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* ASX UP, BIOTECH DOWN: STARPHARMA UP 18%; CLINUVEL DOWN 6%

* CSL H1 REVENUE DOWN 2% TO $11.8b; PROFIT DOWN 86% TO $404m

* PETER MAC: INCREASING FLT3L IMPROVES CANCER T-CELL THERAPIES’
* HUDSON, NOXOPHARM FIND RNA FRAGMENT AUTO-IMMUNE THERAPIES
* BIO-MELBOURNE 2026 WOMEN IN LEADERSHIP AWARDS

* RACURA RC220 CARDIO-PROTECTION BLOOD TEST

* PARADIGM: ‘PPS REDUCES OSTEO-ARTHRITIS PAIN, IN DOGS’

* BIOXYNE 250 PSILOCYBIN CAPSULE ORDER

*RHYTHM 1st COLOSTAT ACCESS PHYSICIAN

* AMPLIA OPENS US AMP945, FOLFIRINOX TRIAL SITES

* ACTINOGEN RECEIVES $1.9m FEDERAL R&D TAX INCENTIVE

* GOODBYE NEXT SCIENCE; CAPITAL RETURN

* ROBMAR BELOW 5% OF STARPHARMA

MARKET REPORT

The Australian stock market was up 1.66 percent on Wednesday February 11, 2026, with
the ASX200 up 147.4 points to 9,014.8 points. Fourteen of the Biotech Daily Top 40
companies were up, 18 fell, seven traded unchanged and one was untraded.

Starpharma was the best on no news, up 7.5 cents or 18.1 percent to 49 cents, with 3.2
million shares traded. 4D Medical and Impedimed climbed more than eight percent;
Amplia, Aroa and Immutep improved four percent or more; Imugene, Nova Eye and
Optiscan were up three percent or more; Mesoblast and Syntara rose more than two
percent; Cynata and Pro Medicus were up more than one percent; with Cyclopharm and
Nanosonics up by less than one percent.

Clinuvel led the falls, down 74 cents or 6.4 percent to $10.88, with 217,560 shares traded.
Compumedics and Lumos lost more than five percent; Adheris, Alcidion, Botanix, CSL,
EBR and Resmed fell more than four percent; Telix lost 3.1 percent; Micro-X, Orthocell,
Prescient, Proteomics and SDI shed two percent or more; with Clarity, Cochlear, Dimerix,
Imricor, Neuren and Polynovo down by less than one percent.



CSL

CSL says revenue for the six months to December 31, 2025 fell 1.8 percent to
$US8,332,000,000 ($A11,780,000,000), with net profit after tax down 86.1 percent to
$US286,000,000 ($A404,000,000).

Last year, CSL said record revenue for the six months to December 31, 2024 rose 5.3
percent to $US8,483,000,000, with record net profit after tax up 7.1 percent to
$US2,056,000,000 (BD: Feb 11, 2025).

Following yesterday’s resignation of chief executive officer and managing-director, Dr Paul
McKenzie, today, interim managing-director Gordon Naylor addressed CSL'’s online
investor briefing (BD: Feb 10, 2026).

Mr Naylor said that he would give “the board the space to find and appoint a suitable
successor ... [and] will work to be an experienced set of hands for about a year”.

“As an investor, I’'m not prepared to accept that we can’t do better and | see opportunities
to do so,” Mr Naylor said.

The company said $US5,450,000,000 in revenue was from its Behring business, including
immunoglobulin, albumin and haemophilia products, $US1,646,000,000 was generated
through its Seqirus business from sales of its vaccines and $US1,236,000,000 was from
sales of its Vifor business’ iron deficiency products.

CSL chief financial officer Ken Lim said the company’s cost saving initiatives had reduced
its research and development sites from 11 to six, re-allocated plasma collections to more
efficient centres and integrated Behring and Vifor's commercial and medical functions.
The company said that research and development costs fell 7.1 percent to $US600 million
for the six months to December 31, 2025, or 7.2 percent of total revenue, compared to 7.2
percent of total revenue for the six months to December 31, 2024.

CSL said in the year to June 30, 2026 it expected after-tax non-restructuring related
impairments of $US1.1 billion “almost all of which was recognized in the first half’.

CSL Behring head Andy Schmeltz said immunoglobulin and albumin sales fell six percent
and 27 percent to $US3,046,000,000 and $US494,000,000, respectively.

“‘Needless to say, this has been a challenging time for the business,” Mr Schmeltz said,
with sales of Hizentra and Privigen declining due to the adverse impacts of US Medicare
‘reforms’ and expiring overseas contracts.

The company said Vifor sales were up 12 percent to $US1,236,000,000, driven by a 40
percent increase in revenue from its nephrology products and offset by a 15 percent
reduction in iron products including Ferinject, due to competition from generics.

CSL Seqirus head Dave Ross said the company expected the US seasonal influenza
vaccine market to fall about six to eight percent due to lower US immunization rates and
lower pricing but remained “confident that the US immunization rates will recover over the
medium term, especially given the significant public health burden”.

“The science and the data will ultimately prevail,” Mr Ross said.

The company reaffirmed guidance for the year to June 30, 2026, with revenue expected to
be up between two and three percent “at constant currency” and net profit after tax and
amortization to rise four to seven percent.

CSL said an unchanged interim unfranked dividend of $US1.30, would be paid on April 9,
for a record date of March 11, 2026.

The company said diluted earnings per share fell 80.1 percent to 82 US cents, net tangible
assets per share rose 26.1 percent to $US11.11 and it had cash and equivalents of
$US1,145,000,000 at December 31, 2025 compared to $US1,524,000,000 the prior year.
CSL said given its “strong cash flow and balance sheet” it would increase its share buy-
back program from $US500 million to $US750 million.

CSL fell $7.95 or 4.6 percent to $163.44 with 3.9 million shares traded.



PETER MACCALLUM CANCER CENTRE

The Peter MacCallum Cancer Centre says increasing the Fms-related tyrosine kinase 3
ligand (FIt3L) protein improves the efficacy of T-cell cancer therapies, in mice.

The Peter MacCallum Cancer Centre said FIt3L occurred naturally in the body and was
required for healthy functioning of dendritic cells, “key immune cells which instruct T-cells
how and when to respond”.

The Centre said it had shown “increasing FIt3L levels expanded specialized dendritic cells
in the lymph node closest to the tumor, where the immune response starts, which in turn
primed a population of early-phase T-cells capable of sustaining anti-tumor responses”.
The Peter MacCallum Cancer Centre said the study findings “could potentially enable
[immune checkpoint blockade] to work for more patients in the future”.

The Centre said immune checkpoint blockade (ICB) had “revolutionized the treatment of
cancers like melanoma, but up to 60 percent of patients don’t respond to this immuno-
therapy for reasons not yet fully understood”.

The Peter MacCallum Centre said the study showed an enhanced tumor killing effect in
mice treated with lab-generated FIt3L and an ICB drug, called anti-CTLA-4 therapy.

The research, titled ‘FIt3L-mediated tumor cDC1 expansion enhances immunotherapy by
priming stem-like CD8+ T cells in lymph nodes’ was published in Nature Immunology, with
the full article available at: https://www.nature.com/articles/s41590-026-02419-4.

Peter MacCallum Cancer Centre researcher Prof Phil Darcy said “one of the ways cancer
hides from our immune system is by silencing T-cells, and ICB works by blocking
receptors on these T-cells so the cancer can no longer switch them off’.

“Our research has identified a new way to ensure better-quality, long-lived T-cells are
generated and maintained so that when they reach the tumor tissue, ICB can keep them
engaged in the fight against cancer,” Prof Darcy said.

NOXOPHARM, HUDSON INSTITUTE OF MEDICAL RESEARCH

The Hudson Institute says with Noxopharm it has found “very short RNA fragments” which
could be used to develop treatments for auto-inflammatory diseases.

In a media release, the Hudson Institute said the discovery followed eight years of
research and “opened the door to improving the lives of people with lupus, psoriasis,
rheumatoid arthritis and other common conditions”.

Separately, Noxopharm said the study allowed for the subsequent development of
innovative therapeutics, including its SOF-SKN auto-immune skin condition therapy.

The company said three employees were authors of the paper, with contributions from the
University of Tokyo, Australian National University, Western Sydney University, Integrated
DNA Technologies Inc, the Commonwealth Scientific and Industrial Research
Organisation (CSIRO), Monash University, Sydney University and others.

Noxopharm said the paper, titled ‘2’-O-Methyl-guanosine RNA fragments antagonize
TLR7 and TLR8 to limit autoimmunity’, was published in Nature Immunology with the full
article available at: https://www.nature.com/articles/s41590-026-02429-2.

The Hudson Institute’s Prof Michael Gantier said publication was “the result of more than
six years of research from my team working in close collaboration with Noxopharm”.

“The scientific breakthrough we report revolutionizes our understanding of how
inflammation is triggered, how it can lead to autoimmune diseases, and the therapeutic
opportunities it represents,” Prof Gantier said.

Noxopharm managing-director Dr Gisela Mautner said that publication in Nature
Immunology showed “we are building our Sofra platform on very solid foundations”.
Noxopharm was up one cent or 14.3 percent to eight cents with 1.5 million shares traded.
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BIO-MELBOURNE NETWORK

Bio-Melbourne Network says Prof Megan Robertson, Prof Jess Nithianantharajah and
Prof Gemma Sharp have won the 2026 Women in Leadership Awards.

Bio-Melbourne Network said the awards were presented at the Collins Street, Melbourne,
Investment Centre Victoria, sponsored by the Victoria Government and honored “women
who drive innovation across Victoria’'s health technologies ecosystem”.

The Network said the Prof Robertson won the distinguished leadership award as chief
research officer at St Vincent’'s Health and director of research at St Vincent’s Hospital.
Bio-Melbourne Network said the inspiring leadership award was given to Prof
Nithianantharajah, co-founder and translational biology head at Phrenix Therapeutics,
head of Florey Institute’s department of neuroscience and mental health, University of
Melbourne head of mental health research and group leader at Synapse Biology.

The Network said Adelaide University’s Prof Gemma Sharp won the emerging leadership
award as founding director of the Consortium for Research in Eating Disorders and
founding owner of Sharp A.l. Psychology.

Bio-Melbourne Network acting chief executive officer Vicky Jones said that in the 11th
year of the awards “the message is clear: leadership that crosses boundaries is driving
global impact”.

“Our ... awards recognize exceptional women building partnerships across academia,
industry, healthcare and investment, and translating expertise into tangible outcomes that
benefit patients and communities in Victoria and worldwide,” Ms Jones said. “Bio-
Melbourne Network is proud to recognize not only the achievements of exceptional
women, but also the importance of fostering a sector culture where diverse perspectives
are valued, and where everyone has the opportunity to contribute and thrive”.

RACURA ONCOLOGY (FORMERLY RACE ONCOLOGY)

Racura says it has developed a molecular blood test to assess the cardio-protective
potential of RC220 bisantrene in its phase | trial of patients with solid tumors.

Last year, the then Race said it dosed the first patient in its 53-patient, phase | trial of
RC220 bisantrene with doxorubicin for advanced solid tumors (BD: May 1, 2025).

Later, the company said its E,E-bisantrene stabilized regulatory DNA and RNA structures
called G-quadruplexes, which reduced cancer genes (BD: Oct 2, 2025).

Today, Racura said the development of the test was made possible by the discovery of
the mechanism of action of (E,E)-bisantrene.

The company said it had changed the trial design to use the blood test, adding an initial
cycle of doxorubicin monotherapy to establish a molecular baseline for tissue damage that
allowed for correction of individual patient differences in doxorubicin metabolism.

Racura said the amended protocol had been approved by the Bellberry Ethics Committee,
enabling the three Australian sites to use the updated trial protocol; with the trial changes
required to use the test “expected to improve patient safety and aid recruitment”.

Racura managing-director Dr Daniel Tillett said clinical trials often presented “difficult
management choices”.

“‘New discoveries and tests can accelerate the collection of key clinical data if changes are
made to the trial, but any changes could delay patient recruitment in the short term,” Dr
Tillett said.

“I believe we have made the right choice to undertake these trial changes to help answer
sooner if RC220 can protect the hearts of patients from the permanent and debilitating
damage caused by anthracyclines,” Dr Tillett said.

Racura fell five cents or two percent to $2.40.




PARADIGM BIOPHARMACEUTICALS

Paradigm says subcutaneous pentosan polysulfate sodium (PPS) shows a “sustained
reduction in chronic pain” compared to placebo, in companion dogs with osteoarthritis.
Paradigm said the randomized, placebo-controlled study with the University of Melbourne
evaluated the efficacy of a six-week course of a 3.0 milligram per kilogram dose of PPS in
companion dogs with osteo-arthritis of the stifle (knee) and/or elbow joints.

The company said magnetic resonance imaging and serum biomarker findings were
consistent with slowed cartilage degradation and altered bone and cartilage turnover
following PPS treatment at six months post-treatment.

Paradigm said placebo-treated dogs showed a continued cartilage volume loss, with PPS
resulting “in reductions in serum CTX-I, a biomarker of bone resorption, at weeks eight
and 26, with a statistically significant treatment effect at week 26 (p = 0.007)".

Paradigm said PPS was “well-tolerated during the study, with no treatment-related
adverse events and no clinically meaningful abnormalities”.

The company said the results reinforced alignment between canine and human biomarker
and imaging datasets and strengthened the scientific and regulatory data package
supporting its phase lll injectable PPS program.

Paradigm was unchanged at 31 cents with two million shares traded.

BIOXYNE

Bioxyne says it has an initial order of 250 psilocybin capsules for investigational use in
treatment-resistant depression and other mental health conditions in Australia.

Bioxyne said the orders were from authorized prescribers in Queensland and Western
Australia and supported the treatment of about 60 patients over 12 months.

The company said it was “prepared to significantly scale manufacturing and supply over
the next 12 months to meet anticipated demand across Australia”.

Bioxyne did not disclose the commercial terms of the agreement.

The company said the milestone was the start of a significant “opportunity in psychedelic
therapeutics” and it supplied medicinal cannabis in Australia, the UK and Europe.
Bioxyne said it was advancing its 3,4 methylene-dioxy-methamphetamine (MDMA)
portfolio, having fulfilled orders for Australia's first domestically manufactured MDMA.
Bioxyne was up 0.3 cents or 6.7 percent to 4.8 cents with 7.7 million shares traded.

RHYTHM BIOSCIENCES

Rhythm says it first physician participant has been enrolled in its access program for the
routine, commercial use of its Colostat colorectal cancer blood test.

Last year, Rhythm said it had begun commercializing its Colostat colorectal cancer blood
test in Australia (BD: Dec 12, 2025).

Today, the company said the program allowed “the safe and effective introduction of
Colostat into routine clinical use in Australia and transitions participating clinicians to
standard commercial pricing once clinical procedures have been established.

Rhythm said that participating clinicians received “an initial allocation of Colostat tests at
no cost to allow a routine test ordering and delivery process to be established”.

The company said once it was confident that patient safety and clinical efficacy was
assured, further tests would be supplied on standard commercial terms.

Rhythm said the continued use of Colostat after the initial allocation was expected to
occur on a paid basis, subject to the clinician’s independent clinical judgement.

Rhythm was up two cents or 8.9 percent to 24.5 cents with 2.1 million shares traded.




AMPLIA THERAPEUTICS

Amplia says it will open its ‘Amplicity’ trial of AMP945 with Folfirinox for prostate cancer at
the University of California, Irvine and Ohio’s Cleveland Clinic.

Last year, Amplia said it had Australian and US approval for the phase Ib/lla trial of
AMP945, or narmafotinib with Folfirinox (5-fluorouracil, leucovorin, irinotecan and
oxaliplatin) for pancreatic cancer, had opened trial sites in Sydney and Melbourne and had
dosed the first of 67 patients (BD: Jul 30, Aug 29, Sep 4, 2025).

Today, the company said the two sites would begin recruitment activities for the trial, with
an additional three sites in the US to be initiated “in the near future”.

Amplia managing-director Dr Chris Burns said the US trial sites US “help to significantly
expand our potential patient base for the ‘Amplicity’ trial, while also contributing to
enhancing our presence in the US both from a clinical and investor perspective”.

Amplia was up half a cent or 4.2 percent to 12.5 cents.

ACTINOGEN MEDICAL

Actinogen says it has received a further $1,874,143 from the Australian Taxation Office
under the Federal Government’s Research and Development Tax Incentive program.
Actinogen said the incentive related to overseas research and development expenditure
for the year to June 30, 2025 and brought its total incentive for the period to $7,363,743
(BD: Oct 15, 2025).

Actinogen was unchanged at 4.3 cents with 2.4 million shares traded.

NEXT SCIENCE

The ASX says Next Science will be removed from the official list at the close of trading
today following shareholder approval of the company’s delisting.

Last year, Next Science said it sold its assets to Osartis GmbH for $US50 million ($A75
million) and later said it would delist from the ASX, complete a capital return and wind up
the company (BD: Sep 16, 2025; Jan 18, 2026).

Last month, the company said its extraordinary general meeting voted 99.82 percent in
favor of its delisting and 99.90 percent in favor of a return of capital at 14.5 cents a share
(BD: Jan 28, 2026).

Yesterday, Next Science said it had paid its cash return of capital (BD: Feb 10, 2026).
Next Science was untraded at 14.5 cents.

STARPHARMA HOLDINGS

Sydney’s Robmar Investments Pty Ltd says it has ceased its substantial shareholding in
Starpharma.

Robmar said that it traded shares between June 24, 2025 and February 10, 2026, with the
largest sale 6,000,000 shares on February 10 for $2,392,080, or 39.9 cents a share.
Starpharma was up 7.5 cents or 18.1 percent to 49 cents with 3.2 million shares traded.
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