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Editorial: H1, FY Reports
RDTI Is Not Revenue

Some companies need to be reminded that the Federal Government Research and
Development Tax Incentive is NOT revenue.

It doesn’t matter what an accountant or auditor claims, companies know it is deceitful to
claim $5 million in revenue when there is no product on the market.

Government grants and the Tax Incentive are not revenue — unless one is trying to say
that “the business of business is business” and your company is only here for the RDTI
and not to produce drugs, diagnostics or devices for human health.

They might be “other income” but they are not revenue.

We could name the miscreants, but hopefully they will read this and stop.

Most companies have.

Claiming the RDTI as revenue is deliberately misleading the industry and investors.

David Langsam
Editor
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