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MARKET REPORT 
The Australian stock market fell 1.02 percent on Monday February 2, 2026, with the 
ASX200 down 90.5 points to 8,778.6 points. 
 
Fourteen of the Biotech Daily Top 40 stocks were up, 22 fell, three traded unchanged and 
one was untraded. All four Big Caps were down. 
 
Proteomics was the best, up 3.5 cents or 7.45 percent to 50.5 cents, with 841,642 shares 
traded; followed by Lumos, down 1.5 cents or 7.0 percent to 23 cents with 6.0 million 
shares traded. 
 
Cynata, Orthocell and SDI climbed more than three percent; Aroa, Atomo, Immutep and 
Micro-X rose more than two percent; 4D Medical, Compumedics and Dimerix were up one 
percent or more; with Clarity and Emvision up by less than one percent. 
 
Impedimed led the falls, down 0.3 cents or 13.0 percent to 2.0 cents, with10.4 million 
shares traded. 
 
Botanix lost 9.1 percent; Nova Eye was down 8.1 percent; Optiscan and Syntara were 
down more than six percent; Curvebeam fell 4.9 percent; Amplia, Imugene, Medical 
Developments, Paradigm and Pro Medicus were down more than three percent; 
Actinogen, CSL, Mesoblast, Neuren, Polynovo, Resonance and Starpharma shed more 
than two percent; Cochlear, EBR, Imricor, Prescient and Resmed were down more than 
one percent; with Clinuvel, Nanosonics and Telix down by less than one percent. 
 
 
 
 
 
BIOTECH DAILY TOP 40 INDEX (BDI-40) 
 
The January Biotech Daily Top 40 Index (BDI-40) fell 5.6 percent to a collective market 
capitalization of $19,573 million, while the benchmark ASX200 climbed 1.8 percent to 
8,869 points and the Nasdaq Biotechnology Index climbed 2.6 percent to 5,853 points. 
 
The collective value of the four Big Caps of Cochlear, CSL, Pro Medicus and Resmed 
(which are not included in the BDI-40) improved 1.0 percent to $177,953 million, led by 
Resmed up $3,297 million or 6.3 percent to $54,681 million, CSL adding $3,275 million or 
3.9 percent to $87,036 million and Cochlear up $208 million or 1.2 percent to $17,255 
million, offsetting the Pro Medicus $4,102 million or 17.8 percent fall to $18,981 million.  
 
The 40 companies in the BDI-40 had a few rises but many falls, with 16 of the 28 
companies down by more than 10 percent, but only five by more than 20 percent. Of the 
11 stocks to rise, just five were up by more than 10 percent. 
 
From a low base, Nova Eye was the best, up $15 million or 42.1 percent to $53 million, 
with Imricor adding $144 million to the index or 29.3 percent to $635 million, followed by 
Cyclopharm (19.3%), Compumedics (17.9%) and Avita (17.5%). 
 



Impedimed led the many falls, down $22 million or 31.9 percent to $47 million, followed by 
Proteomics (27.1%), Actinogen (25.8%), Lumos (24.1%), Imugene (22.4%), Botanix 
(18.4%), Medical Developments (15.9%), Polynovo (15.9%), Prescient (15.9%), Micro-X 
(15.8%), Aroa (15.3%), Orthocell (15.0%), Amplia (13.0%), Resonance (13.0%), 4D 
Medical (12.6%) and EBR (11.2%). 
 
Outside the BDI-40, Anteris (formerly Allied Medical and Biomd) was up $542 million or 
170.4 percent to $860 million on a $US320 million ($A467 million) capital raising in 
conjunction with $US90 million ($A131 million) from Medtronic (BD: Jan 23, 2026). 
 
Pacific Edge was up 12.2 percent for the month and 308.9 percent for the year to a 
respectable $184 million, Imagion was up 300 percent to $12 million, Adalta returned to an 
$11 million market capitalization, Echo IQ put on 91.1 percent in January to close at $323 
million and Blinklab rose 14.7 percent in January, but improved 350 percent to $117 
million for the 12 months. Watch this space.  
 
Genetic Signatures fell a further $22 million or 38.6 percent in January, but down a total of 
$106 million or 75.2 percent in the year to January 2026. 
 
Cannabis Corner fell $6 million or 1.9 percent in January to $307 million and up 2.7 
percent for the year to January 31, 2026. Avecho and Zelira were up, two companies were 
unchanged and seven fell. 
 
On the Nasdaq, Eyepoint fell $831 million or 36.7 percent to $1,436 million, while 
Brisbane’s Protagonist lost $839 million or 10.25 percent to $7,343 million, followed by 
Kazia down 19.7 percent to a Nasdaq-stated $95 million and Incannex down 17.2 percent 
to $154 million.  
 
Kazia jumped $90 million or 333.3 percent from $27 million to $117 million on the Yahoo 
Finance Nasdaq page last month. Despite emails to Kazia chief executive officer Dr John 
Friend, the company had not explained the increase at the time of publication. 
 
 
BDI-40 v ASX200 Jun 30, 2006 to Jan 31, 2026- Adjusted 
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Big Caps $m (COH, CSL, PME, RMD) Jan 31, 2021 – Jan 31, 2026 
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BDI-40 ($m) v S&P ASX 200 – Jan 31, 2020 – Jan 31, 2026 (Pre-Covid to date) 
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VICTORIA GOVERNMENT 
The Victoria Government says it will provide $41.2 million for the inaugural 18 recipients of 
its four-year, cancer research fellowships. 
A media release from the Minister for Health Mary-Anne Thomas said the initial recipients 
included eight early-career researchers who would receive up-to $450,000 over three 
years and 10 mid-career researchers who would receive up-to $700,000 over four years. 
Last year, the Government said it would provide $41.2 million to 64 cancer researchers as 
part of a four-year, cancer research fellowship program (BD: Apr 22, 2025). 
Today, the Victoria Government said the program was delivered with Cancer Council 
Victoria “to strengthen Victoria’s cancer research landscape and accelerate the 
development of innovative treatments, diagnostic tools and therapies”. 
The Government said recipients included Peter MacCallum Cancer Centre’s Dr Bonnita 
Werner who won $450,000 years, for ovarian cancer immunotherapy; the Walter and Eliza 
Hall Institute’s Dr Raymond Yip awarded a mid-career grant to research multiple myeloma 
detection, monitoring and treatment; and the Olivia Newton John Cancer Research 
Institute’s Dr Andrew Guirguis, who won a mid-career fellowship on blood disorders. 
Ms Thomas said that Victorian researchers were “global leaders in fighting cancer, that’s 
why we are continuing to invest in the people and projects that drive better public cancer 
care and work towards our ultimate goal of a cancer-free state”. 
“These fellowships are about backing the next generation of researchers, giving them the 
support they need to take the next step in their careers and deliver the breakthroughs that 
matter to Victorians and people around the world,” Ms Thomas said. 



CYCLOPHARM 
Cyclopharm says unaudited revenue for the year to December 31, 2026 rose 17.0 percent 
to $32.2 million, with expected loss before tax up to $18 million. 
Cyclopharm said record revenue from sales of its Technegas lung imaging system was up 
9.9 percent to $16.7 million, with US sales up 226.5 percent “reflecting accelerating 
adoption” following US Food and Drug Administration approval and reimbursement. 
In 2023, the company said that the FDA had approved its Technegas for pulmonary 
embolism imaging (BD: Oct 2, 2023). 
Today, Cyclopharm said it had $15.6 million in third-party distribution revenue for the year, 
“driven by strong growth in consumables and services”. 
The company said it reaffirmed its guidance of 250-to-300 revenue-generating Technegas 
installations in the US by July 2026, “supported by reimbursement, recent clinical 
guideline recognition, a growing contracted pipeline and inventory already landed and 
available for deployment”. 
Cyclopharm said its increased loss related to “deliberate and targeted investment” in US 
expansion, trials, warehouse and logistics expansions and sales initiatives and was 
“positioned to scale revenue rapidly without requiring commensurate fixed investment”. 
Separately, the company requested a trading halt “pending an announcement relating to 
the completion of a capital raising”. 
Trading will resume on February 4, 2026, or on an earlier announcement. 
Cyclopharm last traded at $1.17. 
 
 
HYDRIX 
Hydrix says receipts from customers for the six months to December 31, 2025 were up 6.4 
percent to $6,335,000, compared to the previous corresponding period. 
In an amended Appendix 4C, Hydrix said receipts from its Hydrix Services, which provided 
medical technology consulting services, and sales of its software-as-a-service products 
including remote cardiac patient monitoring for the three months to December 31, 2024 
rose 3.4 percent to $3,386,000, compared to the prior corresponding period. 
The company said it was $49,000 cash flow positive for the three months, with cash and 
equivalents of $582,000 at December 31, 2025 compared to $1,118,000 the prior year. 
Hydrix was unchanged at 1.7 cents. 
 
 
INVION 
Invion says it has “firm commitments” to raise $1.3 million in convertible notes, with 
$224,000 from executive chair Prof Thian Chew. 
Invion said the notes had a conversion price of 80 percent of the 15-day volume weighted 
average price, with a floor price of nine cents and a maximum price of 11 cents and were 
convertible within three years. 
The company said investors would receive one attaching option for each note converted, 
exercisable at 14 cents each within two years. 
Invion said the funds raised would be used for Photosoft trials in non-melanoma skin 
cancer and anogenital cancer, manufacturing, device development and working capital. 
The company said $578,000 of the notes would be issued under its existing placement 
capacity, with the remaining $672,000 including funds committed by Prof Chew to be 
issued subject to shareholder approval. 
Invion said Blue Ocean was lead manager to the raise. 
Invion fell 0.8 cents or 8.7 percent to 8.4 cents. 



PYC THERAPEUTICS 
PYC says it hopes to raise up-to $653 million at $1.50 a share in a $128 million placement 
to US investors and a $525 million, three-for-five entitlement offer. 
PYC said the issue price was a 6.3 percent discount to the last traded price. 
The company said the rights offer was underwritten to $200 million by multiple investors. 
PYC said the funds would be used for trials of PYC-001, PYC-003 and VP-001, a first-in-
human trial of PYC-002, staff salaries and research costs through to 2030. 
The company said Bloom Burton Securities was lead manager to the placement in the US 
and Canada, with E&P Capital and Barrenjoey lead managers to the rights offer. 
PYC said the retail rights offer for shareholders at the record date of February 4 would 
open on February 9 and close on February 27, 2026. 
Separately, the company requested a trading halt pending an announcement “in 
connection with a capital raising” with trading to resume by February 4, 2026. 
PYC last traded at $1.60. 
 
 
ACTINOGEN MEDICAL 
Actinogen says it has “commitments” to raise about $12.0 million at 4.2 cents a share in a 
non-underwritten placement and a further $5.0 million in a share purchase plan. 
Actinogen said the raise followed the “positive” interim analysis of its Alzheimer’s trial. 
Last week, the company said the data monitoring committee recommended its 247-
patient, phase IIb/III trial of Xanamem continue without changes (BD: Jan 30, 2026). 
Today, Actinogen said the issue price was a 13.5 percent discount to the five-day volume 
weighted average price and the funds would be used to complete its pivotal trial of 
Xanamem for Alzheimer’s disease and begin an open-label extension phase. 
The company said its directors would commit $667,000, subject to shareholder approval. 
Actinogen said Canaccord Genuity Australia was lead manager to the raise. 
The company said the share purchase plan had a record date of January 30, would open 
on February 10 and close on February 254, 2026. 
Actinogen fell 0.1 cents or 2.2 percent to 4.4 cents with 10.9 million shares traded. 
 
 
CURVEBEAM A.I. 
Curvebeam says it has the initial $4.0 million of its up-to $10.0 million investment from 
Weihai, China’s Shandong Weiying Intelligent Medical Technology Co. 
Last year, Curvebeam said it had a $10 million deal with a Chinese joint venture to 
commercialize its Hirise weight-bearing computed tomography (CT) (BD: Oct 30, 2025). 
Today, the company said the remaining $6.0 million was payable on commercial and 
regulatory milestones, with shares to be issued at 40.5 cents a share, a five-fold premium 
to its last traded price of 8.1 cents a share. 
Curvebeam fell 0.4 cents or 4.9 percent to 7.7 cents with 2.8 million shares traded. 
 
 
ADHERIS HEALTH (FORMERLY MEDADVISOR) 
Adheris says it has extended its cost saving initiatives to 2026-’27, with expected savings 
of more than 30 percent for the two-year period. 
Adheris said staff costs were expected to reduce to about $3.6 million in the three months 
to June 30, 2026 and it would focus on GLP-1 medications, immunology, diabetes, 
respiratory and complex conditions. 
Adheris was unchanged at 2.2 cents. 



EMYRIA 
Emyria says 14 of 21 patients in its post-traumatic stress disorder (PTSD) treatment 
program are “in clinical remission” following 12 months post-treatment with MDMA. 
In 2023, Emyria said it recruited the first of 70 patients in its phase IIb trial of 3,4 
methylene-dioxy-meth-amphetamine (MDMA) for post-traumatic stress disorder (PTSD); 
and later, said it dosed the first patient following approval of its lead psychiatrists as 
authorized prescribers of the drug (BD: Jul 10, Oct 9, 30, 2023). 
Last year, the company said six months after MDMA-assisted therapy five of eight PTSD 
patients “no longer met the criteria” for diagnosis of the condition (BD: May 28, 2025). 
Today, Emyria managing-director Dr Michael Winlo told Biotech Daily that there were 
more than 100 patients in the initial screening group, with 21 patients at more than 12 
months post-treatment and 14 patients in remission (66.7%). 
The company said 16 of the 21 patients had “ongoing clinically significant benefits” 
reinforcing a lower total cost-of-care compared with standard treatments. 
Emyria said “some patients respond within weeks of treatment, while others improve 
gradually over several months” with median time to remission of about 28 days.  
The company said that “the majority [of patients] who reached sub-clinical symptom levels 
remained there at subsequent follow-up, demonstrating genuine durability”. 
Emyria said that “routine safety monitoring during follow-up did not identify any severe 
adverse reactions or safety concerns”. 
Emyria executive chair Greg Hutchinson said patients “achieving durable and often 
immediate benefit is impactful, not just for the patient, but also for their families and 
friends; [and] it’s also important to other stakeholders in the mental healthcare system, 
from practitioners who are witnessing previously inaccessible results, to payers seeking 
more cost-effective options”. 
Emyria was unchanged at 5.8 cents with 2.5 million shares traded. 
 
 
LTR PHARMA 
LTR says an independent case series shows “positive real-world use of its intra-nasal 
erectile dysfunction product, Spontan” in five healthy men aged 20-to-30 years old. 
LTR said the study included five physically healthy men who “self-identified as 
experiencing sexual performance anxiety” and that all participants reported normal erectile 
function during masturbation but intermittent difficulty maintaining erections during 
partnered sexual activity, which they attributed to performance anxiety. 
The company said its Spontan intra-nasal spray formulation of vardenafil, marketed as 
Levitra, was used 10 to 20 minutes prior to partnered sexual activity and “all five 
participants reported achieving and maintaining an erection sufficient for intercourse”. 
LTR said “reported adverse effects were limited to mild-to-moderate, transient nasal 
discomfort and sneezing, which resolved spontaneously within [about] five minutes”. 
The company said three participants “noted that nasal symptoms diminished with 
repeated use over a two-week period”. 
LTR said observations “were based on self-reported outcomes and were not … part of a 
registered or controlled clinical trial”, with limitations including the small sample size, 
absence of a control group, short follow-up period, and reliance on subjective reporting. 
The company said published literature suggested sexual performance anxiety affected 
about nine to 25 percent of men, particularly younger men, and it intended “to evaluate the 
potential for a clinician-initiated clinical study in men experience sexual performance 
anxiety or situational erectile difficulties in the coming year”. 
LTR fell 3.5 cents or 6.4 percent to 51 cents. 



ARTRYA 
Artrya says Pheonix’s Dignity Health Arizona will participate in its retrospective US 
‘Sapphire’ study of Salix for coronary plaque detection. 
Last year, Artrya said it had US Food and Drug Administration clearance to commercialize 
its Salix coronary anatomy platform; and later, said it had 510(k) clearance for its Salix 
coronary plaque module (BD: Mar 28, Aug 21, 2025). 
Today, the company said Dignity Health had agreed to join in-principle, subject to final 
documentation and ethics approval, with the study expected to begin in 2026. 
Artrya was up three cents or 0.85 percent to $3.56 with 898,841 shares traded. 
 
 
RECCE PHARMACEUTICALS 
Recce says it has a research agreement to conduct studies of its R327 gel for burn wound 
infections with the US Army Institute of Surgical Research, in rats. 
Recce said it had signed a cooperative research and development agreement for the 
study, which would support practical field deployment of R327G (gel) “as a hydrogel 
wound dressing with potential broader clinical and post-operative application”. 
The company said the study would assess whether R327G could “significantly reduce 
bacterial burden in infected burn wounds, specifically against methicillin-resistant 
Staphylococcus aureus (MRSA) and Pseudomonas aeruginosa … two major pathogens 
frequently isolated from burn patients”. 
Recce chief executive officer James Graham said the company was “proud to strengthen 
our relationship with the United States Army”. 
“This new agreement … demonstrates the accelerating US Government interest in R327 
across multiple operational and therapeutic applications,” Mr Graham said. 
“We are thankful for the ability of R327G to be delivered as a hydrogel dressing, positions 
as a truly unique solution for combat wound care and broader military and civilian 
healthcare needs continues to show promise with the US Government,” Mr Graham said. 
Recce was up 5.5 cents or 9.8 percent to 61.5 cents. 
 
 
ARGENICA THERAPEUTICS 
Argenica says the European Medicines Agency (EMA) has granted a product specific 
waiver for its ARG-007 for the treatment of paediatric acute ischaemic stroke. 
Argenica said the waiver allowed it to progress through the approval pathway without 
conducting paediatric clinical studies, which were not scientifically justified in stroke, which 
was a rare occurrence in children. 
The company said under the EMA regulatory pathway “all new drugs seeking approval in 
Europe are required to conduct paediatric trials unless a waiver is granted”. 
Argenica said the waiver reduced “development burden and cost and supports a more 
efficient path toward potential market registration in the European Union”. 
Argenica managing-director Dr Liz Dallimore said the decision confirmed “that paediatric 
studies are not required for this indication and represents a key milestone in our global 
regulatory strategy”. 
“The waiver allows us to streamline our European development program and maintain our 
focus on progressing ARG-007 for adult stroke patients as quickly as possible,” Dr 
Dallimore said. 
“This will also be seen as a real positive for future potential pharmaceutical company 
partners,” Dr Dallimore said. 
Argenica was unchanged at 28 cents. 



NEUROTECH INTERNATIONAL 
Neurotech says it has ethics approval to begin a phase III study of NTI164 marijuana for 
autism spectrum disorder. 
Neurotech did not state the number of patients in the trial nor other trial protocols but said 
it would generate “high-quality data” to support approvals in Australia and the US. 
The company said the ‘Beyond Harmony’ phase III study would be led by principal 
investigator Prof Michael Fahey. 
Neurotech managing-director Dr Anthony Filippis said the approval was “a major 
regulatory milestone for Neurotech and the penultimate step in advancing NTI164 into a 
pivotal, phase III clinical program for [autism spectrum disorder] levels 2 and 3”. 
Neurotech was up 0.1 cents or 7.7 percent to 1.4 cents with 5.4 million shares traded. 
 
 
POLYNOVO 
Polynovo says it has appointed Arbor Vitae International to distribute Novosorb 
biodegradable temporizing matrix (BTM) for trauma or burn wound repair in the Balkans.  
Polynovo said the agreement would expand its commercial footprint to Slovenia, Croatia, 
Serbia, Bosnia and Herzegovina, Albania, North Macedonia, Montenegro and Kosovo. 
The company said surgeon interest in Novosorb had “increased in recent years, facilitated 
by Polynovo’s humanitarian supply of Novosorb BTM across the region”. 
Polynovo said Arbor Vitae “had a crucial role in supporting burn victims in the region by 
providing Novosorb BTM for patients injured in high-voltage train surfing accidents”. 
The company said last year the Serbia-based Arbor Vitae “responded quickly to a mass 
casualty event, delivering Novosorb BTM after a nightclub fire in North Macedonia claimed 
the lives of 63 and injured more than 200”. 
Polynovo did not disclose the commercial terms of the agreement. 
Polynovo chief executive officer Bruce Peatey said the appointment reflected the 
company’s “strategy of expanding Novosorb adoption through trusted regional partners 
with deep clinical relationships”. 
“Arbor Vitae International has demonstrated its ability to deliver both in urgent clinical 
settings and in structured market development, giving us confidence in sustainable growth 
across the Balkan region,” Mr Peatey said. 
Polynovo fell 2.5 cents or 2.5 percent to 99 cents with 4.4 million shares traded. 
 
 
MEMPHASYS 
Memphasys says Doha, Qatar’s Hamad Medical Corp has committed to begin commercial 
in-clinic use of its Felix sperm separation system for in-vitro fertilization. 
Last year, Memphasys said it had a $325,000 deal with Doha’s International Technical 
Legacy (ITL) for its Felix sperm separation device (BD: Sep 8, 2025). 
Today, the company said Hamad Medical Corp conducted about 1,500 assisted 
reproductive technology cycles per year and had begun using Felix at an initial rate of 
about 100 cartridges a month, giving an annual usage of 1,200 cartridges. 
Memphasys did not disclose the commercial terms of the Hamad Medical Corp deal. 
The company said Felix was commercially available in the Middle East and North Africa 
under its Conformité Européenne (CE) mark approval and there were more than 350 
clinics in the region, with target clinics capable of generating $100,000 to $350,000 a year 
in Felix cartridge revenue. 
Memphasys was up 0.15 cents or 27.3 percent to 0.7 cents with 17.9 million shares 
traded. 



4D MEDICAL 
4D Medical has told the ASX it does not “accept any assertion that it has engaged in 
ramping conduct” relating to US CT VQ contract announcements and a capital raise. 
The ASX said 4D Medical “released numerous announcements containing no relevant 
financial information before conducting a capital raise” and asked the company whether it 
had “engaged in ramping conduct”. 
In section 7.10 of the ASX Listing Rules Guidance Note 8, the ASX said it was “alive to 
listed entities making market announcements with a view to ‘ramping-up’ the price of their 
securities”, including announcements “worded in an exuberant fashion” but containing little 
substance not already disclosed; “in close proximity none of which are material but which 
are intended to pique investor interest”; with no substance but riding market sentiment; or, 
of “a material contract or transaction but without disclosing key information”. 
The ASX asked the company to provide further details on the financial impact of the four 
CT VQ agreements, including details of pricing and full commercial terms. 
4D Medical told the ASX that its four CT VQ contract announcements “comprehensively 
described the significance of the relevant agreements”. 
The company said that it did “not consider it appropriate to categorically label the 
agreements as being ‘not financially material’”. 
4D Medical said it “expected, and continues to expect, that the agreements will be 
significant in validating its technology at leading US institutions and supporting its broader 
commercialization strategy by encouraging adoption by additional medical institutions”. 
The company said that it had refrained “from disclosing speculative or unsupported 
financial information”. 
4D Medical said that it considered its customer-specific pricing to be “commercially 
sensitive information which, if disclosed, could be used to the detriment of 4DX and its 
investors, by other customers, distribution partners or other entities”. 
The company said in each announcement it had “named the customer, identified the use 
and extent of its technology, and explained the significance of the contract to [its] 
…commercialization strategy”. 
The ASX said that 4D Medical had entered into a trading halt for a capital raise one day 
after a cleansing notice stated there was “no excluded information … which is required to 
be disclosed by the company” and asked whether the notice was validly issued and to 
explain its “level of awareness of its intention to raise capital”. 
The ASX said that an article in the Australian Financial Review which was published on 
January 13, 2026 at 9.33am (AEDT) stated 4D Medical’s intention to raise $150 million 
with Bell Potter. 
4D Medical said the decision to proceed with a capital raise “was not made until 
immediately prior” to it entering into a trading halt on January 13, 2026. 
According to Commsec, the trading halt was announced to the ASX at 8.33am (AEDT) on 
January 13, 2026. 
The company said “the short period in which the decision was made was impacted by a 
range of factors including the company’s prevailing share price, market conditions and 
significantly heightened geopolitical risk, particularly given reliance of the company’s 
commercialization strategy on the US market”. 
4D Medical said it and Bell Potter were “not the source of any information to the media 
concerning the capital raise”. 
The company said that it had released certain information in relation to the capital raise to 
potential investors and was in a trading halt at all relevant times. 
4D Medical was up four cents or 1.3 percent to $3.21 with 9.9 million shares traded. 
 



IMAGION BIOSYSTEMS 
Imagion says it has filed a US Food and Drug Administration investigational new drug 
application for an up-to 70-patient, phase II trial of Magsense for breast cancer. 
Last year, Imagion said it expected to file an FDA investigational new drug application for 
a phase II trial of its Magsense human epidermal growth factor receptor-2 (HER-2) 
imaging agent for breast cancer imaging (BD: Jul 15, 2025). 
Today, the company said the submission was a “major milestone for the company” and 
that upon approval it would begin its US phase II trial with its trial partner hospitals. 
Imagion said based on FDA review timelines the study may begin as early as April 2026. 
Imagion was up 0.1 cents or 4.2 percent to 2.5 cents with 5.8 million shares traded. 
 
 
 
ISLAND PHARMACEUTICALS 
Island has requested a trading halt “pending an announcement … regarding US Food and 
Drug Administration feedback on Galidesivir program”. 
Trading will resume on February 4, 2026, or on an earlier announcement. 
Island last traded at 39 cents. 
 
 
 
FISHER & PAYKEL HEALTHCARE 
Brisbane’s Pinnacle Investment Management Group says it has become a substantial 
shareholder in Fisher & Paykel with 29,649,653 shares, or 5.0487 percent. 
Pinnacle said that it bought and sold shares in 67 transactions between September 29, 
2025 and January 27, 2026, with the single largest purchase 1,133,927 shares on October 
16 for $40,883,810, or $36.05 a share. 
Fisher & Paykel fell 10 cents or 0.3 percent to $33.55 with 167,242 shares traded. 
 
 
 
GENETIC SIGNATURES 
Genetic Signatures says it has appointed Maria Halasz as its chief executive officer and 
will pay her $400,000 a year, effective from March 2, 2026. 
Genetic Signatures said Ms Halasz had more than 20 years of executive, board and 
capital markets experience, had been managing-director of Anagenics, formerly Cellmid, 
and was a non-executive director of the Garvan Research Foundation. 
According to her Linkedin profile, Ms Halasz held a Bachelor of Science and a Master of 
Business Administration from Perth’s University of Western Australia. 
The company said Ms Halasz would be paid $400,000 a year, exclusive of 
superannuation, and was eligible for a short-term incentive of 25 percent of her salary as 
well as a long-term incentive of 40 percent of her base pay, pending milestones. 
In 2024, Genetic Signatures said it appointed Allison Rossiter replacing John Melki as 
chief executive officer on $500,000 a year (BD: Jun 4, 2024). 
Last year the company said it had increased Ms Rossiter’s base salary to $515,000 before 
her departure from the company in December (BD: Nov 7, Dec 15, 2025). 
Genetic Signatures fell 1.5 cents or 9.7 percent to 14 cents with 985,296 shares traded. 
 
 
 



BIOTECH DAILY TOP 40 WITH MARKET CAPITALIZATION AT JAN 31, 2026 
 

Company $Am Jan 31, 2025 Dec 31, 2025 Jan 31, 2026 

Cochlear  20,872 17,047 17,255 

CSL  135,447 83,761 87,036 

Pro Medicus 28,405 23,083 18,981 

Resmed 59,007 52,384 54,681 

BDI-20    
4D Medical 226 2,064 1,803 

Avita 394 160 188 

Clarity 1,201 1,257 1,190 

Clinuvel 611 626 565 

Compumedics 55 67 79 

Cyclopharm 247 109 130 

Cynata 52 82 76 

EBR Systems 612 403 358 

Immutep 509 612 634 

Impedimed 108 69 47 

Medical Developments 75 63 53 

Mesoblast  3,888 3,490 3,329 

Nanosonics 1,081 1,204 1,180 

Neuren 1,847 2,357 2,134 

Nova Eye  32 38 53 

Orthocell 377 294 250 

Polynovo   1,471 850 715 

SDI 116 109 112 

Syntara 111 57 52 

Telix 9,643 3,794 3,754 

Second 20    
Actinogen 85 194 144 

Adheris (Medadvisor) 102 13 14 

Alcidion 93 141 154 

Amplia 34 77 67 

Aroa 200 255 216 

Atomo 12 29 31 

Botanix 794 266 217 

Curvebeam 43 35 38 

Dimerix 251 330 303 

Emvision 159 165 165 

Imricor 389 491 635 

Imugene 276 116 90 

Lumos 25 224 170 

Micro-X 46 76 64 

Optiscan 134 104 99 

Paradigm 228 146 132 

Prescient 44 88 74 

Proteomics 84 107 78 

Resonance 27 23 20 

Starpharma 44 151 160 
 

* Biotech Daily editor, David Langsam, owns shares in 4D Medical, Acrux, Actinogen, Alcidion, Amplia, Clarity, Cochlear, Control 
Bionics, EBR, Nanosonics, Neuren, Patrys, Percheron, Polynovo and Telix, as well as non-biotech stocks. Through Australian Ethical 
Superannuation he has an indirect interest in other companies: https://www.australianethical.com.au/personal/ethical-
investing/companies-we-invest-in/. These holdings are liable to change. 
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