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MARKET REPORT 
The Australian stock market was up 0.54 percent on Wednesday February 18, 2026, with the 
ASX200 up 48.1 points to 9,007.0 points. Nineteen of the Biotech Daily Top 40 companies 
were up, 14 fell, six traded unchanged and one was untraded. The four Big Caps were mixed. 
 

Cyclopharm was the best (see below), up 10.5 cents or 13.55 percent to 88 cents, with 
228,248 shares traded. Imricor climbed 7.8 percent; Syntara was up 6.25 percent; 4D Medical 
and Impedimed improved more than five percent; both Amplia and Cynata were up 4.2 
percent; Prescient was up 3.2 percent; Atomo, EBR, Imugene, Medical Developments, 
Polynovo and Resmed rose two percent or more; Actinogen, Mesoblast, Neuren and Orthocell 
were up more than one percent; with Avita, CSL and Telix up by less than one percent. 
 

Micro-X led the falls, down 0.5 cents or 6.5 percent to 7.2 cents, with 415,329 shares traded. 
Clarity, Clinuvel and Curvebeam lost five percent or more; Botanix fell 4.55 percent; 
Proteomics and SDI were down more than three percent; Pro Medicus and Resonance shed 
more than two percent; Cochlear, Dimerix, Lumos, Nova Eye, Paradigm and Starpharma were 
down one percent or more; with Emvision down by 0.6 percent. 



CSL 
CSL says the Indianapolis, Indiana-based Eli Lilly will pay $US100 million ($A141.5 
million) up-front to licence certain rights to clazakizumab. 
CSL said it would retain exclusive rights to develop and commercialize the anti-interleukin-
6 (IL-6) monoclonal antibody clazakizumab for the prevention of cardiovascular events in 
patients with end-stage kidney disease, with a phase III clinical trial currently underway. 
In 2020, the company said it bought the Vancouver-based Vitaeris Inc for its phase III 
kidney transplant rejection treatment, expecting to spend $30 million to $50 million on 
research and development (BD: Jun 9, 2020). 
At the time, CSL told Biotech Daily the cost of the acquisition was “modest”. 
Today, the company said IL-6 was a mediator of biological processes, including immune 
regulation, haematopoiesis, and vascular inflammation. 
CSL said clazakizumab prevented the binding of IL-6 and “may mitigate the cascade that 
contributes to the symptoms and progression of various immuno-inflammatory conditions, 
potentially offering therapeutic benefits to patients with these conditions”. The company 
said Eli Lilly would “explore the development, global regulatory approval, and 
commercialization of clazakizumab in additional indications”. 
CSL said it would receive $US100 million up-front and was eligible to receive potential 
clinical, regulatory and commercial milestone payments, as well as sales royalties. 
CSL head of research and development Dr Bill Mezzanotte said the deal was “a significant 
step forward in our mission to bring innovative therapies to patients”. 
CSL was up $1.18 or 0.8 percent to $152.74 with 950,691 shares traded. 
 
 
TELIX PHARMACEUTICALS 
Telix says it has filed a marketing authorization application for TLX101-Px positron 
emission tomography (PET) imaging for glioma, brain cancer in Europe. 
Telix said it had been preparing the European and US regulatory packages for its fluorine-
18 fluoroethyl-L-tyrosine TLX101-Px concurrently, bringing forward the European 
submission to meet an agreed filing date while aligning with aspects of the US Food and 
Drug Administration package to support the additional application. 
The company said the submission covered “major European markets”. 
Telix said it hoped to expand patient access to advanced brain imaging through a broad 
clinical label, reflective of current clinical practice guidelines, with the submission of a US 
new drug application to follow. 
The company said in Europe, PET imaging of glioma with fluorine-18 fluoroethyl-L-
tyrosine was “currently performed under physician-supervised use through hospital-based 
production at a limited number of sites”. 
Telix said there was “no generally available commercial product in Europe that ensures 
consistent quality and access for glioma imaging, an acute and immediate need”. 
The company said it aimed to “expand patient access to advanced imaging that can 
distinguish progressive or recurrent glioma from treatment-related changes in both adults 
and children, with potential for additional future indications”. 
Telix said TLX101-Px was also being developed as a patient selection and response 
assessment tool for its glioblastoma therapy TLX101-Tx, which was granted orphan drug 
designation in Europe and the US and the subject of a phase III trial. 
Telix Precision Medicine chief executive officer Kevin Richardson said there was “a 
compelling opportunity in Europe to broaden access to authorized targeted radio-
pharmaceuticals for brain cancer imaging and therapy”. 
Telix was up four cents or 0.45 percent to $8.88 with 2.55 million shares traded. 



IDT AUSTRALIA 
IDT says revenue for the six months to December 31, 2025 was down 4.5 percent to 
$9,723,000, with net loss after tax down 59.5 percent to $1,318,000. 
IDT said revenue from its advanced therapies business including RNA technologies 
declined to $2.9 million due to customer timing, with active pharmaceutical ingredient 
manufacturing up 191.4 percent to $3 million and specialty oral product sales up 26 
percent to $2.5 million. 
The company said its loss before tax was “the strongest the profitability metrics have been 
since IDT initiated its strategic transformation more than two years ago”, including 
increased efficiencies and cost saving initiatives. 
IDT said diluted loss per share was down 59.2 percent to 0.31 cents. 
The company said that net tangible assets per share fell 6.7 percent to 4.75 cents, with 
cash and cash equivalents of $1,926,000 at December 31, 2025 compared to $1,056,000 
at December 31, 2024. 
IDT was up 1.1 cents or 25.6 percent to 5.4 cents. 
 
 
STARPHARMA HOLDINGS 
Starpharma says revenue for the six months to December 31, 2025 rose 473.7 percent to 
$10,832,000, primarily due to an $8,340,000 payment from a Genentech licence. 
Last year, Starpharma said the San Francisco-based Roche subsidiary Genentech paid 
$US5.5 million ($A8.5 million) up-front to develop dendrimer conjugates using its 
dendrimer enhanced platform (DEP) for Genentech’s cancer drugs, with a further $855 
million in milestones and royalties (BD: Sep 22, Oct 22, 2025). 
Today, the company said last year’s $5,392,000 loss was turned to a $1,367,000 profit for 
the six months, with the remainder of its revenue from sales of its Viraleze nasal spray, 
Vivagel for bacterial vaginosis and condom coating products. 
Starpharma said it turned a 1.30 cents diluted loss per share in the prior corresponding 
period to a 0.30 cent diluted profit per share. 
The company said that net tangible assets per share was down 16.7 percent to five cents 
and it had cash and cash equivalents of $18,248,000 at December 31, 2025 compared to 
$20,277,000 at December 31, 2024. 
Starpharma fell half a cent or one percent to 47.5 cents. 
 
 
ADHERIUM 
Adherium says it has “firm commitments” to raise $6,700,000 at 0.3 cents a share in its 
placement and institutional rights offer, with a retail offer for $820,000 to follow. 
On Monday, Adherium said that it hoped to raise $7.52 million at 0.3 cents a share, or a 
47.9 percent discount to the 10-day volume weighted average price, in a $1.34 million 
placement and a $6.18 million one-for-1.5 institutional and retail entitlement offer  
(BD: Feb 16, 2026). 
Today, the company said it had received commitments for about $1.34 million in the 
placement, with $5.37 million received under the institutional rights offer. 
Adherium said the funds raised would be used for commercial activities relating to its 
remote patient monitoring channel and support care contracts with US insurers. 
Adherium said the retail component of the offer had a record date of February 18, would 
open on February 23 and close on March 5, 2026. 
Adherium fell 0.1 cents or 20 percent to 0.4 cents with two million shares traded. 
 



CYCLOPHARM 
Cyclopharm says Technegas for pulmonary embolism imaging has been approved for 
clinical use at Bethesda, Maryland’s US National Institutes of Health (NIH). 
In 2023, Cyclopharm said that the US Food and Drug Administration had approved the 
Technegas system for pulmonary embolism imaging (BD: Oct 2, 2023). 
Today, the company said it had a formal purchase order with installation expected “in the 
coming weeks” but did not disclose the commercial terms of the deal. 
Cyclopharm managing-director James McBrayer previously told Biotech Daily that the 
company would receive $US7,000 ($A11,135) for Technegas generator installation, 
$US7,000 a year in licencing and $US225 per patient (BD: Dec 5, 2023). 
Today, the company said NIH was the “world’s largest hospital dedicated exclusively to 
clinical research and is internationally recognized for advancing standards-of-care across 
multiple medical disciplines”. 
Cyclopharm said the contract leveraged its five-year Federal Supply Schedule agreement 
on procurement access across US federal healthcare institutions (BD: Mar 14, 2025). 
The company said Technegas would be used for clinical ventilation imaging within NIH’s 
protocol-driven clinical program. 
Cyclopharm said the agreement also provided “a highly visible platform to expand 
utilization of Technegas in chronic obstructive pulmonary disease, asthma and small 
airways disease, interstitial lung disease, oncology-related pulmonary complications, and 
therapeutic assessment and longitudinal lung function studies”. 
The company said the NIH approval was “commercially significant for shareholders … 
[and provided] institutional validation from one of the world’s most influential biomedical 
research organizations and supports expansion beyond [pulmonary embolism], driving 
increased system utilization and recurring consumables revenue per site”. 
Cyclopharm managing-director James McBrayer said the US NIH was “one of the most 
respected biomedical research institutions globally”. 
“Receiving a purchase order and progressing to installation is a significant milestone for 
Cyclopharm in the US,” Mr McBrayer said. 
Cyclopharm was up 10.5 cents or 13.55 percent to 88 cents. 
 
 
MAYNE PHARMA 
Mayne says it will begin proceedings in the Supreme Court of New South Wales against 
Cosette Pharmaceuticals and Avista Healthcare Partners. 
Last year, Mayne said the Bridgewater, New Jersey-based Cosette would buy it for $7.40 
a share in cash, when the previous close was $5.41 (BD: Feb 21, 2025). 
Later, the company said it terminated the scheme for its acquisition by Bridgewater, New 
Jersey’s Cosette following Federal Treasurer Dr Jim Chalmers blocking the acquisition “on 
national interest grounds”, noting Cosette’s intention to close Mayne’s Salisbury, Adelaide 
manufacturing facility (BD: Nov 21, Dec 11, 2025). 
Last month, Mayne said Cosette had filed an appeal to the Supreme Court of New South 
Wales to challenge various Court findings  (BD: Jan 18, 2026). 
Today, the company said the proceedings were against Cosette, Cosette Pharmaceuticals 
Holdings, Inc, Avista Capital Holdings trading as Avista Healthcare Partners and Avista 
managing-partner and chief executive officer David Burgstahler. 
Mayne said it was “seeking substantial damages on behalf of Mayne Pharma 
shareholders against Cosette for breach of the [scheme implementation deed] and against 
the other defendants for inducing Cosette’s breach of the [scheme]”. 
Mayne fell one cent or 0.4 percent to $2.64. 



IMRICOR MEDICAL SYSTEMS 
Imricor says it will open its third Visabl-VT clinical trial site for ventricular tachycardia 
ablations at the Prague, Czech Republic’s Na Homolce Hospital. 
Last year, Imricor said it began its Vision-magnetic resonance imaging (MRI) ablation 
catheter for ventricular tachycardia (VT) trial, with the first procedure performed at the 
Amsterdam University Medical Centre; and later, said it had opened the second trial site at 
Berlin, Germany’s Charité University Hospital (BD: Apr 11, Dec 19, 2025). 
Today, Imricor executive chair Steve Wedan said following the work performed at 
Amsterdam University Medical Centre last year the company was “expanding into key 
sites of influence with leading key opinion leaders in the field”. 
“This is a major step toward bringing MRI-guided interventions into the limelight 
mainstream,” Mr Wedan said. 
Imricor was up 16 cents or 7.8 percent to $2.20. 
 
 
NEUROTECH INTERNATIONAL 
Neurotech says with the University of Sydney it will advance the development of its 
marijuana-based compound NTI164 for Rett syndrome. 
Neurotech said the program would be led by the University’s Prof Wendy Gold, “an 
internationally recognized expert in human neuronal modelling of neuro-developmental 
disorders, including Rett syndrome”. 
The company said pre-clinical observations suggested NTI164 “may exert potent, multi-
modal activity across several key Rett-associated pathways” and the collaboration would 
“focus on defining how NTI164 modulates fundamental disease mechanisms”. 
Neurotech said the research would use human derived Rett syndrome neuronal models, 
enabling direct investigation of disease-relevant cellular, molecular, and functional 
abnormalities”. 
Neurotech fell 0.1 cents or 7.1 percent to 1.3 cents with 4.5 million shares traded. 
 
 
CLEO DIAGNOSTICS 
Cleo says it has selected the Minneapolis, Minnesota-based Bio-Techne’s Ella automated 
platform as the immuno-assay instrument for its ovarian cancer blood test. 
Cleo said Bio-Techne’s Ella was “an automated enzyme-linked immuno-absorbent assay 
platform designed to deliver accurate, reproducible data with reduced manual input”. 
The company said using its test kit, patient blood samples were processed in a laboratory 
on the Ella platform using micro-fluidic cartridges to measure its biomarker panel, which 
formed the key inputs of the algorithm underpinning its technology. 
Cleo said Ella led to fast results, with 90-minute total run time compared to more than four 
hours per biomarker on the traditional enzyme-linked immuno-absorbent assay (Elisa) 
platform, simultaneous analysis of multiple biomarkers, higher sensitivity and precision, 
reduced manual input and improved reproducibility as well as scalability and consistency. 
The company said it had been using Ella in-house since September 2025 and had 
confirmed the platform’s capability to deliver its ovarian cancer test, with both parties well 
progressed to enter a binding agreement to begin validation of its test kits. 
Cleo said it had begun preliminary development activities in the US, with the finished test 
kits to be used to test about 500 blood samples collected in its pivotal clinical trial and 
complete the data package of for a US Food and Drug Administration 510(k) filing.  
Cleo was up one cent or 1.6 percent to 62 cents. 
 



ORTHOCELL 
Orthocell says 11.7 percent investee company Marine Biomedical Pty Ltd has filed an US 
Food and Drug Administration 510(k) submission for its Pearlbone graft substitute. 
Last year, Orthocell said it invested $1.05 million in Broome, Western Australia’s Marine 
Biomedical, increasing its holding to 11.70 percent (BD: Oct 20, 2025). 
Today, in an email not published on the ASX, the company said it had first right of refusal 
over global distribution rights for Pearlbone and future bone repair products. 
Orthocell said it remained “focused on building long-term capability in regenerative 
medicine, advancing our own technologies while aligning with innovations that extend our 
reach across bone and soft tissue repair”. 
Orthocell was up 1.5 cents or 1.6 percent to 93.5 cents. 
 
 
QBIOTICS GROUP 
Qbiotics says it has received $7,702,576 from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Qbiotics said the incentive related to expenditure for the year to June 30, 2025. 
Qbiotics is a public unlisted company. 
 
 
ORTHOCELL 
Orthocell says it has received $3.0 million from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Orthocell said the incentive related to expenditure for the year to June 30, 2025. 
 
 
EPSILON HEALTHCARE 
Epsilon says it has established Epsilon Biotech, a subsidiary designed to accelerate its 
pipeline of non-marijuana medicines and expand its therapeutic and wellness footprint. 
Epsilon said the subsidiary was “formed as a specialist therapies and formulation 
development subsidiary, with a mandate to focus on the research, formulation and 
commercialization of novel dosage formulations and advanced therapeutic products”. 
The company said “while continuing to draw upon Epsilon’s established capabilities within 
the medicinal cannabis landscape, Epsilon Biotech’s scope will focus beyond cannabis-
based medicines”. 
Epsilon was up 0.1 cents or 3.6 percent to 2.9 cents. 
 
 
PATHKEY A.I. (FORMERLY OPYL A.I.) 
Pathkey has told the ASX that it is not aware of any information it has not announced 
which, if known, could explain the recent trading in its securities. 
The ASX said the company’s price rose 24.2 percent from a low of 2.5 cents to a high of 
3.3 cents today and noted a “significant increase” in the volume of shares traded. 
Pathkey said the company had provided “a detailed update recently in its quarterly activity 
statement dated January 30, 2026 including details of a strategic review undertaken and 
completion of funding for $3.5 million”. 
The company said recent trading activity “may be explained by investor interest in 
[artificial intelligence] adjacent business opportunities generally, together with the 
company’s strong balance sheet and strategic positioning”. 
Pathkey was up 0.7 cents or 30.4 percent to three cents with 14.5 million shares traded. 



INVEX THERAPEUTICS 
Invex says its annual general meeting passed all resolutions with up-to 17.62 percent of 
the meeting opposing all five resolutions including the 10 percent placement capacity. 
Invex said the approval of the additional 10 percent placement capacity was opposed by 
3,663,045 votes (17.62%), with 17,131,142 votes (82.38%) in favor. 
The company said the remuneration report faced 17.13 percent opposition while the 
election of David Wheeler, Simon Owen and Prof Warren Harding as directors had 17.12 
percent of the meeting against. 
According to its annual report, Invex had 75,153,848 shares on issue, meaning that the 
votes against the 10 percent placement capacity amounted to 4.9 percent of the company, 
not sufficient to requisition extraordinary general meetings. 
Invex was untraded at 12 cents. 
 
 
NANOSONICS 
Pinnacle Investment Management Group says it has increased its substantial holding in 
Nanosonics from 25,405,358 shares (8.38%) to 28,677,552 shares (9.45%).  
Brisbane’s Pinnacle Investment said that it bought and sold shares between January 27 
and February 12, 2026, with the single largest purchase 1,049,498 shares on February 2 
for $3,999,538, or $3.81 a share. 
Nanosonics was unchanged at $3.60 with 319,001 shares traded. 
 
 
NEUROSCIENCE RESEARCH AUSTRALIA (NEURA) 
Neura says it has appointed former Qantas general counsel Andrew Finch as its chief 
operating officer and Tegan Cox as chief research officer, effective immediately. 
Neura, formerly the Prince of Wales Medical Research Foundation, said Mr Finch had 
been a Qantas executive and had a partner at legal firm Allens Linklaters. 
According to his Linkedin profile, Mr Finch held a Bachelor of Commerce, Bachelor of 
Laws and a Master of Business Administration from Sydney’s University of New South 
Wales as well as a Master of Laws from the University of Sydney. 
The company said Mr Finch’s appointment would support with its focus on “research 
activities on current brain health challenges and emerging technologies”. 
Neura said Ms Fox was previously chief operating officer at the Brain and Mind Centre, 
where she “led the implementation of strategic and operational research plans across the 
University of Sydney”, and had a background in clinical research management. 
According to her Linkedin page, Ms Cox held a Bachelor of Applied Science and a Master 
of Health Law from the University of Sydney. 
The company said the appointments followed the resignation of executive director of 
professional services Carole Renouf, who was relocating to the UK “for family reasons”. 
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