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* ASX UP, BIOTECH DOWN: BOTANIX UP 9.5%; CYCLOPHARM DOWN 18%
* PYC PLACEMENT, INSTO RIGHTS RAISE $537m; $116m RETAIL TO GO
* CYCLOPHARM $14m PLACEMENT; $2m SHARE PLAN TO GO

* ISLAND $9m PLACEMENT

* VITRAFY H1 REVENUE UP 15% TO $8.9m; LOSS DOWN 72% TO $7m

* NOVA EYE: ITRACK ‘REDUCES OCULAR PRESSURFE’

* CORRECTION: IMMUNO PDT

* MICRO-X OPENS 1st HEAD CT STROKE TRIAL SITE

* ISLAND: ‘FDA CONFIRMS GALIDESIVIR MARBURG PATHWAY’

* NEUREN REQUESTS ‘FDA FEEDBACK’ TRADING HALT

* MEMPHASYS REQUESTS ‘CAPITAL RAISING’ TRADING HALT

MARKET REPORT

The Australian stock market was up 0.8 percent on Wednesday February 4, 2026, with the
ASX200 up 70.7 points to 8,927.8 points. Ten of the Biotech Daily Top 40 companies
were up, 23 fell, six traded unchanged and one was untraded.

Botanix was the best, up one cent or 9.5 percent to 11.5 cents, with 9.7 million shares
traded. Actinogen was up 6.7 percent; Clinuvel and Impedimed improved five percent or
more; Cynata and Resonance climbed more than four percent; Micro-X was up 3.5
percent; CSL rose 2.0 percent; with Curvebeam, Dimerix and Optiscan up by more than
one percent.

Cyclopharm led the falls, down 21 cents or 17.95 percent to 96 cents, with 289,766 shares
traded. 4D Medical lost 8.65 percent; Pro Medicus was down 6.3 percent; Clarity and
Imricor were down more than five percent; Adheris, Alcidion, Atomo, EBR and Paradigm
fell more than four percent; Immutep, Imugene, Orthocell and SDI were down three
percent or more; Aroa, Cochlear, Compumedics, Polynovo, Prescient, Starpharma and
Syntara shed two percent or more; Nanosonics and Resmed were down more than one
percent; with Avita, Mesoblast and Telix down by less than one percent.



PYC THERAPEUTICS

PYC says it has “commitments” to raise $128 million in a placement at $1.50 a share and
$409 million in an institutional rights offer, with an up-to $116 million retail offer to go.

On Monday, PYC said it hoped to raise up-to $653 million at $1.50 a share, a 6.3 percent
discount to the last traded price, in a $128 million placement to US investors and a $525
million, three-for-five entitlement offer (BD: Feb 2, 2026).

Today, the company said that its underwriting agreement for $200 million of the
entitlement offer was conditional on the placement and institutional offers raising at least
$400 million, and that it would raise a minimum of $600 million given the condition had
been met.

PYC said the retail component of the entitlement offer had a record date of February 4,
would open on February 9 and close on February 27, 2026.

PYC fell nine cents or 5.6 percent to $1.51 with 10.2 million shares traded.

CYCLOPHARM

Cyclopharm says it has raised $14 million in a placement at 95 cents a share, with a $2
million share purchase plan to follow.

Biotech Daily calculates that the issue price is an 18.8 percent discount to the last closing
price of $1.17.

Cyclopharm said the funds raised would be used for the commercial rollout of Technegas
in the US, as well as research and development of Technegas in indications beyond
pulmonary embolism and working capital.

The company said Barrenjoey and Bell Potter were lead managers to the placement.
Cyclopharm said it had the right to receive over-subscriptions under the share plan, which
had a record date of February 3, would open on February 12 and close on March 5, 2026.
Cyclopharm managing-director James McBrayer said the company was “delighted with
the support for the placement from both new and existing investors which will allow us to
progress our US strategy and deliver on our growth objectives”.

Cyclopharm fell 21 cents or 17.95 percent to 96 cents.

ISLAND PHARMACEUTICALS

Island says it has “firm commitments” to raise $9 million at 35 cents a share in a
placement to “a select group of local and international ... investors”.

Island said the issue price was a 17.94 percent discount to the 15-day volume weighted
average price of 42.65 cents and a 10 percent discount to the last traded price.

The company said the funds raised would be used for clinical development of galidesivir
and a new drug application to the US Food and Drug Administration, as well as
manufacturing and pre-clinical work in Ebola and the related Sudan virus.

Island said the placement was supported by a cornerstone investment from an unnamed
“US-based family office”.

The company said ORA Capital was lead manager and bookrunner to the placement.
Island managing-director Dr David Foster said the funding came “at a pivotal time for the
company”.

“Following the FDA'’s confirmation of galidesivir's Animal Rule development pathway, we
now have a clearly defined, executable route to approval, and this funding ensures we are
fully resourced to move forward without delay,” Dr Foster said (see below).

Island was up three cents or 7.7 percent to 42 cents with 2.3 million shares traded.




VITRAFY LIFE SCIENCES

Vitrafy says revenue for the six months to December 31, 2025 was up 15.1 percent to
$8,868,000, with net loss after tax down 72.3 percent to $7,124,467.

Vitrafy said that its revenue was from sales of its cryo-preservation hardware, including its
freezer, thawer and packaging solutions, as well as its Lifechain software licencing and
services for use in blood, cell and gene therapy preservation and for animal health
services.

In its financial results for the six months to December 31, 2024, the company said it had a
$12,433,898 one-off expense related to the de-recognition of convertible notes and
associated derivates raised prior to its November 22, 2024 initial public offer.

Vitrafy said its net tangible assets per share were fell 24.9 percent to 33.91 cents.

The company said its diluted loss per share down 88.7 percent to 11.16 cents.

Vitrafy said it had cash and cash equivalents of $12,723,717 at December 31, 2025
compared to $14,450,782 at December 31, 2024.

Vitrafy fell three cents or 1.8 percent to $1.62.

NOVA EYE MEDICAL

Nova Eye says a prospective, real-world study of 344 eyes shows ltrack canaloplasty
“significantly reduced [intra-ocular pressure] and medication burden”.

Last month, Nova Eye said 12-month reports of Itrack in 409 eyes from an independently
managed ltrack registry database show “an 85 percent success rate in patients with
baseline intra-ocular pressure greater than 18mmHg” (BD: Jan 27, 2026).

Today, the company said the 254-patient, 344-eye study was the first peer-reviewed
article using data from its ltrack registry.

Nova Eye said 13 surgeons at 14 clinical sites in the US, Australia, Canada and Germany
contributed data to the study of 254 patients receiving canaloplasty surgery followed for
between 13 and 28 months.

The company said the study showed Itrack had a “favorable safety profile, when
performed alone or in combination with cataract surgery across diverse glaucoma
populations”.

Nova Eye said that the article, titled ‘A Prospective, Real-World, Multicenter Study to
Support the Role of Ab-Interno Canaloplasty in Glaucoma Management’ was published in
the American Journal of Ophthalmology and the full article was available at:
https://www.ajo.com/article/S0002-9394(26)00017-6/fulltext.

Nova Eye was unchanged at 17.5 cents.

IMMUNO PDT

Last night’s edition referred to Immuno PDT founder and science director Dr Donald
Murphy.

Immuno PDT director Mark Lawrence told Biotech Daily that Dr Murphy passed away in
December 2025.

The media release referred to a presentation in the US in May 2026 and said that Dr
Murphy had presented previous data.

We apologise profusely for the error.

Immuno PDT is a private company.



https://www.ajo.com/article/S0002-9394(26)00017-6/fulltext

MICRO-X

Micro-X says it has opened the first site for its head computed tomography (CT) for stroke
trial at the Royal Melbourne Hospital.

In 2021, Micro-X said it had an $8 million agreement with the Australian Stroke Alliance
(ASA) to develop a stroke diagnostic after the Alliance received $40 million from the
Federal Government’s Medical Research Future Fund (BD: Sep 23, 2021).

Last year, the company said the Australian Stroke Alliance would pay it $400,000 for the
first of three ‘Head CT’ test benches to be used in clinical trials (BD: Oct 1, 2025).

At that time, Micro-X said the ASA requested ethics approval for phase | trials, with final
approvals and licences in process before delivery of the first Head CT test bench.

Today, the company said additional test benches ware “in advanced stages of
construction to enable two further sites to participate in the human imaging trials”.
Micro-X said the installation and commissioning of the Head CT test bench at the Royal
Melbourne Hospital was in progress this week, including final tests and training.

Micro-X said following installation of the test bench and prior to beginning the human trial,
a formal phantom study will be completed with formal evaluation by a group of neuro-
radiologists and vascular neurologists.

Micro-X chief operating officer Anthony Skeats said the activation of the first trial site was
“a major step towards world-first human imaging using carbon nanotube CT”.

“Our CT technology has the potential to cut crucial time to stroke diagnosis and the
commencement of treatment by bringing miniaturized CT to the patient,” Mr Skeats said.
Micro-X was up 0.3 cents or 3.5 percent to 8.9 cents.

ISLAND PHARMACEUTICALS

Island says the US Food and Drug Administration has confirmed the validity of the
proposed Animal Rule regulatory approval pathway for galidesivir in Marburg virus.

Last year, Island said it completed its acquisition of the Durham, North Carolina-based
Biocryst Pharmaceuticals’ galidesivir anti-viral program (BD: Jul 31, 2025).

Later, the company said it had responded to FDA guidance on the development of
galidesivir, with a Marburg virus disease trial to begin by April 2026 (BD: Dec 4, 2025).
Today, Island said the FDA had provided “clear regulatory alignment on the use of the
Angola strain of Marburg, the cynomolgus macaque model and the viral challenge dose,
the core elements that underpin Animal Rule development ... [and the FDA] defined a
two-stage clinical development pathway for galidesivir” and it would conduct a short-term
dose optimization and pharmaco-kinetic analysis followed by a time-to-dose study to
determine the optimal treatment window post-infection.

The company said the studies would use its first manufactured batch of galidesivir and
would be conducted in a limited number of non-human primates, with data submitted to
the FDA to support progress to the pivotal confirmatory phase.

Island said it was finalizing arrangements with Texas Biomedical Research Institute to
undertake the studies, with discussions with other companies to reduce timelines.
Island said that subject to approval it would be entitled to a priority review voucher.
Island managing-director Dr David Foster said the FDA feedback was “the clearest
regulatory position we have received to date, and it represents a major step forward for
the galidesivir program”.

“This level of clarity and alignment significantly de-risks the program,” Dr Foster said.
“The upcoming studies are tightly scoped, targeted and represent the final preparatory
work before entering the pivotal confirmatory phase required for approval,” Dr Foster said.
“Galidesivir aligns directly with US Government biodefence priorities,” Dr Foster said.




NEUREN PHARMACEUTICALS

Neuren has requested a trading halt “pending an announcement ... regarding US Food
and Drug Administration feedback on NNZ-2591 in Pitt Hopkins syndrome”.

In 2024, Neuren said 11 of 16 patients from its phase Il trial of NNZ-2591 for Pitt Hopkins
syndrome showed “statistically significant improvement ... in all four efficacy measures”
(BD: May 27, 2024).

Last year, the company said it had US FDA fast-track status and rare paediatric disease
status for NNZ-2591 for Pitt Hopkins syndrome (BD: Feb 19, 2025).

Trading will resume on February 6, 2025, or on an earlier announcement.

Neuren last traded at $14.63.

MEMPHASYS

Memphasys has requested a trading halt “pending an announcement by the company to
the market regarding a capital raising”.

Trading will resume on February 6, 2026, or on an earlier announcement.

Memphasys last traded at 0.7 cents.
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