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MARKET REPORT

The Australian stock market fell 0.42 percent on Tuesday December 16, 2025, with the
ASX200 down 36.1 points to 8,598.9 points. Nine of the Biotech Daily Top 40 companies
were up, 21 fell, eight traded unchanged and two were untraded.

4D Medical was the best for the second day in a row, up 54 cents or 22.1 percent to
$2.98, with 15.5 million shares traded. Prescient climbed 12.9 percent; Proteomics was up
10.4 percent; Optiscan rose 5.0 percent; Impedimed improved 2.9 percent; Aroa,
Mesoblast and Neuren were up more than one percent; with Cyclopharm and Resmed up
by less than one percent.

Lumos led the falls, down three cents or 11.3 percent to 23.5 cents, with 7.95 million
shares traded. Amplia and Starpharma lost seven percent or more; both Actinogen and
Nova Eye shed 6.9 percent; Clarity and Dimerix were down more than five percent;
Botanix and Telix fell more than four percent; Imricor, Paradigm, Polynovo, Pro Medicus
and Syntara were down three percent or more; EBR shed 2.8 percent; with Avita, Clinuvel,
Cochlear, CSL, Emvision, Medical Developments, Nanosonics, Orthocell and SDI down
by one percent or more.



PROTEOMICS INTERNATIONAL LABORATORIES

Proteomics says a study shows 158 of 178 medical practitioners (88.8%) believe the use
of its Promarker D urine test for kidney disease would improve clinical outcomes.
Proteomics said a web-based clinical utility study surveyed 178 general practitioners and
clinical specialists, presenting them with multiple real-life scenarios for patients with type 2
diabetes, with respondents blinded to Promarker D’s commercial identity.

The company said the study was conducted with TKW Research Group and llluminate
Health Consulting to evaluate “how Promarker D risk scores could influence treatment
decisions in people with type 2 diabetes-related chronic kidney disease”.

Proteomics said the study, titled ‘Evaluating the potential clinical practice impact of the
Promarker D blood test in people with type 2 diabetes in Australia’ was published in the
Internal Medicine Journal at: https://onlinelibrary.wiley.com/doi/10.1111/imj.70294.

The company said 173 clinicians (97.2%) agreed that early intervention before clinical
symptoms was “ideal and that there is a significant unmet need for tests to detect early ...
[disease], quantify risk and predict disease progression”.

Proteomics said 152 clinicians (85.4%) thought Promarker D useful for guiding decisions
and 158 clinicians (88.8%) saw potential benefits for patients and cost reduction.

The company said Promarker D prompted earlier treatment in patients often missed by
standard screening and increased use of reno-protective therapies by up-to 30 percent in
high-risk patients and treatment adjustments in moderate-risk patients.

Proteomics said Promarker D allowed clinicians to increase dosages of reno-protective
drugs and reduced exposure to potentially nephrotoxic medications including ibuprofen as
well as enhance monitoring and referral, as well as allowing clinicians to safely reduce
monitoring for low-risk score patients.

Proteomics said the research concluded that Promarker D “could enable earlier, more
targeted intervention ... for type 2 diabetes patients, complementing existing ... screening
methods and supporting improved patient outcomes”.

Proteomics managing-director Dr Richard Lipscombe said the study reinforced “the
growing body of evidence demonstrating that Promarker D provides actionable information
that can meaningfully change how clinicians manage patients”.

Proteomics was up five cents or 10.4 percent to 53 cents.

MAYNE PHARMA

Mayne says it has invested about $18 million to expand its manufacturing facility in
Salisbury, South Australia, with $4.8 million in support from the Federal Government.
Mayne said the factory was “built for large scale production of solid oral and topical
dosage forms including tablets, capsules, powders, pellets, liquids and creams”.

The company said it spent about $18 million over two years “to modernize and expand
this plant by adding a new high-speed encapsulation suite and other automation
upgrades”, and the improvements had “boosted production efficiency and quality”.

The company said the completion of the upgraded facility provided it with “significantly
expanded manufacturing capacity and capability, which includes serialization capability, to
support new product launches and exports from the site”.

Last month, Federal Treasurer Dr Jim Chalmers said he would block Cosette from
acquiring Mayne Pharma on “national interest grounds”; noting Cosette’s intention to
“seek to dispose of, or close” the Adelaide manufacturing site (BD: Nov 21, 2025).
According to the Electoral Commission South Australia website, a State election will be
held on March 21, 2026.

Mayne fell four cents or 1.25 percent to $3.17 with 471,966 shares traded.



https://onlinelibrary.wiley.com/doi/10.1111/imj.70294

THE UNIVERSITY OF QUEENSLAND

The University of Queensland says a first-in-human, 12-participant trial of its ultrasound
stimulation for Alzheimer’s shows the therapy is safe and well-tolerated.

In 2022, the University of Queensland said it began a 12-patient, 12-month safety trial of
its ultrasound device to treat Alzheimer’s disease (BD: Dec 13, 2022).

Today, the University said the research, titled ‘A pilot safety and tolerability study of
scanning ultrasound as a neuromodulation therapy in Alzheimer’s disease’ was published
in Brain Communications and available at: https://bit.ly/3YvIpDI.

University study lead Prof Jurgen Goétz said that “while too early to determine if the
treatment was effective ... some caregivers reported participants were less agitated”.
“Further trials in a larger group of participants will be needed before we can draw any
strong conclusions that scanning ultrasound can improve dementia symptoms,” he said.

AUDEARA

Audeara says it will licence its artificial intelligence (A.l.) audio processing algorithms for
use in the Shenzhen, China-based Optek Microelectronics’ products.

Audeara said Optek supplied audio system-on-chip products to companies including
Sharp, Philips, Panasonic, Toshiba and Tokyo Electro-Acoustic Company (TEAC).

The company said the licencing model was revenue-generative on a fee-per-chip use
basis for designated programs, was non-exclusive and applied to agreed hardware
platforms and customer applications.

Audeara said its audio processing algorithm included noise reduction and media
personalization.

Audeara managing-director Dr James Fielding said the agreement strengthened the
company’s “position as a provider of advanced audio processing technologies and
supports our strategy to expand the adoption of Audeara algorithms across global OEM
and ODM partners”.

“We look forward to working closely with Optek and its customers to deliver enhanced
listening experiences powered by Audeara innovation,” Dr Fielding said.

Audeara was up 0.2 cents or five percent to 4.2 cents.

EMYRIA

Emyria says it has a three-year agreement with Avive Health to open its first Empax clinic
for MDMA-assisted psychotherapy in Mornington Peninsula, Victoria.

Last year, Emyria said it opened a Perth Empax Centre evaluating 3,4 methylene-dioxy-
meth-amphetamine (MDMA) therapy; and this year, said it had a second Perth centre and
one in Brisbane (BD: Apr 10, 2024; Apr 14, Jul 29, 2025).

Last month, the company said it raised $8 million at six cents a share in a placement to
fund the opening of its first Empax clinic for MDMA-assisted psychotherapy at Avive
Health’s mental-health hospital in Mount Eliza, Victoria (BD: Nov 20, 2025).

Today, Emyria said Avive would provide licenced hospital space for the delivery of its
programs for post-traumatic stress disorder and treatment-resistant depression.

The company said treatment was expected to begin by July 2026, following regulatory
approvals and site fit-out, with licencing fees payable monthly.

Emyria said it would begin recruiting therapists and psychiatrists “immediately”, with two
authorized prescriber applications “already in progress”.

Emyria was up 0.2 cents or 3.85 percent to 5.4 cents with 2.1 million shares traded.


https://bit.ly/3YvIpDI

RECCE PHARMACEUTICALS

Recce says it has received an up-to $84,921,710 advanced overseas finding for research
and development expenditure relating to its synthetic antibiotics.

Recce said the finding covered its domestic and overseas research and development
activities, including its phase Ill diabetic foot infection clinical trial in Indonesia and further
overseas research and development programs for its infectious disease products; and the
Federal Department for Industry, Science and Resources finding would cover costs for the
three years to June 30, 2027 in the Research and Development Tax Incentive program.
Recce chief executive officer James Graham said the study was “one of the largest
advance and overseas findings in Australian history”.

“This binding decision supports our global anti-infective programs ... but to activities
conducted around the world,” Mr Graham said.

Recce was up two cents or 3.3 percent to 62 cents.

IMMUTEP

Immutep says it has enrolled 289 of up-to 756 patients, or 38.2 percent, in its phase Il trial
of ‘efti’ with pembrolizumab and chemotherapy for non-small cell lung cancer.

Last year, Immutep said it would conduct the randomized, double-blind, controlled, phase
[l trial of eftilagimod alpha, or ‘efti’ for first line, metastatic, non-small cell lung cancer with
Merck & Co’s Keytruda, or pembrolizumab (BD: Jun 3, Dec 10, 2024).

Today, the company said it would conduct a futility analysis by April, with complete patient
enrolment expected by October 2026.

Immutep managing-director Marc Voigt said the company was “pleased with the strong
operational progress of ‘Tacti-004’ globally and the robust pace of recruitment”.

Immutep was unchanged at 37 cents with 4.6 million shares traded.

ENTROPY NEURODYNAMICS (FORMERLY TRYPTAMINE, EXOPHARM)

Entropy says it has completed dosing the first of 12 patients in its trial of TRP-8803
psilocin for binge eating disorder with Melbourne’s Swinburne University.

In October, the then Tryptamine said it had enrolled the first of 12 patients in the study of
TRP-8803 psilocin for adults with binge-eating disorder (BD: Oct 14, 2025).

Earlier this month, the company said it had “successfully and safely” dosed the first of up-
to 12 patients in its open-label trial of TRP-8803 intra-venous infused psilocin for binge
eating disorder (BD: Dec 2, 2025).

Today, Entropy said the patient was administered the second and final infusion of intra-
venous TRP-8803 psilocin and had “attained a full psychedelic response following TRP-
8803 administration, which allowed clinicians to replicate controlled onset, depth and
duration of the psychedelic experience”.

Previously, the company said that psilocin was the active psychedelic metabolite of
psilocybin found in ‘magic mushrooms’ (BD: Jul 1, 2024).

Entropy said the patient was discharged and would receive additional supportive
psychotherapy, allowing the company to provide top-line results by April 2026.

Entropy chief executive officer Jason Carroll said a full-patient dosing was “an important
milestone for the company and ... a strong start to our clinical program”.

“We believe this study has the potential to generate meaningful data that supports the
broader development of TRP-8803 across eating disorders and other neuro-psychiatric
indications,” Mr Carroll said.

Entropy was up 0.1 cents or 3.1 percent to 3.3 cents with 1.5 million shares traded.




MICRO-X

Micro-X has requested a trading halt “pending the release of an announcement regarding
a material capital raising”.

Trading will resume on December 18, 2025, or on an earlier announcement.

Micro-X last traded at 8.0 cents.

TETRATHERIX

Tetratherix says it has appointed Peter Gray as a director following the resignation of
David Bottomley, effective immediately, with Jacob Pfeffer appointed company secretary.
Tetratherix said Mr Gray had more than 30 years of experience in the financial services
industry, with seven years as an ASX director and was co-founder of financial technology
innovator Zip Co.

The company said Mr Bottomley had been a director since March 2020 and an early-stage
investor and thanked him “for his commitment, support and efforts”.

Tetratherix said joint company secretaries Sally Greenwood and Jane Miller had resigned,
with Mr Pfeffer’s appointment effective from December 19, 2025.

Tetratherix was up five cents or 1.5 percent to $3.40.
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