the entire maternity 
journey, from pre-natal to post-partum care,” Ms Gungadin said. 
Heramed was up 0.2 cents or 5.3 percent to four cents with 6.8 million shares traded. 



OSTEOPORE 
Osteopore says it has a five-year deal for DKSH Holding Ltd to distribute its dental surgery 
products Osteomesh and Osteoplug in Malaysia. 
Last year, Osteopore said the Zurich, Switzerland-based Diethelm Keller Siber Hegner 
(DKSH), would market and sell its off-the-shelf orthopaedic products in Singapore for five 
years (BD: Nov 6, 2024). 
Today, the company said Osteomesh and Osteoplug were designed to assist in a guided 
bone regeneration surgery, combining membrane, bone grafts, and/or bone substitutes to 
encourage bone growth in areas with insufficient bone volume. 
Osteopore said with DKSH Holding subsidiary DKSH Malaysia it would aim to “triple the 
number of products currently supplied in the first year of partnership and become the new 
gold standard in guided bone regeneration”. 
The company said with DKSH Malaysia it was “committed to driving strong and 
sustainable growth for the brand, supported by increasing clinical adoption and expanding 
market reach nationwide”. 
Osteopore chief executive officer Dr Yujing Lim said the company was “glad to have 
secured a partnership with DKSH Malaysia shortly after the clinical study has 
commenced”. 
“With local clinical data being generated by the leading research university hospital in 
Malaysia, we can expect to leverage the clinical outcomes to support in-market adoption,” 
Dr Lim said. 
Earlier this year, the company said it would begin an 18-patient trial with Kuala Lumpur’s 
University of Malaysia of its poly-capro-lactone membrane for secondary socket healing in 
third molar, or wisdom teeth, surgery (BD: Aug 8, 2025). 
Today, Dr Lim said as the company continued “to realign and strengthen our sales and 
distribution channels … we look forward to a strong partnership with DKSH Malaysia to 
introduce a technology that is experiencing growing traction in the country”. 
Osteopore fell 0.1 cents or 11.1 percent to 0.8 cents with 9.3 million shares traded. 
 
 
WOKE PHARMACEUTICALS 
Woke says it has approval to open its 60-volunteer, phase II trial of its WP002 synthetic 
psilocybin with therapy for alcohol use disorder at the University of Sydney. 
Woke said the Sydney Local Health District had approved a site-specific assessment and 
executed a site agreement with the University of Sydney to conduct the double-blind, 
randomized, controlled trial with the aim of comparing 25mg of psilocybin with therapy to 
niacin 250mg with therapy in reducing alcohol consumption. 
The company said the trial would study the efficacy of its high-dose psilocybin, or magic 
mushrooms, with therapy, in addressing the common comorbidities associated with 
alcohol use disorder, including depression and anxiety. 
Woke managing-director Matthew Hayne said the company had “high hopes that Woke’s 
high-dose formulation of synthetic psilocybin combined with therapy will show promise in 
treating this condition”. 
“Our company is currently preparing a strategy to transport WP002 to the research team 
as we expect patient recruitment to begin shortly,” Mr Hayne said. 
“As the first trial of its type in Australia and one of the first in the world, we expect there will 
be a great deal of interest in the findings from the world-renowned research team led by 
Prof Paul Haber and Prof Kirsten Morley of University of Sydney School of Medicine,” Mr 
Hayne said. 
Woke is a private company. 



IMPEDIMED 
Impedimed says it has received $1.2 million from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Impedimed said the incentive related to expenditure for the year to June 30, 2025. 
Impedimed was up 0.1 cents or 2.9 percent to 3.6 cents. 
 
 
ZELIRA THERAPEUTICS 
Zelira says it has received $1,070,000 from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Zelira said the incentive related to expenditure for the year to June 30, 2025, with the 
funds to repay its $650,000 loan from Rocking Horse Capital (BD: Jul 24, 2025). 
Zelira fell one cent or 2.9 percent to 34 cents. 
 
 
MESOBLAST 
Mesoblast says its annual general meeting has passed all resolutions, with up-to 22.9 
percent against the issue of options to director Lyn Cobley. 
Last month, Mesoblast said investors would vote to issue managing-director Prof Silviu 
Itescu 2,025,600 options, exercisable at $2.46, chief medical officer Dr Eric Rose 820,000 
options, exercisable at $2.46, and directors Dr Gregory George and Ms Cobley 200,000 
options, each, exercisable at $1.72 by May 9, 2032 (BD: Oct 27, 2025). 
Today, the company said Ms Cobley’s options were opposed by 75,574,631 votes 
(22.90%), Dr George’s options had 22.52 percent opposition, with Prof Itescu’s and Dr 
Rose’s options facing up-to 16.10 percent dissent. 
Mesoblast said the employee option plan and the remuneration report were opposed by 
20.68 percent and 17.50 percent, respectively, with other resolutions passed more easily.  
According to its most recent notice, Mesoblast had 1,282,967,187 shares on issue, 
meaning that the votes against Ms Cobley’s options amounted to 5.9 percent of the 
company, sufficient to requisition extraordinary general meetings. 
Mesoblast was up five cents or 2.15 percent to $2.38 with 13.7 million shares traded. 
 
 
QBIOTICS GROUP 
The Qbiotics annual general meeting webcast and website said the first resolution was 
defeated by 56.87 percent and the fourth resolution was passed by 70.60 percent. 
According to the Qbiotics website, the first resolution was a change to the constitution, the 
second and third resolutions related to the re-election of Dr Victoria Gordan and Dr Paul 
Reddell as directors, which were conditional on the first resolution being passed. 
The webcast said the meeting passed the fourth resolution to elect Neurizon chair and 
Enlitic director Sergio Duchini as a director. 
Earlier this month, Qbiotics said it was aware of an email with voting recommendations for 
the meeting, including assertions that constitution changes were unnecessary, the time 
insufficient and questioning the election of director Sergio Duchini (BD: Nov, 3, 10, 2025). 
At the time, the company said the constitution changes related to a clause, which granted 
founding directors Dr Gordon and Dr Reddell “continuing rights to occupy or control seats 
on the board for as long as they hold any shares”. 
Qbiotics recommended investors vote in favor of the removal of clause 37 to provide “that 
all directors are subject to the same retirement and re-election requirements”. 
Qbiotics is a public unlisted company. 



VITURA HEALTH 
Vitura says it has withdrawn the resolution to approve the ratification of the issue of shares 
to AFO Investments Pty ltd from its annual general meeting. 
Earlier this year, Vitura said it had raised $5,171,196 in a placement at 6.912 cents a 
share to AFO Investments to fund a $5.9 million acquisition of Brisbane marijuana 
company Livelihood Health Pty Ltd (BD: Feb 12, 2025). 
Vitura was unchanged at 6.4 cents. 
 
 
BIO-MELBOURNE NETWORK 
The Bio-Melbourne Network says office manager Nicole Pitcher will retire after 22 years 
with the organization on December 5, 2025. 
Ms Pitcher told Biotech Daily that she joined the Bio-Melbourne Network in August 2023 
and was appointed administration coordinator by the inaugural chief executive officer Tim 
Murphy. 
Ms Pitcher worked with all six chief executive officers of the organization. 
Ms Pitcher said she had booked her first post-retirement holiday to visit family in Europe 
and had no plans as yet for her return. 
Biotech Daily congratulates Ms Pitcher on her 22 years with the Bio-Melbourne Network 
and is fully-aware that much of the day-to-day business of the organization would not have 
happened without her driving force and guiding hand. 
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