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MARKET REPORT
The Australian stock market fell 0.66 percent on Tuesday January 20, 2026, with the

ASX200 down 58.6 points to 8,815.9 points. Twelve of the Biotech Daily Top 40
companies were up, 22 fell and six traded unchanged. The four Big Caps were mixed.

Cynata was the best, up 1.5 cents or 4.9 percent to 32 cents, with 353,032 shares traded.
Adheris (Medadvisor) and Alcidion climbed four percent or more; Botanix and Imricor
improved more than three percent; Atomo rose 2.8 percent; Curvebeam, Emvision,
Imugene, SDI and Telix were up more than one percent; with Clinuvel, Cochlear and CSL
up by less than one percent.

4D Medical led the falls, down 45 cents or 9.4 percent to $4.36, with 12.9 million shares
traded. Lumos lost 7.7 percent; Polynovo was down 6.25 percent; Clarity, Optiscan and
Proteomics were down more than five percent; Actinogen and Resonance fell four percent
or more; EBR, Paradigm and Prescient were down three percent or more; Avita, Immutep,
Micro-X, Neuren and Syntara shed two percent or more; Dimerix, Medical Developments,
Nova Eye, Orthocell, Pro Medicus, Resmed and Starpharma were down more than one
percent; with Nanosonics down by 0.25 percent.



ATOMO DIAGNOSTICS, THE BURNET INSTITUTE

Atomo says it will pay up to $800,000 for an exclusive licence to commercialize the Burnet
Institute’s rapid liver test using its Pascal blood test cassette.

Atomo said the test would monitor drug-induced liver injury, where rapid elevations of
alanine amino-transferase (ALT), an indicator of liver inflammation and damage, required
an urgent clinical response.

Atomo said the test would be delivered on its Pascal cassette at the point-of-care and at
home, to enable the “early identification of liver inflammation of any cause, giving the test
commercial utility across a broad range of clinical applications”.

The company said it would pay $150,000 up-front, with regulatory milestone payments
totaling $650,000 “in the event the product is approved in all key markets”.

Atomo said it would pay Burnet royalties as a percentage of net revenues generated by
the product, with a lower royalty rate applied to sales in low-to-middle income countries,
with the terms of the royalty agreement “commercial in confidence”.

The company said it had previously fulfilled an order from Burnet for 20,000 Pascal
cassettes to support supply of finished tests to an unnamed pharmaceutical company to
enable real-time monitoring of drug-induced liver injury in a US drug trial.

Atomo said the deal was effective until the expiry of the last of all patents related to
Burnet’s liver test, “projected to be December 2044”.

Separately, the Burnet Institute said the test “was designed to expand accessibility to liver
health monitoring for both acute and chronic conditions, especially in settings where
laboratory testing is delayed or unavailable”.

The Institute said that the test supported the “early identification of liver inflammation
caused by drug-induced liver injury, viral hepatitis B and C, metabolic-associated fatty liver
disease and other causes, “prompting timely intervention before significant liver damage
occurs”.

Atomo managing-director John Kelly said the company had “an excellent working
relationship with Burnet through our existing partnership on active syphilis and are
delighted to expand this strategic engagement to now include an exciting novel liver test
with broad clinical utility across a range of common acute and chronic liver conditions”.
Atomo was up 0.1 cents or 2.8 percent to 3.7 cents with 4.1 million shares traded.

THE UNIVERSITY OF SYDNEY

The University of Sydney says the human heart regrows muscle cells after myocardial
infarction, or heart attack, “opening the possibility of new regenerative treatments”.

The University of Sydney said that although increased mitosis, a process in which cells
divide and reproduce after myocardial infarction, had been observed in the heart muscles
of mice, this was “the first time the phenomenon has been demonstrated in humans”.
The University said the study with Sydney’s Baird Institute and Royal Prince Alfred
Hospital was “the first in the world to use tissue samples taken from living patients during
bypass surgery”.

The University of Sydney said “developing a technique to collect living tissue samples
means the research team now has a laboratory model which they hope to use to unlock
new treatments to regenerate the human heart”.

The University said the research, titled ‘Human Hearts Intrinsically Increase
Cardiomyocyte Mitosis After Myocardial Infarction’ was published in Circulation Research
at: https://www.ahajournals.org/doi/10.1161/CIRCRESAHA.125.327486.



https://www.ahajournals.org/doi/10.1161/CIRCRESAHA.125.327486

CLARIFICATION: ORTHOCELL

Last night’s edition quoted the Orthocell Appendix 4C which said the company had a
$5,937,000 three-month cash burn, with cash and equivalents of $7,369,000 at December
31, 2025 compared to $30,848,000 the prior year, leaving it with about 1.2 quarters of
available funding.

In the Appendix 4C, Orthocell said it expected operating cash outflows to moderate and
had “$42 million in term deposits classified as investments, which mature progressively
throughout 2026”.

Biotech Daily omitted the calculation that Orthocell had “approximately eight quarters of
operational funding”

The omission was made by the first-day-back sub-editor, who has been roundly
admonished.

We apologize unreservedly to Orthocell.

Orthocell fell one cent or one percent to 99 cents.

GENETIC SIGNATURES

Genetic Signatures says receipts from customers for the six months to December 31,
2025 fell 1.3 percent to $10,170,000, compared to the previous corresponding period.
Genetic Signatures said customer receipts from sales of its Easyscreen respiratory
pathogen detection kits for the three months to December 31, 2025 rose 38.5 percent to
$4,573,000, compared to the prior corresponding period.

The company said revenue for the six months was up 2.35 percent to $8.7 million, with
revenue “from all three regions, Australia, [Europe, Middle East and Africa] and the US,
with international markets contributing a growing share of group revenue”.

Genetic Signatures said unaudited sales of $3.3 million for the three months “reflected a
seasonal reduction in respiratory testing rates in Australia”.

The company said it had a positive cash flow of $1,781,000 for the three months, with
cash and cash equivalents of $29,690,000 at December 31, 2025 compared to
$40,793,000 at December 31, 2024.

Genetic Signatures fell one cent or 4.55 percent to 21 cents.

CAMBIUM BIO (FORMERLY REGENEUS)

Cambium says it expects to raise $2.4 million at 55 cents a share from Taiwan’s Zheng
Yang Biomedical Technology Co, giving it a 39.6 percent stake in Cambium.

Cambium said the issue price was a 20 percent premium to the last closing price, with the
funds to be used to start its phase Il trials of Elate Ocular for dry eye disease in the US,
Australia and Taiwan as well as manufacturing and working capital.

The company said Zheng Yang Biomedical chair Dr Sebastian Tseng was a director of
Cambium and that Zheng Yang currently held “worldwide manufacturing rights for the
active biologic ingredient and commercialization rights for Elate Ocular in China,
Singapore and Taiwan”.

Cambium said that following the placement, Zheng Yang Biomedical Technology Co’s
share-holding in the company would increase from 28.1 percent to 39.6 percent, subject to
shareholder approval.

The company said it expected to hold an extraordinary general meeting to approve the
placement on March 16, with phase Il patient dosing expected to begin by July 2026.
Cambium was up 10 cents or 21.7 percent to 56 cents.




TELIX PHARMACEUTICALS

Telix says the Chinese National Medical Products Administration (NMPA) has accepted a
new drug application for its llluccix prostate cancer imaging agent.

In 2022, Telix said the US Food and Drug Administration approved its lllucix prostate
cancer imaging product; and last year, said it had marketing approval for the positron
emission tomography imaging agent in Europe (BD: Jan 16, 2022; Jan 19, 2025).

Today, the company said the new drug application was submitted with Wuhan, China-
based partner Grand Pharmaceutical Group Ltd.

Telix said the filing included a broad label that reflected “clinical utility at multiple stages of
prostate cancer care [and] the submission includes data from the llluccix China pivotal
phase lll registration study” (BD: Jan 18, 2026).

The company said the up-to 140-patient, phase |l study met its primary endpoint, with an
overall patient-level positive predictive value of 94.8 percent for the detection of tumors in
patients with biochemical recurrence of prostate cancer.

Telix said the trial “confirmed that the clinical experience of ... [llluccix] imaging in Chinese
patients is comparable to studies in non-Chinese patients”.

The company said 67.2 percent of patients experienced a change in their treatment plan
as a result of llluccix imaging compared with the initial plan at baseline, “demonstrating a
major impact on clinical decision-making in Chinese patients”.

Telix Precision Medicine chief executive officer Kevin Richardson said the new drug
application filing for llluccix was the first in China and “a major milestone for Telix and our
partner Grand Pharma”.

“Geographic expansion is core to the growth strategy for our precision medicine business,
and China represents a strategically important market for Telix,” Mr Richardson said.
Telix was up 21 cents or 1.9 percent to $11.49 with 4.5 million shares traded.

NEURIZON THERAPEUTICS

Neurizon says it has registered trademark protection for the name ‘Neurizon’ in “all priority
global markets including the US, the EU, the UK, Australia and Japan”.

Neurizon said the registrations provided it “with exclusive rights to use and protect its
brand across the company’s core jurisdictions, supporting consistent global brand
deployment and enforcement”.

Neurizon fell 0.1 cents or 1.2 percent to 8.2 cents with 1.2 million shares traded.

ALCIDION GROUP

Australian Super Pty Ltd says it has reduced its substantial shareholding in Alcidion from
153,116,042 shares (11.45%) to 126,691,397 shares (9.43%).

Australian Super said that between January 13 and 15, 2026 it sold 26,424,645 shares at
prices ranging from 12 cents to 14 cents a share.

Alcidion was up half a cent or four percent to 13 cents with 1.4 million shares traded.

MICRO-X

Sydney’s Perennial Value Management Ltd says it has reduced its substantial
shareholding in Micro-X from 78,495,806 shares (11.75%) to 72,731,910 shares (10.32%).
Perennial said it bought and sold shares between October 6 and December 22, 2025, with
the largest sale 22,596,516 shares on November 14 for $2,146,669, or 10.7 cents a share.
Micro-X fell 0.2 cents or 2.2 percent to nine cents.



NANOSONICS

Nanosonics says it has appointed Sarah Butler as an independent, non-executive director,
effective from today.

Nanosonics said Ms Butler had 35 years of experience in “supporting organizations across
regulated sectors” and had been partner at Booz Allen Hamilton, Booz & Company and
PricewaterhouseCoopers (PWC).

The company said Ms Butler was a director of Australian Clinical Labs, Lumonus, the
George Institute for Global Health and Insurance Manufacturers of Australia.

Nanosonics said Ms Butler held a Bachelor of Arts and a Master of Arts from England’s
University of Cambridge.

Nanosonics fell one cent or 0.25 percent to $3.97 with 359,217 shares traded.

VITRAFY LIFE SCIENCE

Vitrafy says it has appointed Dr Jeanette (Jeannie) Joughin as an independent, non-
executive director, effective from today, as part of its board renewal process.

Vitrafy said Dr Joughin had held senior roles at CSL, Bristol Myers Squibb and Enable
Injections, was a director of Immvirx, Immuron, Argenica and Bivacor and a venture
partner at Oneventures.

The company said Dr Joughin held a Bachelor of Science and Doctor of Philosophy from
Melbourne’s Monash University.

Vitrafy was up 12 cents or eight percent to $1.62.
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