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MARKET REPORT 
The Australian stock market was up 0.13 percent on Friday January 23, 2026, with the 
ASX200 up 11.4 points to 8,860.1 points. Sixteen of the Biotech Daily Top 40 companies 
were up, 16 fell and eight traded unchanged. The four Big Caps were mixed. 
 
Compumedics was the best for the second day in a row, up 8.5 cents or 23.3 percent to 
45 cents, with 803,925 shares traded. Atomo climbed 13.9 percent; Avita and Nova Eye 
were up more than 11 percent; Immutep improved 10.8 percent; Syntara was up 9.1 
percent; Clarity climbed 5.2 percent; Alcidion was up 4.2 percent; Imugene, Prescient and 
Pro Medicus rose two percent or more; Aroa was up 1.4 percent; with Clinuvel, CSL, 
Emvision, Mesoblast, Nanosonics and Telix up by less than one percent. 
 
Amplia led the falls, down one cent or 7.1 percent to 13 cents, with 1.35 million shares 
traded. Botanix and Optiscan lost more than three percent; Curvebeam, EBR, Impedimed, 
Lumos, Medical Developments, Micro-X, Neuren, Polynovo and Resmed shed two 
percent or more; 4D Medical, Imricor and SDI fell one percent or more; with Cochlear, 
Cyclopharm and Proteomics down by less than one percent. 



ANTERIS TECHNOLOGIES GLOBAL CORP 
Anteris says it has raised $US320 million ($A467 million) in an underwritten placement at 
$US5.75 a share ($A8.40), with $US90 million ($A131 million) from Medtronic. 
On Wednesday, Anteris said it hoped-to raise up-to $US200 million in an underwritten, 
placement at $US5.75 a share, with up-to $US90 million from Medtronic Plc to fund its 
Duravr transcatheter heart valve trial for severe aortic stenosis (BD: Jan 21, 2026). 
Today, the company said that $US200 million was raised from the underwriters Barclay 
Capital, Wells Fargo and Cantor Fitzgerald, with $US30 million from investors; and the 
further $US90 million from Medtronic. 
Anteris said the funds would be used for the Duravr transcatheter heart valve severe 
aortic stenosis pivotal trial, manufacturing expansion, and research and development. 
The company said the Galway, Ireland-based Medtronic was “the world’s largest medical 
technology company” and that both companies were “aligned around the belief that 
reshaping the transcatheter aortic valve replacement market requires advancing clinical 
science and valve design while maintaining rigorous standards for durability, 
hemodynamics, and long-term patient outcomes”. 
Anteris chief executive officer Wayne Paterson said Medtronic’s investment and the 
underwritten placement was “an important milestone for our company”. 
“It also provides strong validation of our program from the capital markets and a major 
strategic innovator,” Mr Paterson said. 
“The investment is one aspect of a collaboration that may expand into other strategic 
areas in the future,” Mr Paterson said. 
“Anteris has developed a clinically important, evidence-supported product designed to 
improve the lives of patients with aortic stenosis as we advance toward regulatory 
approval,” Mr Paterson said. 
Anteris was up 84 cents or 9.4 percent to $9.75 with 123,518 shares traded. 
 
 
UNIVERSITY OF TECHNOLOGY SYDNEY 
The University of Technology Sydney (UTS) says it has developed a nanoparticle 
technology to eliminate harmful, disease-causing proteins in the body. 
UTS said its researchers had developed “a new class of engineered nanoparticles, known 
as nanoparticle-mediated targeting chimeras (NPTACs)” which could be customized to 
bind to, and degrade, specific disease-related proteins. 
The University said research showed its patent-protected NPTACs had “strong pre-clinical 
results against key disease targets” including the epidermal growth factor receptor and 
programmed cell death ligand-1 proteins. 
UTS said the technology was “a transformative leap in the potential to drug ‘undruggable’ 
proteins, to treat diseases such as dementia and brain cancer”, with researchers looking 
for strategic industry partners to accelerate clinical development, licence applications 
across therapeutic fields and regulatory approval. 
The University said the research, titled ‘Nanoparticle-mediated targeting chimeras 
transform targeted protein degradation’ was published in Nature Nanotechnology, with an 
abstract available at: https://www.nature.com/articles/s41565-025-02081-1. 
UTS nanomedicine chair and research lead Prof Bingyang Shi said the team had 
“developed an efficient and flexible method to guide disease-causing proteins, whether 
inside or outside the cell, into the body’s natural recycling system, where they can be 
broken down and removed”. 
“This progress paves the way for applications in oncology, neurology and immunology,” 
Prof Shi said. 

https://www.nature.com/articles/s41565-025-02081-1


MONASH UNIVERSITY 
Monash University says the CD44 tissue protein acts as a ‘traffic controller’ for immune 
cells and can be hijacked by a virus to weaken immune responses. 
Monash University said research with Perth’s Lions Eye Institute showed that CD44 
controlled immune system function cells and that “cytomegalovirus (CMV) can hijack this 
system by producing a protein that blocks CD44 function on stromal cells, derailing 
immune cell traffic at its source and weakening the body’s anti-viral response”. 
The University said the research was supported by funding from the Australian Research 
Council and the Federal Government’s National Health and Medical Research Council 
and had “wide-ranging implications for human health”. 
Monash University said the study, titled ‘Fibroblastic reticular cells direct the initiation of T 
cell responses via CD44’ was published in the journal Nature with the full article available 
at: https://doi.org/10.1038/s41586-025-09988-8. 
Monash University research fellow and co-lead researcher Dr Chris Andoniou said 
because CD44 played “such a central role in regulating immune activity, drugs inspired by 
the viral protein identified in this study could be developed to precisely dampen harmful 
inflammation”. 
“By learning from the virus, we may be able to design therapeutic molecules that safely 
reduce excessive immune activation, which could ultimately help manage and treat 
autoimmune conditions,” Dr Andoniou said. 
“We are still in the early stages, but this is an exciting development,” Dr Andoniou said. 
 
 
MACH7 TECHNOLOGIES 
Mach7 says the US Veterans Health Administration (VHA) will cease the National 
Teleradiology Program, potentially impacting its $11.7 million contract. 
In 2023, Mach7 said it would provide its medical imaging systems to the VHA with a 
potential total contract value of $11.7 million, including its vendor neutral archive and 
Eunity enterprise diagnostic viewer for VHA’s National Teleradiology Program (NTP) to 
help form its picture archiving communication system (PACS) (BD: Jul 3, 2023). 
Last year, the company said it began the $11.7 million, three-year roll-out of its medical 
imaging software with the VHA’s tele-radiology program (BD: Oct 31, 2025). 
Today, Mach7 managing-director Teri Thomas said that “while the VHA decision is 
“disappointing, the Next-Gen PACS program was a uniquely complex, bespoke 
government implementation requiring significant resources”. 
“Importantly, this outcome does not affect our strategy and allows us to focus on our 
commercial pipeline where deal velocity and payment terms are more straightforward,” Ms 
Thomas said. “Mach7 will continue the disciplined execution of its strategy to support 
ongoing [annual recurring revenue] growth and profitability.” 
The company said it had been advised by the prime vendor that a partial stop work order 
from the VHA was underway to cease the current multi-vendor next-generation PACS 
program, with the VHA “expected to remain with its incumbent vendor”. 
Biotech Daily attempted to contact Mach7 to ask about the impact of the VHA decision on 
the contract but had not received a reply at the time of publication. 
Mach7 said that last year it announced it had completed initial milestones for a limited go-
live in mammography and telestroke (BD: Oct 31, 2025). 
The company said that since then, it had met its obligations in relation to the 
implementation of phase 1 of this contract, with phase 2 “contingent on phase 1 and with 
this decision by the VHA, neither will proceed”.  
Mach7 fell 4.5 cents or 9.1 percent to 45 cents with 1.6 million shares traded. 

https://doi.org/10.1038/s41586-025-09988-8


ECHO IQ 
Echo IQ has told the ASX that it is not aware of any information it has not announced 
which, if known, could explain recent trading in its securities. 
The ASX said the company’s share price rose 19.5 percent from a closing price of 41 
cents on January 21, 2026 to a high of 48 cents yesterday, and noted a “significant 
increase” in the volume of shares traded. 
Echo IQ said that “the movement may reflect broader positive market sentiment, including 
increased investor interest in the artificial intelligence, technology and healthcare sectors 
as driven by media reporting in the US”. 
Echo IQ was up five cents or 10.6 percent to 52 cents with 10.1 million shares traded. 
 
 
DORSAVI 
Dorsavi has requested a trading halt pending an announcement in relation to “a 
development collaboration agreement for the company’s RRAM technology”. 
Trading will resume on January 28, 2026, or on an earlier announcement. 
Dorsavi last traded at 4.1 cents. 
 
 
ADHERIUM 
Regal Partners Funds Management says it has reduced its holding in Adherium from 
482,348,040 shares (16.16%) to 465,348,040 shares (15.06%). 
Sydney’s Regal Funds said that on January 15, 2026 it sold 17,000,000 shares for 
$102,000, or 0.6 cents a share, and was diluted in a share issue on January 20, 2026. 
On Tuesday, Adherium said it issued 25,510,000 shares without disclosure. 
Adherium fell 0.05 cents or 8.3 percent to 0.55 cents with 1.6 million shares traded. 
 
 
ALCIDION GROUP 
Alcidion co-founder and former executive director Dr Malcolm Pradhan has reduced his 
holding from 116,416,160 shares (8.67%) to 106,416,160 shares (7.92%). 
Dr Pradhan said that on January 16, 2026 he sold 10,000,000 shares at 13.25 cents each. 
Alcidion was up half a cent or 4.2 percent to 12.5 cents with two million shares traded. 
 
 
AMPLIA THERAPEUTICS 
Platinum Investment Management Ltd says it has reduced its substantial shareholding in 
Amplia from 45,313,932 shares (9.31%) to 41,682,793 shares (8.12%). 
Sydney’s Platinum said it sold shares between September 24, 2025 and January 21, 2026 
at prices ranging from 14.2 cents a share to 16.5 cents a share. 
Amplia fell one cent or 7.1 percent to 13 cents with 1.35 million shares traded. 
 
 
NEXSEN 
Nexsen says it will release 6,000,000 shares from ASX escrow on February 5 and a 
further 14,200,000 shares on February 24, 2026. 
A Nexsen executive told Biotech Daily that the company had 200,196,200 shares on issue 
and would have 92,766,096 shares available for trading following the ASX escrow release, 
with 107,430,104 shares remaining in ASX escrow. 
Nexsen was unchanged at 20 cents. 



QBIOTICS GROUP 
Qbiotics says it has appointed Brendan Brown as part-time chief financial officer and 
Elissa Hansen as company secretary, both replacing Michael Wenzel, effective today. 
Qbiotics said Mr Brown was a partner and director at Prime Accounting & Business 
Advisory and held a Bachelor of Business from Melbourne’s La Trobe University. 
The company said Ms Hansen had “more than 20 years of experience advising boards 
and management on corporate governance” and had worked with boards and 
management across a range of ASX-listed companies, including through the initial public 
offer process. 
According to her Linkedin profile, Ms Hansen held a Bachelor of Arts from Perth’s 
University of Western Australia and a Bachelor of Commerce from Perth’s Curtin 
University. 
Qbiotics interim managing director Ebru Davidson said that on behalf of the board, she 
thanked “Michael for his valuable contribution as [chief financial officer] and company 
secretary across the last nine years’. 
“Through his tenure, Michael has played an important role across the areas of finance, 
governance, compliance and operations,” Ms Davidson said. 
“We wish him well in his future endeavors,” Ms Davidson said. 
Qbiotics is a public unlisted company. 
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