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MARKET REPORT 
The Australian stock market was up 1.85 percent on Monday February 9, 2026, with the 
ASX200 up 161.3 points to 8,870.1 points. Twenty-eight of the Biotech Daily Top 40 
companies were up, six fell and six traded unchanged. 
 
Lumos was the best, up three cents or 12.8 percent to 26.5 cents, with 4.7 million shares 
traded. 4D Medical and Prescient climbed more than 11 percent; Adheris and Cynata 
were up 10 percent or more; Compumedics, Paradigm and Starpharma rose more than 
eight percent; Aroa was up 7.7 percent; Clarity, Mesoblast and Neuren were up more than 
six percent; EBR and Medical Developments improved more than five percent; Alcidion 
was up 4.8 percent; Polynovo and Proteomics were up more than three percent; 
Actinogen, Avita, Dimerix, Emvision, Imricor, Imugene, Orthocell and Pro Medicus rose 
two percent or more; Cochlear, Immutep, Resmed and SDI were up more than one 
percent; with Clinuvel and Telix up by less than one percent. 
 
Impedimed led the falls, down 0.4 cents or 21.05 percent to 1.5 cents, with 79.5 million 
shares traded. Cyclopharm lost 5.6 percent; both Amplia and Botanix fell 4.2 percent; 
Atomo shed 2.5 percent; Nanosonics was down 1.0 percent; with CSL down 0.1 percent. 



GRIFFITH UNIVERSITY 
Griffith University says it has developed an Escherichia coli (E coli)-based vaccine for 
chikungunya, a mosquito-borne disease that affects human joints. 
The University said researchers tested whether they could “engineer E coli to assemble 
biopolymer particles, which displayed chikungunya antigens and performed as a vaccine” 
with the immune system recognizing the particles as a virus, without inducing the disease. 
Griffith University said “the vaccine triggered a reaction in the body whereby immune cells 
very efficiently took up the bio-polymer particles and engaged the immune system to 
mount an anti-virus response”. 
The University said chikungunya was spread through infected mosquitos, with symptoms 
including “fever, chills, a feeling of intense illness, severe joint and muscle pain, 
headache, rash and joint swelling”. 
Griffith University said that following the in-vitro and mouse studies, it would progress to 
clinical development of the vaccine including a clinical trial to test the vaccine’s safety 
before efficacy trials. 
The University said the study, titled ‘Adjuvant-free biopolymer particles mimicking the 
Chikungunya virus surface induce protective immunity’ was published in Biomaterials with 
the full article available at: https://bit.ly/4cgPVug. 
Griffith University’s Institute for Biomedicine and Glycomics researcher Prof Bernd Rehm 
said “the synthetic biopolymer particles, adjuvant-free E2-BP-E1, closely mimicked the 
actual virus and induced an immune response”. 
 
 
PARADIGM BIOPHARMACEUTICALS 
Paradigm says it will develop an oral pentosan polysulfate sodium (PPS) and COX-2 
inhibitor for use in veterinary osteo-arthritis with Sydney’s Avet Health. 
Last year, Paradigm said it would pay up-to $16.5 million to Sydney’s Proteobioactives for 
the rights to the combination of PPS with a COX-2, or cyclo-oxy-genase-2, inhibitor for 
pain (BD: Jun 26, 2205). 
At the time, the company said the Pentacoxib combination of PPS and the COX-2 
inhibitor, or Coxib, “improved clinical outcomes compared to the Coxib alone”. 
Today, Paradigm said the parties would co-develop an oral product formulation of PPS 
and a COX-2 inhibitor-class anti-inflammatory drug for use in companion animals, 
targeting osteoarthritis and related musculo-skeletal conditions. 
The company said it would fund a multi-stage plan, with stage one activities, including 
formulation and initial non-clinical work, estimated to cost about $1.0 million. 
Paradigm said Avet would contribute in-kind resources, including project management and 
scientific oversight as well as supply and access to the drug master file of commonly used 
COX-2 inhibitors in the veterinary space. 
The company said Avet would pay up-to $1 million in development milestones, including 
$200,000 on signing the agreement, $300,000 on successful completion of formulation 
and $500,000 on product registration. 
Paradigm said it would executive a definitive licence within six months, retain control over 
manufacture and receive a 10 percent royalty on net sales up-to $10 million and a 20 
percent royalty on net sales exceeding $10 million. 
Paradigm managing-director Paul Rennie said the agreement enabled “early generation of 
formulation and pre-clinical data that could support both a faster veterinary regulatory 
pathway via the [Australian Pesticides and Veterinary Medicines Authority] and also 
provide data for our longer-term regulatory package in humans”. 
Paradigm was up 2.5 cents or 8.6 percent to 31.5 cents with 1.5 million shares traded. 

https://bit.ly/4cgPVug


MEMPHASYS 
Memphasys says it has Australia Therapeutic Goods Administration approval for its Felix 
electrophoresis sperm-separation system for in-vitro fertilization (IVF). 
Memphasys said the approval allowed it to market and sell Felix, deploy Felix consoles to 
IVF laboratories and supply cartridges, paid on a recurring per-procedure basis. 
The company said the TGA included Felix on the Australian Register of Therapeutic 
Goods, with the approval granted about two months ahead of expectations, “representing 
a material acceleration” of its Australian commercial rollout. 
Memphasys said the early approval reflected its “regulatory, manufacturing and quality 
systems”; with Australia an “important initial market, with more than 60,000 fresh IVF 
cycles performed annually where Felix has a direct clinical application”. 
Memphasys chair Lindley Edwards said TGA approval for Felix two months ahead of the 
company’s timeline was “a strong validation of the quality of the technology, the 
robustness of our regulatory strategy and the discipline of our execution”. 
“This approval allows us to accelerate commercial activity in Australia, bringing forward 
engagement with IVF clinics,” Ms Edwards said. 
Memphasys was unchanged at 0.6 cents with 32.2 million shares traded. 
 
 
TRUSCREEN 
Truscreen says cervical cancer screening device sales in China are “on track” to meet 
guidance, it has first sales in Uzbekistan, and will begin sales in Italy and Romania. 
Truscreen chief executive officer Martin Dillon told Biotech Daily that China sales for the 
year to March 31, 2026 were expected to be $NZ1.75 million ($A1.5 million), with total 
revenue for the year to be $NZ2.7 million, full-year results to be supported by sales in 
India, Indonesia, Mexico and Vietnam, and 2026-’27 sales expected to increase due to 
expansion in South Africa, Nigeria, Rwanda, Eswatini, Thailand and Malaysia. 
The company said it had signed its first sales contract of eight devices and 8,280 single 
use sensors for distribution in Uzbekistan, for public screening programs, training and 
distribution to private women’s health clinics, but did not disclose the commercial terms. 
Truscreen said it sold 18 devices and 3,420 single use sensors to distributor JSC IMS for 
distribution in Kyrgyzstan, Kazakhstan, Armenia and Belarus. 
The company said the Sebes, Romania-based Chinni Oy Euro Asia SRL had been 
authorized to begin commercialization of the device in Romania and Italy. 
Truscreen said it completed a re-validation study of 139 women in Zimbabwe and 
expected that more than 20,000 Zimbabwean women would undergo cervical cancer 
screening using its artificial intelligence (A.I.) device in public screening programs in 2026. 
Truscreen was up 0.1 cents or 6.7 percent to 1.6 cents with 5.3 million shares traded. 
 
 
PACIFIC EDGE 
Pacific Edge says it will meet Medicare Administrative Contractor (MAC) Novitas on 
February 19, 2026 to consider the evidence of urine biomarkers for haematuria. 
Pacific Edge said the meeting was expected to influence “the language Novitas uses in 
any draft local coverage determination covering Medicare reimbursement”. 
The company said given the significance of the contractor advisory committee meeting it 
would enter a trading halt ahead, expected to last until February 23, 2026. 
Last year, Pacific Edge said local coverage determination changes by Novitas halted 
coverage of its Cxbladder urine test (BD: Apr 28, 2025). 
Pacific Edge was unchanged at 16.5 cents. 



OSTEOPORE 
Osteopore says it has drawn-down a further $500,000 from its up-to $20,000,000 Advance 
Opportunities Fund convertible note agreement. 
Last year, Osteopore said it expected to raise $20 million from Advance Opportunities for 
a redeemable convertible note at 4.0 percent a year, issuing in four equal tranches of 20 
equal sub-tranches of $250,000 each (BD: Sep 27, 2024). 
At that time, the company said the note had a conversion price at 80 percent of the 
average closing price on “any five consecutive business days” as selected by the 
noteholder during the 45 business days immediately preceding the conversion date. 
Last year, Osteopore said Advance Opportunities subscribed for $2,000,000 worth of the 
note, then a further $1,000,000 followed by an additional $1,000,000 and a further 
$250,000 earlier this year (BD: Feb 17, Apr 8, May 19, May 26, 2025; Jan 18, 2026). 
Osteopore was up 0.2 cents or 22.2 precent to 1.1 cents with nine million shares traded. 
 
 
ADHERIUM 
Auckland, New Zealand’s K One W One says its 146,836,248 share-holding in Adherium 
was diluted below five percent due to a share issue on January 20, 2026. 
According to its most recent filing, Adherium had 3,090,976,588 shares, meaning that K 
One W One retained 4.75 percent of the company. 
Adherium was up 0.1 cents or 25 percent to 0.5 cents with 2.1 million shares traded. 
 
 
EPSILON HEALTHCARE 
Ivan Holland says with Alexander Hotel Investments Pty Ltd he has become a substantial 
shareholder in Epsilon with 21,250,000 shares, or 5.53 percent. 
Sydney’s Mr Holland and Alexander Hotel said that on February 5, 2026 he bought 
5,000,000 shares for $100,000, or two cents a share. 
Epsilon was unchanged at 3.2 cents. 
 
 
AROVELLA THERAPEUTICS 
Arovella says interim chair Dr Elizabeth Stoner and non-executive director Gary Phillips 
will retire, effective from today. 
Arovella said Dr Stoner had been interim chair since July 1, 2025, a non-executive director 
since November 10, 2021, and Mr Phillips had been a director since July 1, 2022. 
The company said “given the significant changes … [it would] conduct a skills review” 
relating to the appointment of a replacement chair. 
Arovella was up 0.9 cents or 10 percent to 9.9 cents with 3.2 million shares traded. 
 
 
IMMURON 
Immuron says it has appointed Olga Smejkalova as company secretary and Aaron Laurita 
as chief financial officer to replace Phillip Hains, effective from today. 
Immuron said thanked Mr Hains for his “valuable contribution to the company since 2013”. 
Immuron was unchanged at three cents. 
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