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MARKET REPORT 
The Australian stock market was up 0.89 percent on Tuesday February 3, 2026, with the ASX200 
up 78.5 points to 8,857.1 points. Twenty-four of the Biotech Daily Top 40 companies were up, 11 
fell, four traded unchanged and one was untraded. The four Big Caps were mixed. 
 

Lumos was the best, up four cents or 17.4 percent to 27 cents, with 5.9 million shares traded. 
Syntara climbed 16.7 percent; 4D Medical was up 15.3 percent; Starpharma rose 13.5 percent; 
Atomo was up 12.8 percent; Prescient climbed 10.1 percent; Aroa was up 8.6 percent; Resonance 
rose 7.1 percent; Medical Developments and Paradigm were up more than six percent; Botanix 
was up five percent; Amplia and Imricor were up four percent or more; Actinogen, Clinuvel, 
Emvision, Nova Eye and SDI rose two percent or more; Cynata, Dimerix, Imugene and 
Nanosonics were up one percent or more; with Cochlear, CSL, Mesoblast and Orthocell up by less 
than one percent. 
 

Neuren led the falls, down $1.62 or 10.0 percent to $14.63, with 1.7 million shares traded. Adheris, 
EBR and Micro-X fell more than four percent; Clarity and Compumedics lost more than three 
percent; Resmed and Telix shed more than two percent; Curvebeam, Immutep, and Proteomics 
were down one percent or more; with Avita and Pro Medicus down by less than one percent. 



AROA BIOSURGERY 
Aroa says it has reaffirmed its expects total revenue for the year to March 31, 2026 to be 
“at the upper end” of $NZ92 million to $NZ100 million ($A79 million to $A86 million). 
Aroa said it had delivered “a strong third quarter, driven by robust direct sales 
performance as well as Ovitex sales remaining in line with expectations”. 
The company said it expected $NZ5 million to $NZ8 million earnings before interest, 
taxation, depreciation and amortization (Ebitda) for the year. 
Aroa said it expected to finish 2025-’26 “with confidence based on sales momentum, 
favorable changes in the US reimbursement environment, and expanding opportunity in 
the outpatient wound care setting”. 
Aroa was up 5.5 cents or 8.6 percent to 69.5 cents with 1.3 million shares traded. 
 
 
QHEART MEDICAL 
Qheart Medical says it hopes to raise $US20 million ($A29 million) for “a world-first”, 30-
patient study of its transcatheter aortic recoil repair (TARR) heart failure device. 
Brisbane’s Qheart said the study was scheduled to begin “in early 2026” at Melbourne’s 
Monash Health Victorian Heart Hospital and would evaluate its TARR device in patients 
with acute decompensated heart failure, a sudden worsening of heart failure with few 
effective treatment options. 
The company said its TARR device was designed to support the heart to pump more 
effectively during hospitalization, “with the aim of reducing congestion and improving 
patient outcomes”. 
Qheart said the study approval followed a multi-year, clinical and pre-clinical development 
program in which the device showed substantial improvements in cardiac output and 
stroke volume in a pig model of heart failure. 
The company said the implant was a low-risk intra-aortic balloon therapy device for 
improving cardiac output and reducing cardiac blood pressure through counter-pulsation 
without the need for a pump or power to function. 
Qheart said the non-surgical endovascular balloon was inserted via the femoral or axillary 
artery of patients to improve heart function by passive dampening when the heart pumps, 
and energy recoil when the heart fills. 
The company’s website said chief executive officer and chief technology officer was Dr 
Peter Walsh, chief financial officer Umesh Goel and director Dr Aubrey Almeida. 
Qheart said that following the study it would complete a multi-site, regulatory-directed, 
clinical trial to show device safety and efficacy before filing for US Food and Drug 
Administration clearance to manufacture and commercialize the device. 
The company said it was “preparing to execute a capital raise to fund clinical trials through 
to FDA clearance for TARR”. 
A spokesperson for the company told Biotech Daily that Qheart hoped to raise up-to 
$US20 million and that the company was privately held and supported by a Federal 
Government CRC Project Grant with Monash Health, Monash University, the University of 
Queensland and Bion Health partners. 
Qheart’s Dr Walsh said that “the key innovation in our device is its pumpless, passive 
recoil design - what we call aortic recoil repair technology”. 
“Rather than pumping for the heart, it supports the heart to pump more effectively itself, 
there is no external power source … it is powered entirely by the patient’s own body”. 
“TARR therapy could provide clinicians with a lower-risk, earlier intervention for the 50 
percent of patients who currently have no effective treatment options,” Dr Walsh said. 
Qheart Medical is a private company. 



LIXA LTD 
Perth’s Lixa says it hopes to raise up-to $28 million to develop and commercialize its intra-
venous or orally-dosed NeoX-121 drug for anti-microbial resistance. 
A media release from Lixa said that it had a research and development agreement with 
Geneva’s Global Antibiotic Research & Development Partnership (GARDP) to assist the 
development of a new drug designed to address anti-microbial resistance at its core. 
The company said it was focusing on “identifying a way to switch resistance off and thus 
making old and new antibiotics work again”. 
Lixa said pre-clinical studies showed NeoX-121 re-sensitized bacteria to antibiotics “while 
having a safety and pharmaco-kinetic profile suited for scalable oral or intra-venous use 
across bacteria, antibiotics and environments”. 
The company said it had completed a phase I clinical trial of its intra-venous and oral 
NeoX-121. 
According to Lixa’s website, John Poynton was its chair and Dr Maud Eijkenboom its 
managing-director, with Brett Rowe, Aaron Brinkworth and Aled Miles directors. 
Dr Eijkenboom said GARDP was recognized for its “commitment in solving [anti-microbial 
resistance] and leadership in antibiotic development and equitable health access”. 
“Lixa’s platform is designed to treat infections currently considered untreatable, while also 
de-risking and rescuing existing antibiotics, extending their clinical usefulness and 
longevity,” Dr Eijkenboom said. 
Lixa is a private company. 
 
 
IMMUNO PDT 
Melbourne’s Immuno PDT says it hopes to raise $25 million to conduct a phase Ia/IIb trial 
of its oral photo-dynamic therapy (PDT) for early-stage prostate cancer. 
Immuno PDT director Mark Lawrence told Biotech Daily that the company was raising $25 
million for a US Food and Drug Administration investigational new drug application to 
conduct a 100-to-200 patient phase Ia/IIb trial of its technology in prostate cancer. 
Mr Lawrence said the trial was expected to start in 12 months, with results in 18 months 
and that the company was conducting an ongoing 50-patient, Australian, phase II trial with 
32 patients treated and 18 patients remaining. 
A media release from the company said to-date more than $40 million had been invested 
in the development of its PDT technology, which was designed to be a minimally invasive 
prostate cancer treatment activated by a controlled light source that limited activity 
elsewhere in the body and preserved urinary and sexual function. 
Immuno PDT said the treatment was being developed for men with early-stage prostate 
cancer faced the choice of active surveillance, or “watch and wait”, or invasive treatments 
that could impact long-term urinary and sexual function.  
The company said there was no pharmacologic option for low-to-intermediate-risk 
localized prostate cancer as an alternative to active surveillance or definitive local therapy. 
Immuno PDT said “early clinical data to date is consistent with the program’s function-
preserving intent and locally targeted whole-of-prostate treatment design”. 
According to its website, the Dr Richard Mollard was managing-director, the founder and 
science director was the late Dr Donald Murphy, with Hon Cho operations director. 
The company said it was selected to present phase I study results at the American 
Urological Association’s Innovation Nexus Forum in Washington DC on May 14, 2026, 
with data confirming after 10-to-12 years follow-up there was no reported incontinence 
and erectile dysfunction in PDT-treated patients. 
Immuno PDT is a private company. 



ONCOSIL MEDICAL 
Oncosil says it has “commitments” to raise $8.0 million at 68 cents a share through a $6.0 
million placement and an underwritten $2.0 million, one-for-6.4, rights offer. 
Oncosil said the issue price was a 15.0 percent discount tot eh last closing price. 
The company said investors under the placement and rights offer would receive one 
option for every share issued, exercisable at 90.0 cents each by June 30, 2027. 
Oncosil said the funds would be used to complete clinical trials and its manufacturing 
facility, sales and marketing investment and general working capital. 
The company said its board and key management were committing $150,000 in the 
placement, subject to shareholder approval. 
Oncosil said Bell Potter was sole lead manager and bookrunner to the placement and 
underwriter to the entitlement offer. 
The company said the rights offer had a record date of February 6, would open on 
February 11 and close on March 10, 2026. 
Oncosil fell 10 cents or 12.5 percent to 70 cents. 
 
 
NEUREN PHARMACEUTICALS 
Neuren says the European Medicines Agency has informed Acadia of “a negative trend 
vote” on its marketing authorization application of trofinetide for Rett syndrome. 
In 2023, Neuren said that North America partner Acadia had US Food and Drug 
Administration approval for Daybue, or trofinetide, for Rett syndrome in adults and children 
two years of age and older (BD: Mar 13, 2023). 
Last year, the company said Acadia applied to the European Medicines Agency (EMA) for 
marketing authorization for trofinetide for Rett syndrome (BD: Jan 19, 2025). 
Today, Neuren said the EMA’s Committee for Medicinal Products for Human Use (CHMP) 
would have a formal vote this month and “subject to the outcome of the CHMP vote in 
February, Acadia intends to request a re-examination of the opinion by the CHMP upon its 
formal adoption”. 
The company said applicants had the right to request a re-examination of a CHMP opinion 
within 15 calendar days of receipt of the opinion, followed by a submission of the grounds 
for the request for re-examination within 60 calendar days of receipt of the opinion. 
Neuren said the European Medicines Agency had up-to 60 days after receipt of these 
grounds to re-examine its opinion. 
Neuren managing-director Jon Pilcher said “given the totality of experience with trofinetide 
in clinical trials and real-world use over many years, this negative trend vote is frustrating 
for us and the Rett syndrome community in the [European Union]”. 
“We fully support Acadia’s intention to seek re-examination of the [Committee’s] … opinion 
in February, if necessary,” Mr Pilcher said. 
Acadia chief executive officer Catherine Owen Adams said that “while the negative trend 
vote is disappointing and not what we hoped for, we believe the strong data that 
supported the approval of trofinetide for the treatment of Rett syndrome in the United 
States, Canada, and Israel speak to the meaningful benefits that trofinetide can deliver”. 
“We now have more than 1,000 patients on active treatment globally, from newly 
diagnosed 2-year-olds to adults who have lived with their disease for decades,” Ms Owen 
Adams said. 
“Our ongoing real-world experience study in the U.S. continues to show outcomes that 
closely mirror the impact observed in rigorous randomized clinical trials conducted across 
a broad age range,” Ms Owen Adams said. 
Neuren fell $1.62 or 10.0 percent to $14.63 with 1.7 million shares traded. 



THE UNIVERSITY OF QUEENSLAND 
The University of Queensland says it has $2,578,000 from the Federal Government for a 
trial of personalized vaccines for children with brain cancer. 
The University of Queensland said the study would be conducted with Adelaide’s South 
Australian Health and Medical Research Institute (SAHMRI) and the Calgary, Alberta-
based messenger (m)RNA medicines company Providence Therapeutics to provide 
personalized vaccines to children and adolescents. 
The University said the trial would enrol 75 patients at eight paediatric hospitals in 
Queensland, South Australia, New South Wales, Victoria and Western Australia in the 
“coming months”. 
The University of Queensland said phase I of the trial would determine the safest and 
most effective dose, with the second phase to assess whether it slows progression and 
“improves overall survival and quality-of-life for participating children and their families”. 
The University said the trial would enrol “paediatric patients with relapsed and 
unresponsive high-grade tumors, medullo-blastoma, ependymoma, high-grade glioma and 
newly diagnosed diffuse midline glioma”. 
The University of Queensland’s Prof Brandon Wainwright said “personalized mRNA 
cancer vaccines had shown promising results in adults with rare and hard-to-treat 
cancers, including pancreatic cancer and melanoma”. 
“After identifying unique cancer markers in each child’s tumor using genome sequencing 
and advanced data analysis, we will select tumor-specific vaccine targets,” Prof 
Wainwright said. 
“Customized vaccines for each child will then be manufactured in Queensland by 
Southern RNA and then sent to the trial sites for dosing,” Prof Wainwright said. 
“We expect to have a customized vaccine ready within about 10 weeks of them enrolling 
in the trial,” Prof Wainwright said. 
 
 
SOUTH AUSTRALIAN HEALTH AND MEDICAL RESEARCH INSTITUTE 
The South Australian Health and Medical Research Institute (SAHMRI) says immuno-
therapy “can significantly improve outcomes” for young people with blood cancer. 
SAHMRI said a 55-patient study with the University of Adelaide and Sydney’s Royal North 
Shore Hospital showed “switching part of the standard chemotherapy protocol for a target 
immuno-therapy” led to 100 percent survival in treatment-responsive disease patients and 
80 percent survival in patients with resistant disease. 
The Institute said enrolled patients were aged 15 to 39 years old, with 49 of 55 patients 
(89.1%) still alive and cancer free following the combination of chemotherapy and 
immuno-therapy. 
SAHMRI said the treatment was “generally well-tolerated and effective. 
The Institute said researchers would explore combining early immuno-therapy with other 
targeted methods to continue improving survival rates and reduce long-term side effects. 
SAHMRI said the study, titled ‘Blinatumomab in de novo AYA ALL—Results of the 
Australasian Leukaemia and Lymphoma Group ALL09 “SUBLIME” study’ was published in 
Hemasphere at: https://onlinelibrary.wiley.com/doi/10.1002/hem3.70291. 
The Institute’s Prof Deborah White said while chemotherapy was effective “it’s very hard 
on young bodies”. 
“By using a targeted immuno-therapy at the right time, we saw faster clearance of disease 
without adding extra strain for most patients,” Prof White said. 
“Many patients in this study had higher-risk genomic features that increases their 
likelihood of poor outcomes, yet most still responded remarkably well,” Prof White said. 

https://onlinelibrary.wiley.com/doi/10.1002/hem3.70291


ADVANCELL PTY LTD 
Advancell says with 48Hour Discovery it will develop a novel peptide-based lead-212 
radio-therapeutic with an initial focus on a gastrointestinal cancer. 
Advancell said the collaboration would use Edmonton, Alberta’s 48Hour Discovery’s 
peptide discovery platform and its lead-212 “to rapidly construct and advance a peptide-
based radio-therapeutic program”. 
The company said using its scalable lead-212 platform, which integrated “secure isotope 
supply and modular manufacturing with deep expertise in developing lead-212 radio-
ligand therapies, the program is designed to enable a rapid, repeatable path into the clinic 
and support the expansion of Advancell’s targeted alpha therapy pipeline”. 
Advancell said it had exclusive worldwide rights for the development and 
commercialization of the radio-therapeutic but did not disclose the financial terms of the 
licencing agreement. 
Advancell chief executive officer Dr Philina Lee said the deal supported the company’s 
“strategy to build a valuable pipeline, advances a second lead-212 program into the clinic 
in 2027 and reinforces our commitment to building a pipeline designed to deliver 
transformative impact for patients”. 
Advancell is a private company. 
 
 
IMRICOR MEDICAL SYSTEMS 
Imricor says the Tulsa-based Oklahoma Heart Institute will join its trial of interventional 
cardiac magnetic resonance (ICMR)-guided atrial flutter ablation. 
In 2024, Imricor said it had US approval for a 91-patient trial of its cardiac ablation 
catheter and irrigation pump products (BD: Jan 21, 2024). 
Today, Imricor said the Oklahoma Heart Institute was a “specialty hospital with 
established cardiology-owned cardiac MRI facilities”. 
The company said the addition of the Oklahoma Heart Institute was expected to 
accelerate patient recruitment for ‘Visabl-AFL’, supporting a more efficient US Food and 
Drug Administration approval process. 
Imricor said increased US enrolment capacity allowed European trial sites to complete 
participation sooner and return to revenue generating clinical activity. 
The company said procedures at the Oklahoma Heart Institute were “expected to 
commence in March”. 
Imricor was up eight cents or 4.1 percent to $2.03. 
 
 
MEMPHASYS 
Memphasys says it has lodged regulatory submissions for its Felix sperm separation 
system for in-vitro fertilization in Australia and India. 
Memphasys said it had submitted Felix to the Australian Therapeutic Goods 
Administration, with a response expected by April 2026, and the Indian Central Drugs 
Standard Control Organisation, with the review process expected to take six months. 
The company said both regulatory pathways used the clinical data, manufacturing 
standards and quality systems underpinning its Conformité Européenne mark approval 
and were the final regulatory steps to commercialize Felix in these jurisdictions. 
Memphasys said it was progressing the requirements for commercial sales of its Felix 
system in the UK using its CE mark approval without the need for UK Conformity 
Assessed regulatory approval. 
Memphasys was unchanged at 0.7 cents with 15.8 million shares traded. 



RHYTHM BIOSCIENCES 
Rhythm says it has a multi-year deal for contract manufacturing organization Quansys 
Biosciences to produce its Colostat reagent kits for colorectal cancer. 
Rhythm said the Logan, Utah-based Quansys would provide commercial-scale 
manufacturing of its Colostat kits and support commercial launch. 
The company said the agreement was funded by existing budgets and resources and 
included customary termination and intellectual property provisions. 
Rhythm managing-director Dr David Atkins said securing Quansys as its manufacturing 
partner was “a key operational milestone in Colostat's commercialization pathway”. 
Rhythm was up four cents or 26.7 percent to 19 cents with 3.4 million shares traded. 
 
 
ARTRYA 
Sydney’s Regal Partners Funds Management says it has increased its substantial 
shareholding in Artrya from 13,206,395 shares (8.91%) to 15,854,904 shares (10.03%). 
Regal said that it bought and sold shares between October 7 and December 2, 2025, with 
the single largest purchase 1,902,703 shares on October 31 for $3,900,541, or $2.05 a 
share, when the company traded between $3.23 and $3.43 a share. 
Artrya was up nine cents or 2.5 percent to $3.65 with 445,471 shares traded. 
 
 
ARTRYA 
Wilson Asset Management Group says it has increased its substantial shareholding in 
Artrya from 8,681,595 shares (5.50%) to 10,626,240 shares (6.72%). 
The Sydney-based Wilson Asset Management said that it bought and sold shares 
between November 5, 2025 and February 2, 2026, with the single largest purchase 
275,530 shares on January 15 for $1,129,605, or $4.10 a share. 
 
 
ARTRYA 
Sydney’s David Paradice says with Paradice Investment Management he has ceased his 
substantial shareholding in Artrya. 
Mr Paradice said that between December 29, 2025 and January 28, 2026 he bought 
10,411 shares for $45,872, or $4.41 a share and sold 77,485 shares on January 29, 2026 
for $285,203, or $3.68 a share. 
 
 
TELIX PHARMACEUTICALS 
Telix says Tiffany Olson has resigned as a director and chair, effective from today, with 
non-executive director Dr Mark Nelson appointed as interim chair. 
Last year, Telix said Ms Olson would replace chair Kevin McCann (BD: Feb 26, 2025). 
Today, the company said that it was “in advanced stages of a process to appoint new non-
executive directors and is committed to appointing a new independent chair as soon as 
feasible”. 
Dr Nelson said the company supported Ms Olson’s “personal decision and extend our 
sincere thanks for her service to the board since March 2022, and for the significant 
contribution she made throughout an important phase in the company’s evolution”. 
Telix fell 27 cents or 2.6 percent to $10.21 with 4.4 million shares traded. 
 
 



AUSBIOTECH 
Ausbiotech says with Medicines Australia it has appointed the 15 members of its 
Advanced Therapies Advisory Group, with Prof Simon Cool as chair. 
Ausbiotech said the advisory group would “provide input into strategic initiatives that will 
support Australia’s growing advanced therapies industry, focusing on the findings of the 
2025 Australian Cell and Gene Therapies Innovation Investment Report, produced in 
partnership between Ausbiotech, Medicines Australia and Deloitte”. 
The industry organization said the advisory group would “focus on topics related to policy 
development, advocacy and industry enablement specific to the cell and gene sector in 
Australia”. 
Ausbiotech said advisory group chair Prof Simon Cool was chief executive officer of the 
Solutions for Manufacturing Advanced Regenerative Therapies (SMART) Cooperative 
Research Centre (CRC). 
 
 
EPSILON HEALTHCARE 
Epsilon says Halal Australia has granted it halal certification for its cannabidiol (CBD) and 
tetra-hydro-cannabinol (THC) marijuana oil dosage forms. 
Epsilon was up 0.1 cents or 3.3 percent to 3.1 cents. 
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