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MARKET REPORT 
The Australian stock market fell 0.37 percent on Wednesday January 21, 2026, with the 
ASX200 down 33.0 points to 8,782.9 points. Seven of the Biotech Daily Top 40 companies 
were up, 26 fell and seven traded unchanged. 
 

Nova Eye was the best, up 0.75 cents or 4.5 percent to 17.5 cents, with 2.7 million shares 
traded. Actinogen rose 2.1 percent; 4D Medical, Dimerix, Imricor and Orthocell climbed 
one percent or more; with Cochlear and Neuren up by less than one percent. 
 

Amplia led the falls, down two cents or 12.9 percent to 13.5 cents, with 2.6 million shares 
traded; followed by Adheris (Medadvisor) down 12.5 percent to 2.1 cents with 471,323 
shares traded. Alcidion and Telix lost more than seven percent; Medical Developments 
was down 5.5 percent; Aroa, Clinuvel, Lumos, Prescient and Pro Medicus fell more than 
four percent; Botanix was down 3.7 percent; Clarity, Curvebeam, EBR, Immutep, 
Impedimed, Optiscan and SDI shed more than two percent; Cyclopharm, Cynata, 
Emvision, Imugene, Mesoblast, Nanosonics, Paradigm and Proteomics were down more 
than one percent; with CSL, Polynovo and Resmed down by less than one percent. 



TELIX PHARMACEUTICALS 
Telix says revenue for the year to December 31, 2025 was up 53.2 percent to a record 
about $US804 million ($A1,194 million), as compared to the previous year. 
Last year, Telix said that its revenue for the year to December 31, 2024 was up 55.85 
percent to $783,207,000, with its net profit after tax up 9.6-fold to $49,919,000 
(BD: Feb 21, 2025). 
At that time, the company said that it expected revenue of between $1.18 billion and $1.23 
billion for the year to December 31, 2025, not including products yet to receive regulatory 
approval. 
Last night after the market closed, Telix said that revenue from sales of its Illuccix and 
Gozellix prostate cancer diagnostic kits and third-party RLS Pharmaceuticals sales for the 
three months to December 31, 2025 rose 46.5 percent to $US208 million, compared to the 
prior corresponding period. 
The company said three-month sales for its prostate cancer imaging products was up 3.9 
percent on the three months to September 30, 2025 due to “the successful US launch of 
Gozellix following reimbursement”. 
Telix managing-director Dr Chris Behrenbruch said the company’s “Precision Medicine 
business delivered excellent sequential growth in [the three months to December 31, 
2025], driven in part by the successful US launch of Gozellix”. 
“This revenue growth outpaced a three percent increase in dose volumes, demonstrating 
the positive impact of our two-product strategy on market share and pricing,” Dr 
Behrenbruch said. 
“With strong early uptake of Gozellix and a robust pipeline of key accounts integrating 
Gozellix and ARTMS technology, Telix is well positioned for sustained growth in 2026,” Dr 
Behrenbruch said. 
In 2024, Telix said it had acquired the Vancouver, British Columbia-based radio-isotope 
production company ARTMS Inc, which said on its website, the name stands for 
‘Alternative Radioisotope Technologies for Medical Science’ (BD: Apr 11, 2024). 
Telix fell 88 cents or 7.7 percent to $10.61 with 10.4 million shares traded. 
 
 
ANTERIS TECHNOLOGIES GLOBAL CORP 
Anteris says jumped 33 percent on pricing its up-to $US200 million ($A297 million) 
underwritten, placement, with up-to $US90 million ($A134 million) from Medtronic Plc. 
At 3.17pm (AEST) Anteris said the issue price would be $US5.75 ($A8.54) a share. 
The company said the funds raised would be used for its Duravr transcatheter heart valve 
trial for patients with severe aortic stenosis, manufacturing, research and development of 
V2vmedtech and working capital. 
The company said it would raise up-to $US90 million in a private placement to the Dublin, 
Ireland-based Medtronic for a minimum purchase of 16.0 percent of outstanding common 
stock following the offer and a maximum of 19.99 percent of the outstanding common 
stock following the offer. 
Anteris said Barclays, Wells Fargo and Cantor were joint book-running managers to the 
offer, with Barrenjoey financial advisor to the offer in Asia-Pacific and certain other 
jurisdictions outside of the US and Canada and Wells Fargo Securities acting as sole 
placement agent in connection with the private placement to Medtronic. 
Separately, the company requested a trading halt “pending an announcement in relation 
to the pricing of a proposed capital raising”; and following the late pricing announcement 
and the lifting of the trading halt, jumped $2.40 a share or 32.9 percent to $9.69 with 
219,575 shares traded. 



ADALTA 
Adalta says it has paid an initial milestone instalment of $US500,000 ($A750,000) to 
China’s Shanghai Cell Therapy Group under its BZDS1901 cell therapy collaboration. 
Earlier this year, Adalta said it would invest about $US22-31 million to develop Shanghai 
Cell Therapy Group Co Ltd’s BZDS1901 chimeric antigen receptor (CAR) T-cell therapy 
for mesothelioma outside China, beginning with an up-to 18-patient, phase I trial in 
Australia (BD: Jan 18, 2026). 
Last year, Adalta said it would in-licence three clinical stage chimeric antigen receptor 
(Car)-T cell products as part of its ‘East to West’ cell therapy strategy “geared towards 
meeting US regulatory requirements and to US standards” (BD: Feb 6, 2025). 
Today, the company said the payment was made using funds invested by Adalta in return 
for an expected increased share of subsidiary Adcella following the initial third-party 
financing, currently being finalized. 
Adalta managing-director Dr Tim Oldham told Biotech Daily the milestone payment was 
for the signing of the development and collaboration agreement, with the quantum 
“confidential and will be disclosed as they hit our cash flow”. 
Adalta said the phase I trial would result in clinical and manufacturing proof-of-concept. 
The company said the US Food and Drug Administration had announced increased 
flexibility on manufacturing and control requirements for cell and gene therapies which 
would provide it with “greater flexibility to introduce continuous process improvement over 
time and reduce the cost and time to transition from phase I to phase II studies”. 
In a media release to the ASX, Dr Oldham said that showing “scalability and portability of 
cellular immuno-therapy manufacturing processes is critical to support commercial viability 
of these products and requires continuous adoption of new technologies”. 
“Making this feasible requires recognizing that these products are not defined by the 
process used to make them and the FDA’s announcement confirms regulators are moving 
in this direction, making our task achievable with greater speed, lower cost and more 
efficient use of capital,” Dr Oldham said. 
Adalta fell 0.1 cents or 16.7 percent to 0.5 cents with 16.9 million shares traded. 
 
 
FIREBRICK PHARMA 
Firebrick says it has begun commercialization of its Nasodine povidone-iodine anti-sceptic 
throat spray in Singapore at $S19.99 ($A23.11) each. 
Last year, Firebrick said it began manufacturing its Nasodine povidone-iodine throat spray 
sore throat treatment, to be exported in November (BD: Oct 30, 2025). 
At the time, the company said it had an Australian Therapeutic Goods Administration 
permit to export the throat spray from Australia, but not to sell the product in Australia. 
Today, Firebrick said licencing partner Innorini Life Sciences would launch the product in 
Singapore, with the first six months of sales to be focused on hospitals and healthcare 
professionals followed by retail. 
The company said Nasodine throat spray was “a valuable complement to Nasodine nasal 
spray because it targets sore throats, which are often the first sign of the common cold”. 
Firebrick executive chair Dr Peter Molloy said that “with our nasal spray, the new throat 
spray gives cold sufferers a comprehensive nasal and oral solution for protection and 
relief of colds”. 
Firebrick said it had made the first shipment to Singapore earlier this month, with plans to 
launch the throat spray in other jurisdictions in 2026 and “more innovative Nasodine 
products to follow”. 
Firebrick was unchanged at 6.3 cents. 



ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES) 
Algorae says it has an up-to $3 million revolving loan from Sydney’s Scottish Pacifici 
(Scotpac) Business Finance Pty Ltd for an initial term of 24 months. 
Algorae said the loan was secured against its trade receivables and that it would pay an 
interest rate equal to the Bank Bill Swap Rate plus 6.70 percent on drawn amounts. 
The company said the current January Bank Bill Swap Rate was 3.6025 percent. 
Algorae said the funds would be used expand “revenue-generating commercial operations 
by enabling faster deployment of capital into inventory, supply execution and scaling 
customer demand across Australia and New Zealand”. 
Algorae was up 0.2 cents or 11.1 percent to two cents with 11.3 million shares traded. 
 
 
SYNTARA 
Syntara says Sydney’s Garvan Institute of Medical Research will study amsulostat, or 
SNT-5505, with chemotherapy for pancreatic cancer using a $3 million Federal grant. 
Syntara said it would supply the drug, along with scientific and clinical expertise, to 
support the program and was not required to provide cash funding for the study. 
The company said the study was one of two to be conducted by the Institute using a $3 
million grant from the Federal Government’s Medical Research Future Fund (MRFF) and 
was expected to begin recruitment “in mid-2026”. 
Syntara said the study would enrol patients with advanced pancreatic cancer at cancer 
centres in New South Wales, with patient numbers and further study design details to be 
announced closer to study commencement. 
The company said the study would assess safety and clinical activity and “identify 
biomarkers and patient subgroups most likely to benefit, with the potential to guide more 
targeted therapy in future clinical development”. 
Syntara managing-director Gary Phillips said the focus remained “on the treatment of 
haematological malignancies like [myelofibrosis] and [myelodysplastic syndromes], [but] 
the pre-clinical work … regarding chemotherapy-resistant tumors is compelling”. 
“We are delighted that the MRFF have seen the value of translating this work into the 
clinic and look forward to supporting the Garvan and the clinical trial team to deliver 
results for pancreatic cancer patients,” Mr Phillips said. 
“This MRFF-supported pancreatic cancer study is now one of four Syntara clinical studies 
funded with non-dilutive capital, totalling more than $10 million,” Mr Phillips said. 
“This level of success in competitive grant processes is a very positive reflection on the 
quality of the pre-clinical science undertaken by Syntara and its research collaborators 
worldwide over a sustained period of time,” Mr Phillips said. 
Syntara was unchanged at 3.3 cents with 1.5 million shares traded. 
 
 
NOXOPHARM 
Noxopharm says its 16-patient, phase I, ‘Heracles’ trial shows its SOF-SKN treatment was 
“safe and well-tolerated, with no clinically relevant issues found”. 
Previously, Noxopharm said that it had dosed the first of 16 patients with its oligo-
nucleotide, Sofra-based SOF-SKN in its phase I ‘Heracles’ trial for auto-immune diseases 
(BD: May 18, 2023; Jul 16, 2025) 
Today, the company said the trial had “high levels of participant compliance with the 
dosing regimen and the application of SOF-SKN” and it expected to begin phase II-
enabling studies and drug scale-up processes “in the near future”. 
Noxopharm was up 0.6 cents or 7.8 percent to 8.3 cents. 



IMRICOR MEDICAL SYSTEMS 
Imricor says it has approval to open its interventional cardiac magnetic resonance (ICMR)-
guided atrial flutter ablation trial at Virginia Commonwealth University Health. 
Last year, Imricor said it had approval for its trial of ICMR-guided atrial flutter ablation at 
the Charlottesville-based University of Virginia (UVA) (BD: Dec 15, 2025). 
Today, the company said Richmond-based Virginia Commonwealth University (VCU) was 
“the third US site approved to join the trial”. 
Imricor said next steps included “final budgeting, installation, and training, all expected to 
be completed in February”, with procedures expected to begin in March. 
Imricor executive chair Steve Wedan said “this is yet another US site that has moved with 
purpose and urgency to join the trial and support our FDA processes”. 
Imricor was up two cents or one percent to $2.04. 
 
 
PACIFIC EDGE 
First Cape Group Ltd says it has increased and been diluted in Pacific Edge from 
106,376,149 shares (13.102%) to 123,389,060 shares (12.066%). 
The Wellington, New Zealand-based First Cape said that with Harbour Asset 
Management, BNZ Investment Services and JB Were, it bought 47,214,971 shares for 
$5,300,549, or 11.22 cents a share and sold 31,947,995 shares for $5,100,191, or 15.96 
cents a share, as well as transferring in 1,745,935 shares, but did not disclose the dates of 
the purchases and sales. 
Last year, Pacific Edge said it raised $NZ20.7 million ($A18.9 million) at 10 NZ cents a 
share (9.1 Australian cents) through a placement and share plan (BD: Aug 4, 2025). 
Pacific Edge fell 0.75 cents or 4.4 percent to 16.25 cents. 
 
 
IMRICOR MEDICAL SYSTEMS 
Martin Place, Sydney’s Greencape Capital Pty Ltd says it has reduced its substantial 
shareholding in Imricor from 23,277,925 shares (7.27%) to 18,462,138 shares (5.75%). 
A separate substantial shareholder notice from the Martin Place, Sydney-based 
Challenger Ltd said it reduced its substantial shareholding in Imricor from 23,277,925 
shares (7.27%) to 18,462,138 shares (5.75%). 
Previously, a Challenger executive told Biotech Daily that it had a relevant interest in the 
Imricor securities due to its more than 20 percent holding of Greencape Capital Pty Ltd 
(BD: Apr 2, 2025). 
Today, Greencape said that it bought and sold shares between May 13, 2025 and January 
16, 2026, with the single largest sale 1,791,100 shares on January 16 for $3,223,800, or 
$1.80 a share. 
 
 
CLEVER CULTURE SYSTEMS (FORMERLY LBT INNOVATIONS) 
Jatayco director Richard Green says he has reduced his holding in Clever Culture from 
304,668,353 shares (14.38%) to 288,668,353 shares (13.28%). 
The Adelaide-based Mr Green said that with Jatayco Nominees and JTCA Finance Pty 
Ltd he sold 16,000,000 shares between January 5 and 15, 2026 for $477,465, or 3.0 cents 
a share and was diluted between November 14, 2025 and January 15, 2026. 
On December 24, 2025, Clever Culture said it issued 2,500,000 shares without disclosure 
under 708A of the Corporations Act (2001). 
Clever Culture fell 0.1 cents or 3.45 percent to 2.8 cents with 3.4 million shares traded. 



DIMERIX 
Dimerix says it has appointed Mike Tonroe as its chief financial officer and company 
secretary, effective from January 29, 2026. 
Dimerix said Mr Tonroe was “an experienced finance and governance executive” and had 
been chief financial officer and company secretary at Imugene, Opthea, Genetic 
Technologies and the Australian Synchrotron. 
The company said Mr Tonroe held a Bachelor of Science from England’s University of 
Buckingham. 
Dimerix said the in-house chief financial officer and company secretary position was 
“established to support the projected growth plans of the company”. 
Dimerix was up one cent or 1.9 percent to 53 cents. 
 
 
TETRATHERIX 
Tetratherix says it has appointed Maurizio Vecchione as an independent, non-executive 
director. 
Tetratherix said Mr Vecchione was chief innovation officer of the Terasaki Institute for 
Biomedical Innovation and general partner at Adastral Funds and had been chief 
executive officer at Arrogene Nanotechnology, Compumed, Trestle “and multiple other 
science companies”. 
According to his Linkedin page, Mr Vecchione held a Bachelor of Science from San 
Francisco’s University of California Berkeley and a Master of Science from Tempe’s 
Arizona State University. 
Tetratherix was up one cent or 0.3 percent to $3.49. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031 
email: editor@biotechdaily.com.au; www.biotechdaily.com.au 

mailto:editor@biotechdaily.com.au
http://www.biotechdaily.com.au/

