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* ASX UP, BIOTECH DOWN: CYCLOPHARM UP 20.5%; LUMOS DOWN 11%
* MESOBLAST: ‘21 OF 25 RYONCIL GvHD PATIENTS ALIVFE’
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* NOVA EYE REPORTS ‘ITRACK 85% SUCCESS RATFE’
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* PINNACLE TAKES 8% OF NANOSONICS
* BCAL APPOINTS MARK McCONNELL DIRECTOR

* ARTRYA APPOINTS RICHARD JARVIS ‘TRANSITIONAL’ CFO



MARKET REPORT

The Australian stock market was up 0.92 percent on Tuesday January 27, 2026, with the
ASX200 up 81.5 points to 8,941.6 points. Twelve of the Biotech Daily Top 40 companies
were up, 20 fell and eight traded unchanged. All four Big Caps were up.

Cyclopharm was the best (see below), up 18 cents or 20.45 percent to $1.06, with
273,106 shares traded. Adheris climbed 9.5 percent; Telix was up 8.3 percent; Amplia
rose 7.7 percent; Cynata climbed 6.35 percent; Pro Medicus was up 5.1 percent; Avita
was up 3.1 percent; Cochlear, CSL, Curvebeam and Dimerix were up one percent or
more; with Clarity, Emvision, Mesoblast, Nanosonics and Resmed up by less than one
percent.

Lumos led the falls, down 2.5 cents or 10.9 percent to 20.5 cents, with 15.0 million shares
traded; followed by Proteomics, down 10.3 percent to 65 cents, with one million shares
traded. Botanix lost 8.0 percent; Resonance fell 6.8 percent; Imricor was down 5.0
percent; 4D Medical, Actinogen, Aroa, Atomo, EBR, Immutep and Prescient fell four
percent or more; Medical Developments was down three percent; Imugene and Nova Eye
shed more than two percent; Neuren, Orthocell and Paradigm were down one percent or
more; with Clinuvel and Polynovo down by less than one percent.

MESOBLAST

Mesoblast says “real-world data” shows that 21 of the first 25 Ryoncil GvHD patients post-
commercialization, were alive and completed the initial 28-day treatment regimen.

In 2024, Mesoblast said the US Food and Drug Administration approved Ryoncil, or
remestemcel-L, for steroid-refractory acute graft versus host disease (GvHD) in children
aged two months and older (BD: Dec 19, 2024).

Later, the company said the first US GvHD patients had received Ryoncil and it had US
Medicaid coverage (BD: Mar 31, 2025).

Today, Mesoblast said the four patients who had not completed the 28-day treatment
course had been offered and failed other therapies prior to the use of Ryoncil and had
died of severe steroid refractory acute GvHD within 28 days.

The company said the early data was consistent with prior clinical experience with Ryoncil
and highlighted its “focus on getting patients on Ryoncil therapy as early as possible
following steroid resistance to enable completion of an initial 28-day treatment course and
maximize survival”.

Mesoblast said that, to date, 45 transplant centres were active, with a target of 64 centres
accounting for 94 percent of transplants performed in the US.

The company said commercial activities would continue to serve the company as it sought
to expand the FDA label for Ryoncil to adults with steroid refractory acute GvHD, about
“three times that of the paediatric ... GvHD population”.

Mesoblast chief executive Prof Silviu Itescu said the company was “delighted to see the
excellent early survival rates in the real-world experience with Ryoncil in children with this
devastating disease”.

“Our strong early results and the streamlined process that is in place to provide access to
the product underscores the importance of early physician referral and treatment initiation
in order to give Ryoncil the best chance to save as many precious lives as possible,” Prof
Itescu said.

Mesoblast was up one cent or 0.4 percent to $2.69 with 5.4 million shares traded.




FEDERAL GOVERNMENT

The Federal Government says it will provide $16.5 million to 15 health and medical
research projects.

A media release from the Minister for Health, Ageing, Disability and the National Disability
Insurance Scheme Mark Butler said the funds were part of the National Health and
Medical Research Council’'s Development Grants scheme and would accelerate the
development of health products, processes and services; and aimed “to deliver better
health outcomes and strengthen the health system”.

The Federal Government said one of the projects was Hear Alert, a technology to help
people with cochlear implants maintain their hearing without unnecessary clinic visits.
The Government said that Hear Alert was led by the University of Melbourne’s Prof
Stephen O’Leary and would “deliver the first product to safeguard cochlear health by
monitoring implant performance and alerting patients when a clinic visit is truly needed”.
The Federal Government said that Hear Alert would “continuously monitor the implant’s
electrodes for changes that signal a drop in hearing [and that] when intervention is
needed, the system triggers a clinic visit”.

The media release did not disclose the other grant recipients.

Mr Butler said the $16.5 million funding would “help researchers turn innovative ideas into
real-world solutions that improve care and prevent disease”.

“Hear Alert is a great example of what this investment delivers, a breakthrough technology
that will help people with cochlear implants access care when they need it, reducing
unnecessary visits and freeing up clinic capacity,” Mr Butler said. “By backing projects like
Hear Alert, we are supporting Australian researchers to drive innovation that benefits
patients and strengthens our health system for the future,” Mr Butler said.

NEURIZON THERAPEUTICS

Neurizon says it has raised $5,880,697 at 8.0 cents a share of a hoped-for $17,145,305 in
its two-for-five rights offer, leaving an $11,264,608 shortfall.

Last year, Neurizon said it expected to place $7.1 million at 8.0 cents a share, $17.1
million in a rights offer and had a $20 million convertible note (BD: Jan 18, 2026).

Today, the company said it raised $4,761,981 and $1,118,716 in oversubscriptions.
Neurizon said the funds would be used for the development of NUZ-001, formerly
monepantel, including the phase Il ‘Healey’ platform trial for amyotrophic lateral sclerosis,
as well as regulatory, manufacturing and operational activities.

The company said it reserved the right to issue the shortfall shares within three months.
Neurizon fell 0.2 cents or 2.1 percent to 9.2 cents.

ANTEOTECH

Anteotech says it has raised $3.5 million at 1.55 cents a share in a placement, with two
attaching options for every two shares issued.

Anteotech said the issue price was a 20.8 percent discount to the 30-day volume weighted
average price, with the first option exercisable at 3.5 cents each by May 31, 2026, and the
second option exercisable at 3.5 cents each by January 31, 2028.

Anteotech said the funds would be used to commercialize its Anteobind vaccine additive
as well as its Anteo X and Ultranode for high-silicon lithium-ion batteries.

The company said MST Financial Services and Alpine Capital were joint lead managers to
the placement.

Anteotech fell 0.3 cents or 14.3 percent to 1.8 cents with 17.5 million shares traded.




HERAMED

Heramed says it has “firm commitments” to raise $3.2 million at four cents a share in a
placement to institutional and sophisticated investors.

Heramed said the issue price was equal to the 15-day volume weighted average price and
a seven percent discount to the last traded price.

The company said the funds raised would be used for working capital and
commercialization of its Heracare foetal heart monitor.

Heramed said director Sharon Howell had subscribed for $57,500 of the placement,
subject to shareholder approval.

The company said Westar Capital and Shares in Value were joint lead managers tot eh
placement, with Candour Advisory co-manager and bookrunner.

Heramed was up 0.2 cents or 4.65 percent to 4.5 cents with 1.9 million shares traded.

NEXSEN

Nexsen says with the Royal Melbourne Institute of Technology it has won a $500,000
Federal Government grant to develop a neo-natal group B streptococcus (GBS) test.
Nexsen said RMIT had received a $500,000 grant from the Federal Government’s
Australia Economic Accelerator Ignite program, with the funds to be used to support
development of its maternal group B streptococcus rapid sensor technology into a
diagnostic product suitable for neo-natal testing.

The company said it would provide $100,000 in cash and $100,000 in-kind, with RMIT
contributing $329,538, taking the total project value to $1,029,538.

Nexsen said it was undergoing clinical trials and progressing towards a 501(k) pre-
submission meeting with the US Food and Drug Administration for its GBS diagnostic in
pregnant mothers at-the-point-of-care.

The company said that the project with the Royal Melbourne Institute of Technology would
extend its technology to neo-natal testing.

Nexsen said that said the project would aim to deliver a neo-natal GBS test with analytical
and clinical performance “validated over the next year”.

Nexsen managing-director Mark Muzzin said the funding supported “an important
extension of our GBS program into neo-natal care, a clinical setting where rapid and
accurate diagnostics can have a direct impact on outcomes”.

“Working alongside RMIT, the project allows us to broaden the clinical utility of our
technology while advancing a larger global testing opportunity, all with minimal capital
outlay for Nexsen,” Mr Muzzin said.

Nexsen fell half a cent or 2.5 percent to 19.5 cents.

CYNATA THERAPEUTICS

Cynata says it has raised $1,204,000 at 28 cents a share from its at-the-market
subscription agreement with Sydney’s Acuity Capital.

Last year, Cynata said that it had an up-to $7,500,000, five-year at-the-market (ATM)
subscription agreement with Acuity Capital, which would expire on July 31, 2030

(BD: Aug 22, 2025).

Today, the company said the issue price was an 11.1 percent discount to the last traded
price of 31.5 cents on January 23, 2026.

Cynata said the funds would be used for working capital.

Cynata was up two cents or 6.35 percent to 33.5 cents.




ADHERIS HEALTH (FORMERLY MEDADVISOR)

Adheris says it has received the $6.1 million hold-back portion of the $33.1 million from
the sale of its Australia and New Zealand business to Jonas Software Aus Pty Ltd.

Last year, the then Medadvisor said it had completed the $35 million sale of its Australia
and New Zealand business operations to Brisbane’s Jonas Software Aus Pty Ltd, a
subsidiary of Toronto-based Constellation Software (BD: Jul 2, 7, 2025).

Today, the company said the transaction included a potential ‘uncapped’ earn-out
consideration amount, payable for a three-year period, following completion.

Adheris said the first potential earn-out payment was due around July 2026 and that the
divested Australia and New Zealand business continued “to perform in line with
expectations”.

Adheris was up 0.2 cents or 9.5 percent to 2.3 cents with 3.7 million shares traded.

ACTINOGEN MEDICAL

Actinogen says it has received a $4.3 million second tranche of its Endpoints Capital loan
secured against its expected Research and Development Tax Incentive.

Last year, Actinogen said it had an up-to $13.8 million loan from Sydney’s Endpoints
Capital against its expected Federal Research and Development Tax Incentives to 2027
and had received an initial $3.0 million (BD: Jun 30, 2025).

Today, the company said the $4.3 million was secured against its Federal Research and
Development Tax Incentive for the year to June 30, 2026 and would be used to fund its
phase IlIb/lll trial of Xanamem for Alzheimer’s disease.

Actinogen fell 0.2 cents or four percent to 4.8 cents with 6.3 million shares traded.

NOVA EYE MEDICAL

Nova Eye says 12-month reports of Itrack in 409 eyes show “an 85 percent success rate
in patients with baseline intra-ocular pressure greater than 18mmHg”.

Nova Eye said the data was from its independently managed ltrack registry database
which included 20 surgeons at 20 sites contributing surgical cases and had captured data
from more than 600 eyes.

The company said the 409 eyes had reached 12-month follow-up and that the success
rate in intra-ocular pressure reduction in patients with baseline intra-ocular pressure (IOP)
greater than 18 millimetres of mercury (mmHg) was about 85 percent.

Nova Eye said patients had experienced a 40 percent reduction in medication burden
across the cohort, “underscoring the procedure’s potential to reduce long-term
dependence on pharmacological therapy”.

The company said there were “only six reported adverse events, including a
spontaneously self-resolving Descemet’s membrane detachment in one eye and post-
operative hyphaema involving more than 10 percent of the anterior chamber reported in
five eyes within the cohort”.

Nova Eye said the registry outcomes were “considered clinically meaningful when
compared with other minimally invasive when compared with other minimally invasive
glaucoma surgery procedures, highlighting canaloplasty with Itrack’s ability to deliver
durable [intra-ocular pressure] reduction with a favorable safety profile”.

Nova Eye fell half a cent or 2.6 percent to 18.5 cents with 4.1 million shares traded.




AVITA MEDICAL

Avita says it has a first surgeon-reported use of all three of its products, including Recell,
Permeaderm and Cohealyx, for one trauma patient and one wound patient.

Avita said the cases were included in 14 presentations at the 2026 Boswick Burn and
Wound Symposium in Maui, Hawaii from January 24 to 29, 2026.

The company said the surgeon-reported cases used Permeaderm for wound coverage,
Cohealyx for wound closure preparation and Recell combined with skin grafting for final
healing in one young trauma patient and one elderly patient with a full-thickness wound.
Avita said the approach “reduced the need for frequent, painful dressing changes and
avoided long-distance follow-up appointments”.

The company said the presentation authors “noted that this type of integrated care may be
especially important for rural and community hospitals with limited access to specialized
burn services”.

Avita said the additional presentations added to its established Recell evidence base and
included comparative studies, registries and real-world insights in older compromised
patient populations.

The company said when combined, the data showed “how surgeons are using Recell to
improve healing, reduce complications and shorten hospital stays in burn and complex
wound care”.

Avita was up four cents or 3.1 percent to $1.34.

CYCLOPHARM

Cyclopharm says its Technegas lung imaging device has been included as a “preferred
ventilation agent” in US clinical practice guidelines.

Cyclopharm said the Procedure Standard and Guideline for Ventilation Perfusion
Pulmonary Scintigraphy was developed by a panel including the US Society of Nuclear
Medicine and Molecular Imaging and the American College of Nuclear Medicine with the
European Association of Nuclear Medicine.

The company said the guidelines recognized Technegas for clinical use in the US, stating
that “for most conditions, including the assessment of pulmonary embolism, technetium
agents are typically used, with Technegas generally preferred when available”.
Cyclopharm said that US clinical guideline recognition was “a material inflection point for
Technegas in the US market”.

The company said the draft guideline had been released as a public consultation draft and
would be refined for factual variations following feedback from the nuclear medicine
community, with final publication expected “in the coming months”.

Cyclopharm said Technegas’ inclusion and position in the document would “drive
accelerated clinical demand in the US”.

In 2023, the company said the US Food and Drug Administration approved Technegas for
pulmonary embolism imaging (BD: Oct 2, 2023).

Cyclopharm was up 18 cents or 20.45 percent to $1.06.

CYCLOPHARM

Cyclopharm says its insurer has accepted indemnity in respect of the proceedings lodged
by 4D Medical in the Supreme Court of Victoria.

Last year, Cyclopharm said it was served with legal proceedings by 4D Medical relating to
comments at a webinar on March 19, 2025 (BD: Oct 8, 2025).

Today, the company said its insurer had assumed conduct of the defence on its behalf.




CONTROL BIONICS

Control Bionics says Stockholm’s Tobii Dynavox will distribute its Neuronode technology
in five undisclosed states in the Northwestern region of the US.

Control Bionics said Tobii Dynavox would evaluate its Neuronode wearable, wireless
electro-myography for speech and other computer-controlled functions for a six-month
period and that Neuronode replaced a previous partner of Tobii Dynavox in the US.

The company said Neuronode was designed to complement Tobii Dynavox’s existing
augmentative and alternative communication (AAC) products and could “provide eye gaze
users with another way to access their technology”.

Control Bionics did not disclose the commercial terms of the agreement.

Control Bionics managing-director Jeremy Steele said Tobii Dynavox was a “leader in
AAC, and we are pleased to be partnering with them to introduce Neuronode into selected
regions of the US market”.

“We believe this collaboration has the potential to meaningfully enhance how people
access and use communication technology,” Mr Steele said. “While this is an initial six-
month pilot [program], we see real potential in the partnership, and we look forward to
exploring the opportunity for a broader US expansion over time.”

Control Bionics fell 0.2 cents or 2.9 percent to 6.7 cents with 1.8 million shares traded.

EMVISION MEDICAL DEVICES

Emvision says it has opened its pivotal trial of Emu brain scanner at all seven hospitals,
with sites actively enrolling patients.

Emvision said the sites were the Jacksonville, Florida Mayo Clinic; New York’s Mount
Sinai Hospital; Houston, Texas’ Memorial Hermann; Austin’s University of Texas; the
University of California Los Angeles; the Royal Melbourne Hospital and Sydney’s
Liverpool Hospital (BD: Jul 2, 2025).

In 2024, the company said it had ‘positive engagement” from the US Food and Drug
Administration for a 300-patient validation trial of its brain scanner; and later, said it had
US ethics approval to begin the trial (BD: Oct 29, 2024; Feb 12, 2025).

Today, Emvision said at the request of two participating trial sites additional Emu devices
had been shipped to the activation of additional hospital network sites within Mount Sinai
and Memorial Hermann’s healthcare systems.

Emvision managing-director Scott Kirkland said the company had “taken a deliberate and
disciplined approach to preparing the Emu pivotal trial, with a strong focus on site
readiness, training verification, and data quality”.

“With all flagship locations now actively recruiting, additional network sites coming online,
and enrolment acceleration taking place, we expect the pace of enrolling to continue to
increase as the trial continues,” Mr Kirkland said.

Emvision was up half a cent or 0.3 percent to $1.785.

ONCOSIL MEDICAL

Oncosil says the first patient has been treated with its pancreatic cancer device at Berlin’s
Vivantes Neukdlln Hospital, the second German hospital to adopt the device.

In 2020, Oncosil said it had Conformité Européenne (CE) mark approval for use of its
pancreatic cancer radiation device in the European Union (BD: Apr 1, 2020).

Last year, the company said the first patient in Germany was treated using its device at
Universitatsklinikum Augsburg (University Hospital Augsburg) (BD: Oct 16, 2025).
Oncosil was up eight cents or 10.5 percent to 84 cents.




AMPLIA THERAPEUTICS

Platinum Investment Management says it has reduced its substantial shareholding in
Amplia from 45,313,932 shares (9.31%) to 41,682,793 shares (8.12%).

Sydney’s Platinum said that it sold shares between September 24, 2025 and January 21,
2026, with the single largest sale 1,255,714 shares on September 26 for $189,105, or
15.1 cents a share.

Amplia was up one cent or 7.7 percent to 14 cents with 1.2 million shares traded.

NANOSONICS

Pinnacle Investment Management Group says it has increased its substantial
shareholding in Nanosonics from 22,306,592 shares (7.34%) to 25,405,358 shares
(8.38%).

Brisbane’s Pinnacle said that it bought and sold shares between October 23, 2025 and
January 21, 2026, with the single largest purchase 864,449 shares on December 18 for
$3,484,853, or $4.03 a share.

Nanosonics was up one cent or 0.25 percent to $4.01 with 574,062 shares traded.

BCAL DIAGNOSTICS

Bcal says it has appointed Mark McConnell as a non-executive director, effective from
February 1, 2026.

Bcal said Mr McConnell was a co-founder of Citadel Group, now Magentus Group, had
been an officer in the Royal Australian Airforce, worked in aviation, technology and
investment banking for 28 years and was a director of Adveritas.

According to his Linkedin profile, Mr McConnell held a Bachelor of Science from Sydney’s
University of New South Wales.

Bcal fell one cent or eight percent to 11.5 cents.

ARTRYA

Artrya says it has appointed CFO Bridge founder Richard Jarvis as its chief financial
officer, effective immediately.

Artrya said the appointment was intended to be transitional as it begins a search for a
permanent chief financial officer.

The company said Mr Jarvis had more than 25 years of experience in finance and
accounting, including 18 years as chief financial officer of ASX-listed companies.
Artrya fell 13 cents or 3.1 percent to $4.09 with 309,751 shares traded.
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