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MARKET REPORT

The Australian stock market slipped 0.07 percent on Thursday January 29, 2026, with the
ASX200 down 6.4 points to 8,927.5 points. Eleven of the Biotech Daily Top 40 were up,
26 fell, two traded unchanged and one was untraded. All four Big Caps were down.

Lumos was the best, up 4.0 cents or 20.5 percent to 23.5 cents, with 21.55 million shares
traded. Starpharma climbed 16.2 percent; Curvebeam and Imricor were up more than 10
percent; Cyclopharm was up 8.85 percent; Resonance rose 4.9 percent; Atomo, Optiscan
and SDI were up more than two percent; with Compumedics and EBR up by more than
one percent.

Impedimed led the falls, down one cent or 31.25 percent to 2.2 cents, with 119.7 million
shares traded. Nova Eye lost 15.4 percent; Botanix fell 8.3 percent; Amplia and Cynata
were down more than seven percent; Proteomics shed 6.6 percent; Adheris (Medadvisor),
Alcidion, Aroa, Imugene, Paradigm, Mesoblast and Telix fell four percent or more; 4D
Medical, Avita, Clarity, Clinuvel and Nanosonics were down three percent or more;
Dimerix, Immutep, Medical Developments, Micro-X, Orthocell, Pro Medicus and Syntara
shed more than two percent; Cochlear, Neuren and Resmed were down more than one
percent; with CSL down by 0.4 percent.

IMRICOR MEDICAL SYSTEMS

Imricor says it has US Food and Drug Administration 510(k) clearance for its Northstar 3-
dimensional magnetic resonance imaging (MRI) mapping and guidance system.

Earlier this month, Imricor said it had FDA 510(k) clearance for its Vision-magnetic
resonance (MR) diagnostic catheter saying the approval was the first of multiple regulatory
approvals expected this year, and its first FDA clearance (BD: Jan 18, 2026).

Today, the company said Northstar was “designed and intended to be the central hub of
every interventional cardiac MRI laboratory”.

Imricor said the clearance was the second of multiple regulatory clearances and approvals
expected this year, as its full MRI-guided electro-physiology platform was progressively
introduced to the market.

Imricor executive chair Steve Wedan said the company had “been building a
comprehensive suite of uniquely MRI-compatible devices for two decades”.

“These devices, which include both consumable products and capital equipment, enable
doctors to harness the superior soft tissue imaging of MRI to precisely guide minimally
invasive procedures in a 100 percent radiation-free setting,” Mr Wedan said.

“Our goal is to enable better, faster, safer and less expensive treatments for patients
worldwide; and as the world’s largest market, the US is critical to our goal,” Mr Wedan
said.

“When it comes to [interventional cardiac magnetic resonance imaging] procedures,
Northstar is the central hub that brings everything together,” Mr Wedan said.

“It's designed to not only facilitate diagnostic cardiac electrophysiology and ablations
procedures, but also to provide MRI guidance capabilities for other procedures,” Mr
Wedan said.

“And since Northstar is primarily a software product, it ushers in Imricor’s software era in
which [artificial intelligence] will play a big role in the future,” Mr Wedan said. “Northstar’s
platform provides a path for capability expansion that is virtually unlimited, and we will
continue to invest in and expand its capabilities for years to come,” Mr Wedan said.
Imricor was up 19.5 cents or 10.5 percent to $2.05 with 1.9 million shares traded.




COMPUMEDICS

Compumedics says it has a $4.2 million sales order for its Orion Lifespan magneto-
encephalo-graphy (MEG) system from China’s Shandong Normal University.
Compumedics said the order was placed through its China distributor Beijing Fistar and
was the sixth contracted MEG order, taking the total to about $30 million.

The company said the system would be delivered “in line with established production and
site-readiness timelines, with revenue contribution expected in 2026-'27".
Compumedics said the sale included its Orion Lifespan dual-helmet for adult brain
imaging and paediatric MEG platform, using its Curry neuro-imaging software.
Compumedics executive chair David Burton said the sale was “another significant
commercial milestone for Compumedics”.

Compumedics was up half a cent or 1.2 percent to 43.5 cents.

CYCLOPHARM

Cyclopharm says Sydney’s Macquarie University will use its Technegas lung imaging in a
34-patient chronic obstructive pulmonary disease (COPD) treatment trial.

Cyclopharm said the ‘endoscopic segmental sealant ablation (ESSA)’ study was a
minimally invasive broncho-scopic treatment that targeted damaged parts of the lung for
patients who were not suitable for existing valve-based therapies.

The company said Macquarie University would use its Technegas with artificial
intelligence (A.l.) analysis to show how air moves through different parts of the lung.
Cyclopharm said the first patients were expected to begin treatment “in the coming weeks”
with recruitment expected to occur for about 12 months.

Cyclopharm managing-director James McBrayer said the study was “strategically
important for Cyclopharm”.

Cyclopharm was up 10 cents or 8.85 percent to $1.23.

FEDERAL GOVERNMENT

The Federal Government says it will open $40.1 million ‘Neale Daniher National MND
Clinical Network’ to provide motor neuron disease patients access to treatment trials.

A media release from the Minister for Health, Ageing, Disability and the National Disability
Insurance Scheme Mark Butler said the funds would be used by Fight MND “to establish
the network, which will accelerate research, expand clinical trials and improve outcomes
for people with motor neuron disease” also known as amyotropic lateral sclerosis (ALS).
The Government said Neale Daniher was the 2025 Australian of the Year in recognition of
his leadership and advocacy for MND research and had been diagnosed with the
condition in 2013.

The Federal Government said the investment was “expected to encourage pharmaceutical
companies to bring more cutting-edge drug trials to Australians living with MND”.

The Government said the network would “increase the number of sites for clinical trials
and make it easier for people with motor neuron disease in regional, rural and remote
areas to participate”.

Mr Butler said Neale Daniher had “led a tireless fight for the MND community, accelerating
research and giving hope to thousands of Australians”.

“Motor neuron disease is one of the most harrowing conditions we face,” Mr Butler said.
“It is progressive, fatal, and there is no known cure,” Mr Butler said.

“We want to accelerate the development and delivery of effective treatments, and
ultimately a cure, for MND,” Mr Butler said.




WILEY, MEDLOGICAL INNOVATIONS PTY LTD, UNIVERSITY OF SYDNEY

Wiley says a 100-patient trial of Medlogical’s Profocal laser focal therapy shows 84
percent of patients had no clinically significant prostate cancer after three months.

A media release from publisher Wiley said the trial studied the safety and efficacy of the
Sydney-based Medlogical Innovations Profocal laser focal therapy in prostate cancer and
was conducted by the University of Sydney, the University of Western Australia, the
University of Queensland and the Kingswood, New South Wales’ Nepean Hospital.

The media release said the cooled laser focal therapy device “provided similar cancer-
related outcomes to those that have been reported for other focal therapy devices, but
with an improved safety profile and low rates of incontinence”.

The release said the trial showed the therapy “directly targets the cancer and spares the
remainder of the unaffected prostate gland”.

Wiley said the research, titled ‘Focal therapy using a novel cooled laser device for prostate
cancer: early trial results’ was published in the British Journal of Urology International at:
https://onlinelibrary.wiley.com/doi/10.1111/bju.70150.

Biotech Daily attempted to contact Medlogical to establish its connection with the
University of Sydney and the trial but did not receive a response at the time of publication.
Medlogical Innovations is a private company.

MAYNE PHARMA

Mayne says unaudited revenue for the six months to December 31, 2025 fell 0.4 percent
to about $212.1 million, compared to the previous corresponding period.

In its annual general meeting presentation and business update, Mayne Pharma said
revenue from sales of its women’s health products was up 2.3 percent to $96.5 million,
with $78.6 million from its dermatology business and $36.9 million from the manufacture
and sale of its branded and generic pharmaceuticals.

The company said earnings before interest, taxation, depreciation and amortization
(Ebitda) for the six months were down 7.7 percent to $28.6 million, with cash of $67.4
million at December 31, 2025 compared to $53.7 million at December 31, 2024.

Mayne Pharma was unchanged at $2.80 with 488,052 shares traded.

MESOBLAST

Mesoblast says receipts for the six months to December 31, 2025 rose 815.2 percent to
$US28,033,000 ($A39,841,000) compared to the prior corresponding period.

Mesoblast said that customer receipts for the three months to December 31, 2025 from
sales of its Ryoncil mesenchymal stem cells for graft versus host disease (GvHD) in the
US and Temcell in Japan, were up 10.5-fold to $US17,714,000.

In 2024, the company said the US Food and Drug Administration approved Ryoncil, or
remestemcel-L, for GVHD in children aged two months and older; and later, said Ryoncil
was available for purchase in the US (BD: Dec 19, 2024; Mar 27, 2025).

Today, Mesoblast chief executive Prof Silviu Itescu said the three months “was highlighted
by continued strong Ryoncil sales and the establishment of a new lower-cost non-dilutive
financing facility both of which enable greater flexibility for strategic partnerships and
pursuit of label expansion for Ryoncil”.

The company said it had a cash burn for the three months of $US15,558,000, with cash
and cash equivalents of $US129,975,000 at December 31, 2025 compared to
$US38,029,000 at December 31, 2024.

Mesoblast fell 12 cents or 4.4 percent to $2.58 with five million shares traded.



https://onlinelibrary.wiley.com/doi/10.1111/bju.70150

NOVA EYE MEDICAL

Nova Eye says receipts from customers for the six months to December 31, 2025 were up
31.4 percent to $16,853,000, compared to the prior corresponding period.

Nova Eye said receipts for the three months to December 31, 2025 from sales of its Itrack
device for glaucoma surgery were up 34.9 percent to $8,514,000, compared to the
previous corresponding period.

The company said sales for the 12 months to December 31, 2025 were up 24 percent to
$32.2 million, compared to the prior calendar year.

Nova Eye said it had a three-month cash burn of $1,011,000, with cash and equivalents of
$2,623,000 at December 31, 2025 compared to $2,196,000 at December 31, 2024.

Nova Eye fell three cents or 15.4 percent to 16.5 cents with 1.8 million shares traded.

STARPHARMA HOLDINGS

Starpharma says receipts from customers for the six months to December 31, 2025 were
up 559.6 percent to $10,000,000, compared to the prior corresponding period.
Starpharma said it received a $US5.5 million ($A8.5 million) licence agreement payment
from Genentech, with the remainder of the $9,144,000 receipts for the three months to
December 31, 2025 from sales of its Viraleze for influenza and Vivagel for bacterial
vaginosis and condom coatings.

The company said it was $4,498,000 cash flow positive for the three months, with cash
and equivalents of $18,248,000 at December 31, compared to $20,277,000 the prior year.
Starpharma was up 5.5 cents or 16.2 percent to 39.5 cents with 2.3 million shares traded.

MICROBA LIFE SCIENCES

Microba says receipts from customers for the six months to December 31, 2025 fell 12.5
percent to $7,826,000, compared to the previous corresponding period.

Microba said customer receipts for the three months to December 31, 2025 from sales of
its Metapanel pathogen and other gastro-intestinal disorder tests were down 7.3 percent
to $3,591,000, compared to the prior corresponding period.

Microba chief financial officer James Heath said the three months showed “improving
operating leverage, with strong volume growth and a structurally lower cost base, while
near-term cash receipts were impacted by timing and discontinued legacy product effects
rather than underlying demand”.

The company said it had a cash burn of $1,613,000 for the three months, with cash and
cash equivalents of $11,271,000 at December 31, 2025 compared to $17,316,000 at
December 31, 2024.

Microba was up one cent or 11.8 percent to 9.5 cents with 1.2 million shares traded.

IMPEDIMED

Impedimed says receipts from customers for the six months to December 31, 2025 were
up 17.8 percent to $7,228,000, compared to the prior corresponding period.

Impedimed said customer receipts from sales of its Sozo bioimpedance spectroscopy for
the three months to December 31, 2025 rose 10.7 percent to $3,785,000, compared to the
previous corresponding period.

Impedimed said it had a three-month cash burn of $2,911,000, with cash and equivalents
of $18,912,000 at December 31, 2025 compared to $17,693,000 the prior year.
Impedimed fell one cent or 31.25 percent to 2.2 cents with 119.7 million shares traded.



CURVEBEAM A.l.

Curvebeam says receipts from customers for the six months to December 31, 2025 fell
24.5 percent to $3,774,000, compared to the prior corresponding period.

Curvebeam said customer receipts from sales of its weight-bearing computed tomography
system for the three months to December 31, 2025 were down 7.3 percent to $2,400,000,
compared to the previous corresponding period.

Curvebeam said it had a cash burn of $2,149,000 for the three months, with cash and
cash equivalents of $4,026,000 at December 31, 2025 compared to $8,844,000 at
December 31, 2024, leaving it with 1.87 quarters of cash.

The company said it had lower than expected receipts from customers for the three
months and had a $4.0 million milestone investment from Shandong Weiying, with a
further $6 million in investments included in the agreement subject to milestones.
Curvebeam was up 0.8 cents or 10.1 percent to 8.7 cents with 1.6 million shares traded.

PAINCHEK

Painchek says it believes its pain monitor qualifies as a US Food and Drug Administration-
regulated device for remote therapeutic monitoring (RTM) reimbursement.

Last year, Painchek said it had FDA de-novo approval for its adult facial pain assessment
and monitoring application for smartphones and tablets (BD: Oct 8, 2025).

Today, the company said an independent legal opinion from US healthcare law firm Nixon
Law Group confirmed that its remote pain monitoring device met the statutory definition of
a medical device under the US Federal Food, Drug, and Cosmetic Act.

Painchek said that, as a result, the device was “eligible to be used by US healthcare
professionals when submitting [remote therapeutic monitoring] reimbursement claims to
the Centers for Medicare & Medicaid Services (CMS)”.

The company said remote therapeutic monitoring was “a recently introduced CMS
reimbursement framework that allows healthcare providers to claim monthly
reimbursements for the remote collection and clinical monitoring of therapeutic data
associated with the management of musculo-skeletal, respiratory and cognitive-behavioral
conditions”.

Painchek said remote therapeutic monitoring allowed “for the use of non-physiological and
observational data, including pain levels, when collected via an FDA-cleared medical
device and incorporated into a prescribed therapeutic plan”.

The company said it would launch its remote therapeutic monitoring initiative in March.
Painchek was up half a cent or 1.9 percent to 27 cents.

MAYNE PHARMA

Mayne Pharma says its annual general meeting voted 21.98 percent against the adoption
of the remuneration report.

Mayne said the report was opposed by 7,799,436 votes (21.98%) with 27,692,637 votes
(78.02%) in favor.

The company said the issue of incentive performance rights to managing-director Shawn
O’Brien was opposed by 10.92 percent, with 3.47 percent against both the re-election of
Ann Custin and David Petrie as directors.

According to its most recent notice, Mayne had 81,245,827 shares on issue, meaning that
the votes against the remuneration report amounted to 9.6 percent of the company,
sufficient to requisition extraordinary general meetings.




CONTROL BIONICS

Control Bionics says it has a two-year agreement with the Wooster, Ohio-based PRC-
Saltillo to distribute its Neuronode wearable electromyography sensors in the US.
Control Bionics said PRC, previously Prentke Romich Co, had access to Neuronode in
2025, some of its sales staff had been trained on the technology.

The company said Neuronode was designed to complement PRC’s existing augmentative
and alternative communication solutions “by providing an additional access method for
users who may have difficulty with traditional access technologies”.

Control Bionics did not disclose the commercial terms of the agreement.

Control Bionics managing-director Jeremy Steele said the company expected “sales to
ramp up gradually as partners onboard, continue to train teams and integrate the product
into their sales channels [and that] the agreement provides a strong foundation for
sustainable growth in the US market”.

“The agreement is also a further demonstration of one of Control Bionics’ five key strategic
priorities of expanding Neuronode sales across key regions with key strategic distribution
relationships, adding to our recently announced distribution partnership with Tobii
Dynavox,” Mr Steele said.

On Tuesday, Control Bionics said Stockholm’s Tobii Dynavox would distribute its
Neuronode technology in five undisclosed states in the Northwestern region of the US
(BD: Jan 27, 2026).

Control Bionics rose 0.2 cents or 3.5 percent to 5.9 cents with one million shares traded.

RHYTHM BIOSCIENCES

Rhythm says the Australian Genome Research Facility (AGRF) will conduct Genetype
cancer risk assessment test genotyping, allowing samples to be processed in Australia.
Rhythm said the partnership with Melbourne’s AGRF provided “a reduction in turnaround
times due to streamlined logistics, reduction of per-test shipping costs, improved service
responsiveness for healthcare providers and enhanced service continuity for clinicians
and patients while maintain the highest standards of analytical quality”.

The company said it would begin training and validation activities, with processing to begin
by October 2026.

Rhythm was up one cent or 6.7 percent to 16 cents with 2.9 million shares traded.

AROVELLA THERAPEUTICS

Arovella says the US Food and Drug Administration has accepted its investigational new
drug application for ALA-101 to commence first-in-human clinical trials.

Arovella said the acceptance was “a key operational and regulatory milestone” that
enabled the first-in-human clinical trials of ALA-101 in patients with CD19-positive non-
Hodgkin’s lymphoma and leukaemia.

Arovella was up 0.2 cents or 2.3 percent to nine cents with 8.3 million shares traded.

NEURIZON THERAPEUTICS

Neurizon says it has received $6,000,000 from the Australia Taxation Office under the
Federal Government’s Research and Development Tax Incentive program.

Neurizon said the incentive related to expenditure for the year to June 30, 2025, with
$1.65 million to repay its Radium Capital loan, with interest (BD: Jul 30, 2025).
Neurizon fell half a cent or 5.6 percent to 8.4 cents.




INVION

Invion has requested a trading halt “pending an announcement by the company to the
market in relation to a capital raising”.

Trading will resume on February 2, 2026, or on an earlier announcement.

Invion last traded at 9.2 cents.

ACTINOGEN MEDICAL

Actinogen has requested a trading halt pending the release of an announcement of “the
outcome of the ... interim analysis of the ‘Xanamia’ phase IIb/lll Alzheimer’s trial”.
Trading will resume February 2, 2026, or on an earlier announcement.

Actinogen last traded at 4.5 cents.

VITURA HEALTH

Vitura says Geoff Cockerill has ceased his role as chief executive officer, effective from
today, with chief revenue officer Ryan Tattle to assume expanded responsibilities.
Vitura said as it continued its “focus on delivering improved financial and operational
performance, the board determined that new leadership was required to accelerate
execution of the company’s strategic priorities”.

The company said Mr Tattle would assume “expanded leadership responsibility for
Vitura’s day-to-day management until a new [chief executive officer] is appointed”.
Vitura said non-executive director Shane Tanner would “step into an interim executive
director role” to support the executive team and would be paid $100,000 a year on a pro-
rata basis, excluding board fees.

The company said it had begun a search for a replacement chief executive officer.
Vitura was unchanged at 5.7 cents.

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031
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