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* ASX, BIOTECH DOWN: RESMED UP 5%; NEUREN DOWN 10%
* NEUREN FDA GUIDANCE ON NNZ-2591 IN 2 INDICATIONS
* NEUREN: ‘US EXTENDS RARE PAEDIATRIC VOUCHER PROGRAM’
* TRAJAN EXPECTS H1 REVENUE UP 4% TO $84m
* BCAL $1.5m AVANTECT PANCREATIC, OVARIAN CANCER TESTS
* EPSILON $6m PURO NZ MARIJUANA EXPORT DEAL
* PROTEOMICS LOSES CO-CO SEC DAVID WOOD
* ONCOSIL LOSES CO-CO SEC DAVID WOOD
MARKET REPORT

The Australian stock market fell 0.43 percent on Thursday February 5, 2026, with the
ASX200 down 38.6 points to 8,889.2 points.

Nine of the Biotech Daily Top 40 companies were up, 27 fell, three traded unchanged and
one was untraded.

Resmed was the best, up $1.75 or 4.9 percent to $37.46, with 2.5 million shares traded;
followed by Botanix, up 4.35 percent to 12 cents, with 10.1 million shares traded. Clarity
and Orthocell were up more than three percent; Curvebeam and Polynovo rose more than
two percent; Nanosonics and Paradigm were up more than one percent; with Imricor and
Telix up by less than one percent.

Neuren led the falls, down $1.43 or 9.8 percent to $13.20, with 1.5 million shares traded;
followed by Impedimed, down 9.5 percent to 1.9 cents, with 20.35 million shares traded.

Proteomics lost 8.0 percent; 4D Medical, Actinogen and Avita were down more than six
percent; Compumedics and Medical Developments fell more than five percent; Alcidion,
and Atomo were down more than four percent; Amplia, Cyclopharm, Imugene, Lumos,
Mesoblast and Prescient were down more than three percent; EBR, Emvision, Micro-X,
Nova Eye and Starpharma shed two percent or more; Aroa, Cynata, Dimerix and Immutep
were down more than one percent; with Clinuvel, Cochlear, CSL, Pro Medicus and SDI
down by less than one percent.



NEUREN PHARMACEUTICALS

Neuren says it has US Food and Drug Administration guidance on development of NNZ-
2591 for hypoxic ischemic encephalopathy and Pitt Hopkins syndrome.

Neuren said that following a type B meeting for hypoxic ischemic encephalopathy (HIE)
the FDA provided feedback on its plan to submit an investigational new drug application
and the proposed pharmaco-kinetics, tolerability and safety study.

The company said the FDA requested additional juvenile animal study data to support
NNZ-2591 dosing in neo-natal participants prior to an investigational new drug application,
with the clinical study to begin “later in 2026”.

Neuren said that following a type C meeting on NNZ-2591 for Pitt Hopkins syndrome, the
FDA “indicated that in a controlled trial ... a [Pitt Hopkins syndrome]-specific clinical global
impression scale may be used as a co-primary endpoint if it is accompanied by an
observer-reported functional outcome measure”.

In 2024, the company said 11 of 16 patients from its phase Il trial of NNZ-2591 for Pitt
Hopkins syndrome showed “statistically significant improvement ... in all four efficacy
measures” (BD: May 27, 2024).

Today, Neuren said the trial approach was similar to its ongoing phase Ill Phelan
McDermid syndrome trial.

Last year, the company said it opened the first US site in its 160-patient, controlled, phase
[l trial of NNZ-2591 for Phelan-McDermid syndrome (BD: Aug 25, 2025).

Today, Neuren said it was currently assessing alternative trial designs and endpoint
analysis methodologies to accommodate that Pitt Hopkins syndrome “is significantly more
rare and generally more profoundly disabling” than Phelan McDermid syndrome.

The company said it intended to begin its next Pitt Hopkins trial in 2026.

Neuren managing-director Jon Pilcher said the company had “a clear path forward and
remain well positioned to fund the programs, with minimal financial impact from the
feedback”.

“We remain committed to advancing NNZ-2591 as a potential treatment option for both the
[hypoxic ischaemic encephalopathy] and Pitt Hopkins communities, which have such
urgent unmet need,” Mr Pilcher said. “In the meantime, we anticipate being able to provide
an update shortly on progress in the ongoing ‘Koala’ phase lll trial in Phelan-McDermid
syndrome, our lead program for NNZ-2591.”

Neuren fell $1.43 or 9.8 percent to $13.20 with 1.5 million shares traded.

NEUREN PHARMACEUTICALS

Neuren says the US Congress has reauthorized the rare paediatric disease priority review
voucher program to September 30, 2029.

Neuren said the rare paediatric disease priority review voucher program provided “for the
award of a voucher to drug developers that receive US Food and Drug Administration
approval for a drug for a designated rare paediatric disease”.

The company said the voucher provided the holder with priority review of a different drug
or may be transferred or sold to another drug developer, with the most recent sale of a
voucher worth $US200 million ($A286 million) in January 2026.

Neuren said it held rare paediatric disease designations for NNZ-2591 in Phelan-
McDermid syndrome, Pitt Hopkins syndrome and Angelman syndrome, and that FDA
approval of NNZ-2591 in any one of these diseases would qualify it for a voucher.

Neuren managing-director Jon Pilcher said the company welcomed “the reauthorization of
the ... program, an important incentive that supports the development of urgently needed
therapies for children suffering with rare diseases”.




TRAJAN

Trajan says it expects revenue for the six months to December 31, 2025 to be up 3.8
percent to $84.1 million, compared to $81.0 million in the prior corresponding period.
Trajan said it continued to expect revenue for the year to June 30, 2026 from sales of its
“products, devices and solutions that are used in the analysis of biological, food, and
environmental samples” to be more than $170.0 million.

The company said that despite a decline in capital equipment revenue in the three months
to September 30, 2025, it had a record revenue of $45.4 million in the three months to
December 31, 2025.

Trajan said its cost reduction program in headcount and facilities implemented in
November and December 2025 would lower its cost base in the six months to June 30,
2026 by about $800,000, with margin pricing changes effective from January 1, 2026
expected to add $1,300,000.

The company said it expected net earnings before interest, taxation, depreciation and
amortization (Ebitda) to be down 36.7 percent to $5.0 million, compared to the prior
corresponding period.

Trajan said the reduced Ebitda related to a $1,300,000 expense for a revaluation of its
balance sheet, with a $400,000 reduction due to net US tariff recovery timing differences,
which was not expected to recur.

Trajan managing-director Stephen Tomisich said that “enhancing an in-region-for-region
footprint enables us to better deal with tariff, and potential retaliatory tariff, situations into
the future”.

“A key customer of ours provided the encouraging feedback; no one has acted and
addressed the tariff situation to minimize the impact on our business as quickly as Trajan,”
Mr Tomisich said.

Trajan was unchanged at 67 cents.

BCAL DIAGNOSTICS

Bcal says it will sell Avantect pancreatic and ovarian cancer tests in Australia for $1,495
per individual test or $1,995 for both tests.

Last year, Bcal said it would distribute the San Diego, California-based Clearnote Health’s
Avantect ovarian and pancreatic blood tests in Australia under a two-year agreement from
January 2026 (BD: Sep 18, Dec 9, 2025).

Today, in a shareholder update the company said it had about 1,000 registered enquiries,
60 bookings and 20 tests completed in the first 11 days following commercial launch and
the Sydney Breast Clinic on January 19, 2026.

Bcal said 12 ovarian screening centres and a first Melbourne site were expected to begin
onboarding and providing the Avantect tests this month.

The company said it expected revenue from sales of the Avantect tests for the year to
December 31, 2026 to be about $300,000, in line with guidance.

Bcal said it continued to sell its Breastest Plus in Australia, with 108 tests sold in the three
months to December 31, 2025 and expected to begin commercializing a test with broader
clinical utility “by the end of June 2026”.

Bcal chief executive officer Shane Ryan said the company had “begun early commercial
rollout of the Avantect blood testing for pancreatic and ovarian cancer”.

“The clinical networks and [general practitioner] education established through Breastest
Plus give us a real go-to-market advantage and are helping us move quickly into
commercial operations,” Mr Ryan said.

Bcal was unchanged at 11.5 cents.




EPSILON HEALTHCARE

Epsilon says it expects $6 million in revenue for a three-year deal to produce marijuana
products for export from Blenheim’s Puro New Zealand Cannabis.

Epsilon said Puro was New Zealand’s largest medical marijuana cultivator and that it
would prepare and finish formulation marijuana products for Puro for export to the UK,
with the agreement expected to begin by April 2026.

The company said it would “focus on ensuring full regulatory compliance and operational
readiness to support a seamless market entry”, including obtaining the necessary export
licences under the Australian Office of Drug Control and aligning product specifications
with UK regulatory requirements.

Epsilon managing-director Peter Giannopoulos said the “agreement with leading New
Zealand specialist cultivator Puro represents a significant milestone.

“This milestone is underscoring the commercial value of our investments in expanding
both our manufacturing capabilities and international licensure,” Mr Giannopoulos said.
Epsilon was up 0.3 cents or 10 percent to 3.3 cents.

PROTEOMICS INTERNATIONAL LABORATORIES

Proteomics says Bio101’s David Wood has stepped down as joint company secretary,
effective from today, with Tim Luscombe remaining as company secretary.
Proteomics fell four cents or eight percent to 46 cents.

ONCOSIL MEDICAL

Oncosil says Bio101’s David Wood has stepped down as joint company secretary,
effective from today, with Tim Luscombe remaining as company secretary.
Oncosil was up one cent or 1.4 percent to 72 cents.
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