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MARKET REPORT 
The Australian stock market was up 0.24 percent on Tuesday February 17, 2026, with the 
ASX200 up 21.8 points to 8,958.9 points. Fourteen of the Biotech Daily Top 40 companies 
were up, 21 fell, four traded unchanged and one was untraded. The four Big Caps were 
mixed. 
 
Resonance was the best, up 0.4 cents or 9.1 percent to 4.8 cents, with 320,103 shares 
traded. Lumos and Pro Medicus climbed more than seven percent; Atomo was up 5.1 
percent; Immutep and Optiscan improved more than four percent; Polynovo was up 3.2 
percent; Aroa, Compumedics and Telix rose more than two percent; Actinogen and Nova 
Eye were up more than one percent; with Clarity, Nanosonics, Resmed and SDI up by 
less than one percent. 
 
Botanix led the falls, down 4.4 cents or 40 percent to 6.6 cents, with 156.3 million shares 
traded, on a $45 million capital raise at a 45.5 percent discount to its last traded price. 
 
Impedimed lost 10.5 percent; Cyclopharm, Micro-X and Starpharma fell four percent or 
more; Dimerix, Imugene, Paradigm and Prescient were down more than three percent; 
Clinuvel and Cynata shed more than two percent; 4D Medical, Avita, Curvebeam, EBR, 
Emvision, Imricor, Medical Developments and Proteomics were down one percent or 
more; with Cochlear, CSL, Mesoblast and Neuren down by less than one percent. 



BOTANIX PHARMACEUTICALS 
Botanix expects to raise about $45 million at six cents a share, in a $40 million placement 
and an underwritten $5 million share plan. 
Botanix said the issue price was a 45.5 percent discount to the last traded price. 
The company said it would offer a share plan underwritten to $5 million, with the ability to 
accept oversubscriptions, subject to shareholder approval, for shareholders on the record 
date of February 16, opening in late February or early March and closing in early April. 
The company said it expected to issue one unlisted option for every share acquired in the 
capital raise, exercisable at six cents each by January 31, 2027. 
Botanix said that directors and its chief executive officer Dr Howie McKibbon had 
committed about $500,000 to the placement. 
The company said the proceeds were intended for active pharmaceutical ingredient (API) 
purchases and manufacturing components, alternate API supplier setup, advertising and 
marketing initiatives, operational expenditure, working capital and transaction costs. 
Botanix said its current inventory was “sufficient to support increased prescriptions 
generated by the expanded sales force, and it was required to purchase further API under 
its existing supply contract and a large portion of the funds raised will be applied towards 
immediate and future API purchases, which will ensure it could continue to meet the 
strong demand for Sofdra for excessive underarm sweating. 
Botanix said it was “in advanced negotiations with its existing API supplier … to spread 
upcoming purchase and payment obligations over future years” and negotiating with 
alternate API suppliers. 
“If the company succeeds with one or both of these negotiations, then it could materially 
smooth future cash outflows and/or decrease the [cost of goods] significantly,” Botanix 
said. 
Botanix executive chair Vince Ippolito said the company was “excited by the potential of 
the recently hired additional 27 sales professionals, bringing our combined sales force to 
50 sales professionals”. 
Botanix fell 4.4 cents or 40 percent to 6.6 cents, with 156.3 million shares traded. 
 
 
PARADIGM BIOPHARMACEUTICALS  
Paradigm says it sold 1,819,278 unmarketable parcel shares, extinguishing 3,358 
unmarketable parcels and raised $196,654 through the exercise of listed options. 
Last year, Paradigm said it had an unmarketable parcels facility for share parcels worth 
less than $500, at the September 8, 2025 record date (BD: Sep 11, 2025). 
Today, the company said that it completed the facility in December 2025 and sold the 
shares for about 33 cents each; and the facility would reduce administrative and registry 
costs, improve the efficiency of shareholder communications and assist holders of small 
parcels to realize value without incurring brokerage or handling costs. 
The company said that 107 option holders exercised 302,545 PAROA options at 65 cents 
each, raising $196,654. 
According to a recent Paradigm notice there were 97,135,754 listed PAROA options at 
February 3, 2026. 
Paradigm said that the exercised PAROA options had 151,293 piggyback options, 
exercisable at $1.00 on or before February 11, 2028. 
The company said that the remaining PAROA options not exercised by the expiry date 
had lapsed and expected the issue of the piggyback options to be completed shortly 
following the finalization of the option conversion process. 
Paradigm fell one cent or 3.3 percent to 29.5 cents, with 1.55 million shares traded. 



CLEVER CULTURE SYSTEMS (FORMERLY LBT INNOVATIONS) 
Clever Culture says revenue for the six months to December 31, 2025 fell 10.2 percent to 
$2,535,000, with half year profit turned to a net loss after tax of $1,319,000. 
Clever Culture said revenue came from sales of its automated plate assessment system 
(Apas) Independence, licencing and maintenance fees; with diluted loss per share 0.07 
cents compared to a previous 0.05 cents diluted profit per share, net tangible assets per 
share rose 37.5 percent to 0.22 cents, and it had cash and cash equivalents of $3,101,000 
at December 31, 2025 compared to $7,914,000 last year. 
Clever Culture was unchanged at 2.9 cents with 1.6 million shares traded. 
 
 
OSTEOPORE  
Osteopore says it has drawn down a further $500,000 from its $20,000,000 million 
Advance Opportunities Fund and Advance Opportunities Fund I agreement. 
After the market closed on February 6, Osteopore said it drew-down $500,000 from its up-
to $20,000,000 Advance Opportunities Fund note agreement (BD: Feb 9, 2026). 
Last year, Osteopore said it expected to raise $20 million from Advance Opportunities for 
a redeemable convertible note at 4.0 percent a year, issuing in four equal tranches of 20 
equal sub-tranches of $250,000 each (BD: Sep 27, 2024). 
At that time, the company said the note had a conversion price at 80 percent of the 
average closing price on “any five consecutive business days” as selected by the 
noteholder during the 45 business days immediately preceding the conversion date. 
Osteopore was unchanged at 0.9 cents with 7.2 million shares traded. 
 
 
RHYTHM BIOSCIENCES 
Rhythm says that it has appointed Sydney’s 4Cyte Pathology Pty Ltd as a non-exclusive 
distributor of its Colostat colorectal cancer blood-test. 
Rhythm said that 4Cyte was “one of Australia’s largest independent pathology providers” 
with more than 1,000 patient collection centres in New South Wales, Victoria, the 
Australian Capital Territory and Queensland. 
The company said that 4Cyte would support patient sample collection delivering serum 
samples to the Rhythm laboratory in Parkville, Victoria for analysis.  
Rhythm said that results would be delivered to the referring healthcare practitioner via 
4Cyte’s established reporting systems. 
The company said it would perform the testing and invoice patients for Colostat tests. 
Rhythm said there were no minimum volume commitments or upfront payments. 
The company said the test was “designed as an alternative screening pathway for 
individuals with symptoms of bowel cancer who are unable or unwilling to complete faecal-
based screening methods such as the faecal immunochemical test (FIT). 
Rhythm managing-director Dr David Atkins said the company “gained valuable experience 
working with the 4Cyte team with Genetype and [was] delighted to be expanding our 
relationship”. 
“This partnership enables healthcare practitioners to order Colostat through the same 
systems they already use for routine pathology, removing a key barrier to adoption. With 
colorectal cancer screening participation in Australia remaining below 50 percent, there is 
a clear and urgent need for alternative screening pathways,” Dr Atkins said. 
“This partnership positions Colostat to be accessed through established pathology 
workflows and potentially address that unmet need at scale,” Dr Atkins said. 
Rhythm was up half a cent or 2.4 percent to 21 cents, with 1.9 million shares traded. 



TETRATHERIX 
Tetratherix says interim results from cohort 1 of its Tetraderm study show its use leads to 
“minimal” scar tissue. 
Tetratherix said that the interim results from cohort 1 of the Tetraderm study in patients 
undergoing surgeries to remove skin lesions that created incisions up to 9.0cm in length 
showed “that when the product is laid between layers of skin tissue before final wound 
closure, the subsequent scar formed at the site was minimal”. 
The company said the amount of scar tissue was quantified by using the Vancouver Scar 
Scale (VSS) in which healthy skin and unimpacted intact skin was 0 with highly visible and 
prominent scarred tissue, graded as 13. 
Tetratherix said the study showed “negligible scar formation in these patients with average 
VSS score of 1.8/13 at three months, decreasing to 1.1/13 at 12 months”. 
The company said that the interim results showed that the scarring was restricted to 13 
percent at three months and further reduced to eight percent after 12 months. 
Tetratherix did not provide the number of patients in the cohort. 
In its prospectus filed to the ASX on June 27, 2025, the company said that eight patients 
had been recruited at that time. 
Tetratheerix said in the June prospectus that “requirements for completion of the first 
safety milestones were met and the trial has progressed towards more complex wounds 
with the next patient cohort to be treated in 2025 and 2026”, with regulatory approval or 
clearance expected by July 2029. 
Today, the company said that Tetraderm was “easily applied during surgeries and has a 
unique mode of action that relies on the technology’s ability to transform from a liquid to a 
cohesive gel in the body which supports natural healing”. 
Tetratherix said any surgical procedure that involved an incision through skin tissue must 
be surgically sutured to close the wound; and the underlying biological reason for scar 
formation was complex but mainly attributed to ‘dead space’ between tissue layers which 
accumulated excess fluid, forming seroma, which interfered with natural healing and, 
combined with tension at the incision site, resulted in visible scarring at the skin surface. 
The company said that Tetraderm was “not a dermal substitute and [was] not intended for 
burns or skin grafting”. 
Tetratherix said Tetraderm was “specifically designed for surgical incision sites, 
representing a distinct clinical use case focused on reducing scar formation”. 
The company said that apart from cosmetic issues, scarring can cause redness, 
pigmentation and raised stiff tissue causing pain and reduced range of movement. 
Tetratherix said Tetraderm was its leading product, formulated from its Tetramatrix 
platform technology and delivered to physicians as a liquid in a ready-to-use syringe and 
was applied by immediately before the final round of suturing, filling the tissue bed, 
occupying gaps and potential dead space, then transforms, into a cohesive, elastic and 
adhesive gel. 
The company said it had completed the one-year follow up of patients in cohort 1 of the 
Tetraderm study and at thre months, all patients experienced no skin redness and 
presented scar heights that were similar to that of intact skin with the exception of one 
patient who displayed increased scar height that was 2mm to 5mm. 
Tetratherix said that cohort 1 was designed to assess scar prevention in incision sites in 
the trunk and limbs for 12 months post-surgery; cohort 2 was ongoing and assessing scar 
formation in face and neck lesions. 
Tetratherix said that cohort 3 was the final cohort, “in which we are recruiting patients 
undergoing complex plastic and reconstructive surgeries”. 
Tetratherix was up 27 cents or 7.5 percent to $3.89. 



IMMURON 
Immuron says it has received $1,121,885 from the Australian Tax Office under the Federal 
Government Research and Development Tax Incentive program. 
Immuron said that the tax incentive was for research and development programs for the 
year to June 30, 2025. 
Immuron was up 0.1 cents or 3.6 percent to 2.9 cents. 
 
 
ADHERIUM 
Adherium says it has received $887,136 from the Australian Tax Office under the Federal 
Government Research and Development Tax Incentive program. 
Adherium said the rebate related to research and development expenditure on AD-114 for 
fibrosis for the year to June 30, 2025. 
The company said it had lodged a New Zealand research and development tax credit 
application for $NZ242,026 ($A206,710) with the New Zealand Inland Revenue, which 
was “expected to be received over the coming weeks”. 
Adherium was untraded at 0.5 cents. 
 
 
NEXALIS THERAPEUTICS (FORMERLY INHALERX, LIFESPOT HEALTH) 
Nexalis began trading under the ASX ticker code of NX1 today. 
Last week, Inhalerx said it had changed its name to ‘Nexalis Therapeutics’ and would 
trade on the ASX under the ticker code ‘NX1’, effective from today (BD Feb 13, 2026). 
On January 29, 2026, Inhalerx said its extraordinary general meeting voted 99.95 percent 
in favor of the change of company name to ‘Nexalis Therapeutics Ltd’. 
Nexalis was up 0.1 cents or 3.6 percent to 2.9 cents. 
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