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MARKET REPORT 
The Australian stock market was up 0.75 percent on Thursday January 22, 2026, with the 
ASX200 up 65.8 points to 8,848.7 points. Eighteen of the Biotech Daily Top 40 companies 
were up, 14 fell and eight traded unchanged. 
 

Compumedics was the best, up 3.5 cents or 10.6 percent to 36.5 cents, with 1.2 million 
shares traded. Clarity and Resonance climbed 10 percent or more; Mesoblast was up 6.8 
percent; both Curvebeam and Prescient were up 5.1 percent; Imugene improved 4.55 
percent; Amplia was up 3.7 percent; Actinogen, Aroa, Cochlear, Lumos, Optiscan and 
Telix rose two percent or more; CSL, Immutep, Nanosonics, Paradigm, Proteomics and 
Resmed were up more than one percent; with Clinuvel up by 0.75 percent. 
 

4D Medical led the falls, down 31 cents or seven percent to $4.13, with 8.2 million shares 
traded. Cyclopharm and Starpharma fell more than four percent; both EBR and Orthocell 
lost 3.0 percent; Atomo and Nova Eye shed more than two percent; Dimerix, Emvision 
Imricor, Medical Developments and Micro-X were down one percent or more; with Avita, 
Neuren and Pro Medicus down by less than one percent. 



COGSTATE 
Cogstate says revenue for the six months to December 31, 2025 rose 12.55 percent to 
$US26.9 million ($A39.6 million), compared to the prior corresponding period. 
Cogstate said revenue from its contracts to provide clinical research trials technology and 
services was up 13.2 percent to $US25.7 million, with healthcare revenue unchanged at 
$1.2 million. 
The company said contracted clinical trial sales were up about 105 percent to $US41.7 
million, compared to the previous corresponding period, above guidance of $US37 million 
to $US40 million. 
Cogstate said total contracted future revenue increased to $US104.9 million, with 
$US21.7 million expected to be recognized in the six months to June 30, 2026 and $US27 
million to be recognized in the year to June 30, 2027. 
The company said the increase in contracts was “driven by a significantly higher 
contribution from non-Alzheimer’s indications and a broader sponsor base, supporting a 
more diversified, resilient and repeatable revenue and earnings profile”. 
Cogstate chief executive officer Brad O’Connor said $US41.7 million in clinical trials sales 
contracts executed was the company’s “second-best result ever”. 
“We continue to see a record level of new sales opportunities from an expanded customer 
base across more indications, and those opportunities have translated into an increased 
value of sales contracts executed in the December half year,” Mr O’Connor said. 
Cogstate was up 10 cents or 4.55 percent to $2.30. 
 
 
COMPUMEDICS 
Compumedics says unaudited revenue for the six months to December 31, 2025 was up 
32.75 percent to a record $30.8 million, compared to the prior corresponding period. 
Compumedics said that revenue from sales of its Somfit and Nexus 360 sleep diagnostics, 
software, neurology equipment and services was up 5.1 percent to $22.5 million, with $6.5 
million in magneto-encephalo-graphy (MEG) sales revenue and $1.8 million from sales of 
blood flow diagnostics equipment. 
The company said its increased revenue reflected “improved execution and delivery 
cadence, converting order momentum into shipped and invoiced revenue, with MEG 
contributing to ongoing invoicing”. 
Compumedics said reported revenue would “continue to reflect delivery and installation 
timing, particularly for capital equipment and MEG systems”. 
The company said its revenue for the year to June 30, 2026 was expected to be about 
$70 million with earnings before interest, taxation, depreciation and amortization (Ebitda) 
expected to be up to $9 million. 
Compumedics executive chair Prof David Burton said the company was showing “clear 
strategic and operational momentum, delivering record first half sales orders and shipped 
revenue growth, while progressing MEG opportunities and expanding our connected 
Somfit platform”. 
“Importantly, we are converting that momentum into scale, with improving delivery 
cadence and a sharpened cost base that supports operating leverage,” Prof Burton said. 
“With Somfit D planned for launch in the second half and a $20 million pipeline already 
identified, alongside MEG opportunities advancing and additional bank funding capacity 
being progressed, we believe the company is well positioned to deliver on 2025-’26 
guidance and continue building a higher quality earnings profile with increasing recurring 
and connected platform contribution,” Prof Burton said. 
Compumedics rose 3.5 cents or 10.6 percent to 36.5 cents with 1.2 million shares traded. 



FLINDERS UNIVERSITY 
Flinders University says a study of more than 2,300 lung cancer patients shows 
differences in classification of disease progression can affect median survival rates. 
Flinders University said the study of non-small cell lung cancer patients treated with 
chemotherapy and immuno-therapy combination was the first to “apply a modified 
classification system to frontline chemo-immunotherapy for lung cancer”. 
The University said the study found that patients whose disease progressed only in 
existing tumors lived for a median of almost 10 months after progression, with patients 
who developed further tumors survived about seven months and those with both old and 
additional tumors survived just over five months. 
Flinders University said the study showed that “the pattern of progression mattered 
regardless of whether patients were treated with chemo-immunotherapy or chemotherapy 
alone, although the effect was stronger in those who had chemotherapy”. 
The University said the research, titled ‘Progressive lesion type is predictive of post-
progression survival in first-line chemoimmunotherapy for Non-Small Cell Lung Cancer’ 
was published in Cancer Letters at: http://bit.ly/4pUnMfM. 
Flinders University said the findings could be used to influence future clinical trials and 
drug development, with further research “needed to confirm the findings in real-world 
settings”. 
Lead study author Prof Michael Sorich said “when cancer progresses after treatment, 
doctors classify it as ‘progressive disease’”. 
“But this term does not distinguish whether the cancer grew in old tumors, appeared as 
new tumors, or both,” Prof Sorich said. 
“Ultimately, our goal is to give patients and clinicians better tools to plan what comes 
next,” Prof Sorich said. 
“Progression doesn’t have to mean the same thing for everyone and understanding that 
could make a real difference,” Prof Sorich said. 
 
 
THE UNIVERSITY OF QUEENSLAND 
The University of Queensland says a micro-RNA, called miR-71, could be used to develop 
potential treatments for ageing and metabolic disorders, in worms. 
The University of Queensland said its researchers showed that micro-RNAs “regulate 
mitochondrial stress pathways and prevent the spread of stress signals to other cells and 
tissues throughout the body”. 
The University said the micro-RNAs lowered chronic stress in the body and protected cells 
by controlling mitochondrial stress signals. 
The University of Queensland said the study was conducted using Caenorhabditis 
elegans worm models, with micro-RNAs discovered in the worms about 30 years ago. 
The University said the research, titled ‘The microRNA miR-71 suppresses maladaptive 
UPRmt signaling through both cell-autonomous and cell-non-autonomous mechanisms’ 
was published in Nature Communications, with the full article available at: 
https://www.nature.com/articles/s41467-025-67198-2. 
University of Queensland Brain Institute molecular geneticist Prof Steven Zuryn said the 
research implied “that we could design highly specific and deliverable micro-RNAs that 
target these same genes in humans, thereby reducing the intensity and spread of 
damaging chronic stress signals”. 
“We’re not necessarily aiming to develop an anti-ageing drug, but an understanding of the 
deep underlying mechanisms of these processes may one day lead to this outcome,’’ Prof 
Zuryn said. 

http://bit.ly/4pUnMfM
https://www.nature.com/articles/s41467-025-67198-2


OSTEOPORE 
Osteopore says it has a three-year, exclusive deal with Montsmed to commercialize its 
custom and off-the-shelf orthopaedic products in Hong Kong. 
Osteopore said the agreement would “focus on the orthopaedic trauma reconstruction 
market”, with the option for one-year extensions subject to mutual agreement. 
The company said the benefits of Hong Kong commercialization included “regulatory 
harmonization initiatives that facilitate cross-border use of medical devices and 
collaborative innovation across the region’s extensive healthcare infrastructure”. 
Osteopore did not disclose the commercial terms of the agreement. 
Osteopore chief executive officer Dr Yujing Lim said the expansion of the company’s 
orthopaedic business into Hong Kong was “the latest in a series of planned commercial 
execution in the region”. 
Osteopore was up 0.6 cents or 30 percent to 2.6 cents with 116.7 million shares traded. 
 
 
FIREBRICK PHARMA 
Firebrick says its Fiji and South Pacific licencee Makans Ltd has placed a first order of 216 
units of its Nasodine povidone-iodine, anti-sceptic throat spray. 
Last year, Firebrick said it began manufacturing its Nasodine povidone-iodine throat spray 
sore throat treatment, to be exported in November (BD: Oct 30, 2025). 
Yesterday, the company said it began commercialization of its Nasodine anti-sceptic 
throat spray in Singapore at $S19.99 ($A23.11) each (BD: Jan 21, 2026). 
Today, Firebrick said the initial order to Makans was currently being shipped to Fiji from its 
Australian manufacturer Probiotec. 
The company said the initial stock would “be used to initiate promotion activities to doctors 
and pharmacists in the local market, which are currently expected to start in February”. 
Firebrick was untraded at 6.3 cents. 
 
 
ENTROPY NEURODYNAMICS (FORMERLY TRYPTAMINE THERAPEUTICS) 
Entropy says the first binge-eating disorder patient treated with intra-venous TRP-8803 
psilocin has “clinically meaningful improvements across multiple symptom domains”. 
Last year, Entropy said it dosed the first of 12 patients in its trial of TRP-8803 psilocin for 
binge eating disorder with Melbourne’s Swinburne University (BD: Dec 16, 2025). 
Previously, the company said that psilocin was the active psychedelic metabolite of 
psilocybin found in ‘magic mushrooms’ (BD: Jul 1, 2024). 
Today, Entropy said the patient had completed the four-week follow-up assessment 
following two TRP-8803 infusions over three weeks, alongside psycho-therapy. 
The company said the patient had reported “broad improvements across a range of 
[binge-eating disorder]-related symptoms and general wellbeing”, including disorder 
severity, depression and anxiety, body image and life outlook and sleep. 
Entropy said “in post-treatment reflections, the patient described feeling calmer and more 
in control around food, with greater awareness of choices and a reduced urge to continue 
eating once satisfied”. 
Entropy managing-director Jason Carroll said the first outcome data from the TRP-8803 
study was “a major milestone for the company”. 
“These initial observations transition TRP-8803 from a theoretical improvement over oral 
psilocybin, into an asset delivering meaningful patient improvements, supported by 
emerging in-human evidence,” Mr Carroll said. 
Entropy was unchanged at 3.4 cents with six million shares traded. 



AROA BIOSURGERY 
Aroa says a prospective study shows its Myriad wound repair product “costs less per 
centimetre and is associated with equivalent or better key outcomes”. 
Aroa said the study included 49 patients with 61 defects treated at four level one trauma 
centres and was “the largest ongoing prospective, multi-centre, observational study to 
collect patient data from the use of a bio-scaffold in complex reconstruction”. 
The company said wounds treated with Myriad “achieved full vascularized tissue coverage 
in a median of 22.5 days, often with just one product application”. 
Amplia said the study, titled ‘Vascularized Tissue Coverage of Trauma and Acute Care 
Surgery Defects with Ovine Forestomach Matrix: Interim Results of a Prospective 
Multicenter Study’ was published in the Journal of Trauma and Injury and available at: 
https://jtraumainj.org/journal/view.php?doi=10.20408/jti.2025.0090. 
Aroa was up two cents or 2.9 percent to 71 cents. 
 
 
AMPLIA THERAPEUTICS 
Amplia says it has manufactured narmafotinib, or AMP945, to required purity and quality 
specifications in preparation for a phase III trial. 
Amplia said the milestone was “a significant step towards phase III readiness and 
represents the culmination of months of process development, preparation and delivery as 
the company has transitioned manufacturing from a research and development facility to a 
commercial-ready environment”. 
The company said the scale-up led to production efficiencies and cost-savings. 
Amplia said it would convert the 13 kilograms of active pharmaceutical ingredient (API) 
into oral narmafotinib capsules for use in ongoing and upcoming clinical trials. 
Amplia chief operating officer Dr Rhiannon Jones said the company continued “to develop 
its manufacturing processes to meet phase-appropriate standards as we move towards a 
registrational study … [and this] large-scale API synthesis campaign is an important step 
in ensuring we are prepared for the next stages of clinical development”. 
Amplia was up half a cent or 3.7 percent to 14 cents with 1.05 million shares traded. 
 
 
LTR PHARMA 
LTR says the first of about 27 healthy-male participants have been dosed in its phase II 
trial of Spontan intra-nasal spray for erectile dysfunction (ED). 
Earlier this month, LTR said it had begun recruiting its multi-dose, phase II pharmaco-
kinetic study of intra-nasal Spontan formulation of vardenafil, marketed as Levitra, 
following Australian Therapeutic Goods Administration approval (BD: Jan 18, 2026). 
Today, the company said first patient dosing was “the transition of the study from 
recruitment into active pharmaco-kinetic data generation, representing a significant 
execution milestone for the company”. 
LTR said the data was “expected to inform future prescribing information for older men, a 
population frequently managed with dose adjustments when using oral erectile 
dysfunction therapies” and be used for US regulatory approval. 
LTR executive chair Lee Rodne said with the first patients dosed the phase II program 
was “now actively generating data”. 
“This study will complete an important component of our [US Food and Drug 
Administration] regulatory package, including pharmacokinetic insights for older patients 
that often require dose adjustments with oral ED therapies,” Mr Rodne said. 
LTR was unchanged at 57 cents. 

https://jtraumainj.org/journal/view.php?doi=10.20408/jti.2025.0090


ANTEOTECH 
Anteotech has requested a trading halt “pending an announcement by the company 
concerning a material capital raising”. 
Trading will resume on January 27, 2026, or on an earlier announcement. 
Anteotech last traded at 2.1 cents. 
 
 
HERAMED 
Heramed has requested a trading halt pending an announcement “regarding a material 
proposed capital raise”. 
Trading will resume on January 27, 2026, or on an earlier announcement. 
Heramed last traded at 4.3 cents. 
 
 
AROVELLA THERAPEUTICS 
Arovella says Bio101’s Lachie Mallia will replace Bio101 director Tim Luscombe as 
company secretary and chief financial officer, effective from January 22, 2026. 
Arovella said Mr Luscombe held the positions since December 1, 2023. 
The company said Mr Mallia was chief financial officer and company secretary “for a 
number of private healthcare companies”. 
Arovella said Mr Mallia held a Bachelor of Business and Bachelor of Banking and Finance 
from Melbourne’s Monash University. 
Arovella was up 0.2 cents or 2.3 percent to nine cents. 
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