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* ASX DOWN, BIOTECH UP: CLARITY UP 10%; ADHERIS DOWN 9%
* OPTHEA RE-PURPOSES OPT-302 FOR LUNG DISEASE
* FERRONOVA RAISES $6m FOR CANCER TEST
* NEUROTECH $4m PLACEMENT
* ANATARA UNNAMED COMPOUND ‘REDUCES WEIGHT-REGAIN, IN-VIVO’
* WEHI, MERCK ‘MK-7602 TARGETS MALARIA PARASITE IN MICE, IN-VITRO’
*LTR: 1k AUSTRALIAN SPECIAL ACCESS SPONTAN SCRIPTS
* ISLAND, TEXAS BIOMED FOR GALIDESIVIR ANIMAL STUDIES
* PROTEOMICS WINS US PROMARKER ESO PATENT
* ONCOSIL 1st SYDNEY PANCREATIC CANCER DEVICE PRODUCTION
* IMUGENE DIRECTORS FORFEIT 50% OF RIGHTS
* CLEO REQUESTS ‘CAPITAL RAISE’ TRADING HALT
MARKET REPORT
The Australian stock market fell 0.16 percent on Wednesday December 17, 2025, with the

ASX200 down 13.7 points to 8,585.2 points. Eighteen of the Biotech Daily Top 40 stocks
were up, 15 fell, five traded unchanged and two were untraded. All four Big Caps fell.

Clarity was the best, up 30 cents or 10.3 percent to $3.22, with 2.95 million shares traded.
Lumos and Starpharma climbed more than six percent; Immutep was up 5.4 percent;
Paradigm improved 3.3 percent; Clinuvel, Curvebeam, Imricor and Neuren rose more than
two percent; Actinogen, Avita, Compumedics, Imugene, Mesoblast and Proteomics were
up more than one percent; with EBR, Nanosonics and Orthocell up less than one percent.

Adheris (Medadvisor) led the falls, down 0.2 cents or 9.1 percent to two cents, with
778,842 shares traded. Atomo lost 8.1 percent; Telix shed 6.6 percent; 4D Medical was
down 5.0 percent; Alcidion, Amplia, Aroa and Prescient fell four percent or more;
Cyclopharm, Cynata and Syntara were down more than three percent; CSL, Impedimed,
Pro Medicus and Resmed shed more than two percent; Nova Eye was down 1.85 percent;
with Cochlear, Emvision and Polynovo down by less than one percent.



OPTHEA (FORMERLY CIRCADIAN TECHNOLOGIES)

Opthea says it will re-purpose OPT-302 and other VEGF-C/D assets for the treatment of
the rare, genetic lung disease lymph-angioleio-myomatosis (LAM).

In an “investor update” presentation, Opthea executive chair Dr Jeremy Levin said that
following a review it was relaunching the company using “all the assets and knowledge we
have in VEGF-C/D”, and that LAM “fits the biology of OPT-302".

The company said LAM was a genetic condition that affected three to eight women per
million and resulted in abnormal, smooth-muscle-like cells infiltrating the lungs and lymph
channels that overproduced vascular endothelial growth factor C and D (VEGF-C and
VEGF-D), driving abnormal lymphatics and fluid problems.

Opthea said the disease led to cysts forming in the lungs, trapping air, destroying tissue
and creating air leaks, which led to loss of breathing capacity and reduced lifespan.

The company said existing treatments stabilized the disease but no cure existed, with
patients facing progressive lung loss and lymphatic complications, with tolerability limits
resulting in the need for an add-on biologic targeting complementary biology.

In 2013, the then Circadian said it was developing OPT-302, then VGX-300, a soluble
form VEGF asset (BD: Oct 30, 2013).

In 2021, the company treated the first of nearly 2,000 phase Il patients with OPT-302 for
wet age-related macular oedema (AMD) (BD: May 15, 2021).

In March, Opthea said its phase Ill ‘Coast’ trial of OPT-302, or sozinibercept, with
aflibercept for wet AMD and its ‘Shore’ phase Il trial of OPT-302, with ranibizumab, also
for wet AMD, “failed to meet [their] primary endpoint[s]’ (BD: Mar 24, 31, 2025).

Later, the company said it had cut staff by 85 percent, would pay a one-off settlement of
$US20 million to its DFA Investors, its board would step down, and it had about $US20
million in cash (BD: Jul 30, Aug 19, 2025).

Today, Dr Levin said that Opthea had “explored several strategic and value creating
options” including a return of capital and the acquisition of assets or a merger, and had
“prioritized feasibility, shareholder value and [return on investment]”.

The company said the repurposing of its assets had a potential return on investment if
successful, shorter lead times, its assets were well-understood, no near-term shareholder
dilution and it had the ability to leverage existing data.

Opthea said there were 3.4 to 7.8 cases of lymph-angioleio-myomatosis(LAM) per million
adult women and it estimated orphan treatment annual costs of up-to $500,000 per
patient.

The company said that in lymph-angioleio-myomatosis, excess VEGF-D (and VEGF-C)
activated VEGF receptor-3 (VEGFR-3) on lymphatic vessels “driving abnormal, leaky
lymphatics in the lungs and accelerating disease progression”.

Opthea said by trapping VEGF-C/D with OPT-302 before they activate VEGFR-3 it aimed
“to dampen the lymphatic signaling that fuels LAM, aiming to stabilize lung function and
slow disease progression”.

Dr Levin said the company was considering developing an inhaled nebulized formulation
of OPT-302 for direct delivery to the lung and thoracic lymphatics, as well as intra-venous
and sub-cutaneous administrations, with the final delivery path “to be determined by data
from large-animal models and early human studies”.

Opthea said it would conduct pre-clinical biology and inhalation studies before progressing
to human pharmaco-dynamic and tolerability trials with proof-of-concept expected within
about 18 months, funded by existing cash reserves.

Dr Levin said he expected the company to be reinstated to quotation on the ASX by July
2026.

Opthea was in a suspension and last traded at 60 cents.




FERRANOVA PTY LTD

Adelaide’s Ferronova says it has raised $6 million to fund the commercialization of its
nano-particle, image-guided surgery technology for detecting cancer cells.

In 2022, Ferronova said Uniseed led a $3.5 million raising to fund trials of its nano-
particles for the detection of secondary cancer during surgery (BD: May 25, 2020).

At that time, Ferronova chief executive officer Stewart Bartlett told Biotech Daily the
nanoparticles attached to tumor antibodies which were illuminated when viewed by
magnetic resonance imaging before surgery and infra-red cameras during surgery.
Today, Mr Bartlett said the company completed a first in-human oral cancer trial in 2022
and a first-in-human/pilot colorectal trial in 2024.

The company said it was conducting a 60-patient, two-year trial of the technology in
gastro-oesophageal cancers, with 54 patients currently enrolled and study completion
expected “in early 2026”.

Ferronova said the trial was conducted at sites including Melbourne’s Olivia Newton John
Cancer Centre and Peter MacCallum Cancer Centre, and Adelaide’s Royal Adelaide
Hospital, the Queen Elizabeth |l Hospital and Flinders Medical Centre.

The company said it planned “to continue research in the US over the next two years”.
Ferronova said the capital raise was led by existing investors Uniseed, Unisuper, South
Australian Venture Capital Fund, Artesian Venture Partners and Renew Pharmaceuticals,
and the $6 million brought the series A total to $17.5 million.

Mr Bartlett said while surgery was the only curative treatment for most patients, “surgical
research only attracts 0.1 percent of global cancer research funding”.

“We all know someone who had surgery to remove lesions only for the cancer to return
and how devastating that can be,” Mr Bartlett said.

“The challenge is particularly evident in stomach and oesophageal cancer, where
recurrence after surgery occurs in over 60 percent of patients,” Mr Bartlett said.
“Three-year survival can be as low as 41 percent in stomach cancer and 27 percent in
oesophageal cancer,” Mr Bartlett said.

“We are pioneering a novel, image guided surgery tracer that is being developed to help
pre-operatively identify areas where cancer may have metastasized,” Mr Bartlett said.

“If successful, that’'s a game changer,” Mr Bartlett said.

“The aim is for surgeons to perform more precise surgery by better locating lymph nodes
at risk of cancer,” Mr Bartlett said.

Ferronova is a private company.

NEUROTECH INTERNATIONAL

Neurotech says it has “binding commitments” to raise about $4 million at 1.4 cents a share
in a placement to investors, with about $250,000 from its chair and directors.

Neurotech said the issue price was a 28.3 percent discount to the 15-day volume
weighted average price of 1.84 cents.

The company said the funds would be used for non-clinical toxicology and registration-
enabling clinical programs related to its marijuana-based NTI164, progressing regulatory
submissions and supporting working capital.

Neurotech said it would raise $3,453,676 from non-related institutional investors and
about $300,000 from non-related party investors, with $100,000 committed by chair Mark
Davies and $50,000, each, committed by managing-director Dr Anthony Filippis and
directors Gerald Quigley and Robert Johnston.

The company said Taylor Collison was lead manager to the placement.

Neurotech fell 0.4 cents or 21.05 percent to 1.5 cents with five million shares traded.




ANATARA LIFESCIENCES

Anatara says its unnamed compound led to a “significant reduction in the rate of weight
regain ... after weight loss induced by injectable GLP-1 agonism,” in mice.

Earlier this year, Anatara said it had allocated “more than $250,000” to proof-of-concept
studies for anti-obesity drug research, in mice (BD: Mar 10, 2025).

In April, the company said its 78-volunteer, phase Il trial of pineapple stem-based
bromelain ‘Garp’, or gastro-intestinal reprogramming, for irritable bowel syndrome (IBS)
showed “the primary endpoint for efficacy ... was not met” (BD: Apr 17, 2025).

At the time, Anatara said that “while committed to the anti-obesity project” it would assess
other opportunities and directions, and that the Garp project was its priority.

Today, the company said it conducted pre-clinical studies of its undisclosed compound
with the University of Newcastle to assess its efficacy with glucagon-like peptide-1
receptor (GLP-1R) agonists, such as semaglutide, in diet-induced obesity in mice.
Anatara said compared to placebo its compound showed “a significant reduction in weight
gain in the weeks after ceasing injectable semaglutide induced weight loss” (p < 0.019).
The company said the study showed its anti-obesity compound (AOC) “significantly
attenuates weight gain post-cessation of semaglutide”.

Anatara said in 12 mice its compound “had a significant reduction in peri-gonadal fat
weight (p = 0.024)” compared to placebo.

The company said peri-gonadal fat was “highly indicative of visceral fat deposits and the
likelihood of metabolic conditions”.

Anatara said the mice receiving its compound compared to placebo “had a significant
reduction in peri-gonadal fat weight regardless of body weight, indicating that crucial
visceral fat volumes are reduced with administration of [its compound]”.

The company said the studies were not completed by the expected timeline due to an
international unavailability of one of the assay kits used to determine the study.

Anatara said the full data set was expected “to be available following completion of testing
by late January 2026”.

The company said “further steps to commercialize a potential product, including the need
for any additional studies, will be determined on these scientific outcomes”.

Anatara said it had allocated more than $350,000 to the anti-obesity studies.

Anatara was up 0.3 cents or 27.3 percent to 1.4 cents with three million shares traded.

THE WALTER AND ELIZA HALL INSTITUTE OF MEDICAL RESEARCH

The Walter and Eliza Hall Institute says in-vitro and mouse studies show anti-malarial drug
MK-7602 “targets the malaria parasite at multiple stages of its life cycle”.

WEHI said MK-7602 was developed with the Rahway, New Jersey-based Merck & Co,
with the pre-clinical studies showing it had “potential applications for both treating
infections and reducing disease spread”.

The Institute said the study, titled ‘MK-7602: a potent multi-stage dual-targeting
antimalarial’, was published in eBiomedicine and available at: https://bit.ly/44vbGlv.
WEHI said MK-7602 targeted “the most prevalent malaria parasites in humans,
Plasmodium falciparum and Plasmodium vivax, and blocks two essential parasite
enzymes ... with the potential to reduce the risk of resistance”.

The Institute said Merck had since completed phase | safety and tolerability studies, with
“further studies needed to fully assess the efficacy and safety of MK-7602 in diverse
patient populations and real-world settings”.

WEHI said the pre-clinical research was supported by Wellcome, the Drakensberg Trust
and the Federal Government’s National Health and Medical Research Council.



https://bit.ly/44vbGlv

LTR PHARMA

LTR says more than 1,000 Spontan prescriptions for erectile dysfunction had been issued
under the Australian Therapeutic Goods Administration special access scheme.

Last year, LTR said the first patients had been prescribed its Spontan nasal spray
formulation of vardenafil (Levitra) under the TGA scheme (BD: Aug 5, 8, 16, 2024).
Today, the company said Spontan was being prescribed for patients with unmet clinical
needs, including men who had not achieved adequate benefit from traditional oral
phosphodiesterase type 5 (PDES) inhibitor therapies, such as Viagra and Cialis.

LTR said the number of healthcare providers prescribing Spontan continued to increase
“reflecting expanding clinical awareness and utilization across Australia”.

The company said clinicians had expressed interest in Spontan’s intra-nasal delivery
route, which avoided first-pass metabolism through the digestive tract and liver, and
minimized gastric irritation.

LTR executive chair Lee Rodne said more than 1,000 prescriptions was “an important
milestone for Spontan, demonstrating continued clinician interest and patient uptake
through the [special access scheme] program”.

“The real-world experience being generated in these higher-need patient populations
provides LTR with valuable insights into the treatment landscape,” Mr Rodne said.

“It informs our broader clinical and commercial strategy, including preparations for the
introduction of Roxus in the US,” Mr Rodne said.

LTR was up four cents or 8.6 percent to 50.5 cents.

ISLAND PHARMACEUTICALS

Island says it has a master service agreement with Texas Biomedical Research Institute
to conduct pre-clinical studies of galidesivir in non-human primates.

Island said the San Antonio-based Institute was one of four biosafety level 4 (BSL-4)
facilities in the US that could conduct pre-clinical infectious disease research using non-
human primates, required to advance galidesivir via the Animal Rule path.

In July, the company said it completed its up-to $US2.5 million acquisition of the Durham,
North Carolina-based Biocryst Pharmaceuticals’ galidesivir program (BD: Jul 31, 2025).
Last month, Island said the US Food and Drug Administration confirmed the Animal Rule
pathway, which allowed anti-viral drug approval based on animal data when human trials
were unethical or not feasible, was appropriate for the development of galidesivir for
Marburg virus disease (BD: Nov 17, 2025).

Today, the company said it believed the Texas Biomedical Research Institute’s “unique
infrastructure, encompassing BSL-4 containment, non-human primate resources, and
deep regulatory expertise required for FDA approval will provide exceptional optionality for
the planned development of galidesivir”.

Island said it expected feedback from the FDA around January 2, 2026, US time, which
would inform the proposed study design ahead of a planned clinical program in by April
2026, subject to FDA program approval.

Island managing-director Dr David Foster said the agreement with Texas Biomed was “an
important strategic step in the development of galidesivir”.

“The company will continue to advance its discussions with other potential research
partners, in its ongoing push to attract a best-in-class partner for the next phase of
galidesivir's development,” Dr Foster said.

“Concurrently, we remain focused on aligning our program with US government
preparedness priorities to deliver a globally relevant anti-viral solution,” Dr Foster said.
Island fell half a cent or 1.1 percent to 46 cents.




PROTEOMICS INTERNATIONAL LABORATORIES

Proteomics says the US Patent and Trademark Office has granted a patent, which
protects its Promarker Eso blood test for oesophageal adenocarcinoma.

Proteomics said the patent, titled ‘Glycoprotein Biomarkers For Esophageal
Adenocarcinoma And Barrett's Esophagus And Uses Thereof would protect its intellectual
property until February 28, 2036.

The company said with the its Promarker Eso intellectual property was protected in
Australia, China, Hong Kong, Europe and the US.

Proteomics managing-director Dr Richard Lipscombe said the patent was “a significant
achievement because the US is the largest and most advanced healthcare market in the
world ... [and] securing patent protection for our diagnostic technology there is a key step
in our commercialization pathway”.

Proteomics was up one cent or 1.9 percent to 54 cents.

ONCOSIL MEDICAL

Oncosil says it has completed the first radio-activated production test run of its pancreatic
cancer device at its Sydney manufacturing facility.

Oncosil said the production test run was “a formal manufacturing build in which the ...
device was produced using standard production facilities, equipment, materials and
processes, rather than trial or test setups”.

The company said the test run was “an important, risk-managed milestone” and showed
its factory’s capability to manufacture the approved device under full production
conditions, supporting the ongoing regulatory review process for the facility.

Oncosil said facility approval was expected by 2027, subject to regulatory requirements.
The company said it expected the facility “to deliver manufacturing efficiencies and lower
unit production costs over time” to support improved gross product margins.

Oncosil managing-director Nigel Lange said the first production test run gave “confidence
in our manufacturing capabilities and confirms that our Sydney facility is fully equipped to
meet future production needs ... [and helps] our regulatory efforts as we continue working
to finalize the outstanding manufacturing-related regulatory requirements”.

Oncosil was up half a cent or 0.5 percent to a post-consolidation $1.10.

IMUGENE

Imugene says its directors, including managing-director Leslie Chong, have forfeited 50
percent of the performance rights approve at the annual general meeting.

Imugene said the director performance right forfeit was “in recognition of the challenging
capital market and as a gesture of confidence in the company”.

In October, the company said that shareholders would vote on a conditional board spill
and to issue 1,751,351 rights to its chair and managing-director as well as 176,469 stock
units to directors (BD: Oct 13, 2025)

In November, Imugene said that its annual general meeting voted 30.33 percent for a
remuneration report second strike, with the spill resolution defeated by 84.95 percent of
the vote (BD: Nov 13, 2025).

At the time, the company said the issue of rights to Mr Hopper was opposed by 32.03
percent, and the issue of securities to directors faced up to 17.54 percent dissent.
Today, Imugene said “the decisive rejection of the motion to spill the board confirms that
the maijority of shareholders support this recalibrated, balanced approach”.

Imugene was up half a cent or 1.5 percent to 33.5 cents.



CLEO DIAGNOSTICS
Cleo has requested a trading “pending an announcement to be made by the company to

the market in connection with a material capital raise”.
Trading will resume on December 19, 2025, or on an earlier announcement.
Cleo last traded at 68.5 cents.
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