Biotech Daily

Monday February 23, 2026

Daily news on ASX-listed biotechnology companies

* ASX, BIOTECH DOWN: CLARITY UP 9%; OPTISCAN DOWN 11.5%

* MAYNE H1 REVENUE EVEN AT $212m; LOSS DOWN 42% TO $15m

* CORRECTION: TELIX

* FISHER & PAYKEL EXPECTS $1.9b REVENUE; PROFIT UP

* MICRO-X ‘AWARE’ OF $1.5m FEDERAL GRANT

* LUMOS $1m FOR BARDA FEBRIDX ENROLMENT MILESTONE

* OSTEOPORE FURTHER $315k FOR HIP AVASCULAR NECROSIS IMPLANTS
* CLARITY 5th CU-67 UNDETECTABLE PROSTATE CANCER PATIENT

* NEUROTECH: ‘NTI164 MARIJUANA SAFE, IN BEAGLES’

* PACIFIC EDGE: ‘PANEL BACKS CXBLADDER FOR REIMBURSEMENT’

* ARGENT SHIPS 1k MARIJUANA CANNEPILS TO IRELAND; POTENTIAL $783k
* RHYTHM REQUESTS ‘OPTIONS UNDERWRITING’ TRADING HALT

* MAYNE CFO AARON GRAY REPLACES CEO SHAWN O’BRIEN ON $849k PA
* MTP CONNECT UP-TO $1m FOR CARDIO-VASCULAR DEVICES

MARKET REPORT

The Australian stock market fell 0.61 percent on Monday February 23, 2026, with the
ASX200 down 55.4 points to 9,026.0 points. Ten of the Biotech Daily Top 40 stocks were
up, 25 fell, four traded unchanged and one was untraded. All four Big Caps fell.

Clarity was the best (see below), up 31 cents or 8.8 percent to $3.82, with 4.0 million
shares traded. Avita climbed 6.7 percent; Alcidion and SDI were up more than four
percent; Nova Eye was up 3.0 percent; Atomo rose 2.7 percent; with 4D Medical,
Curvebeam, Emvision and Prescient up by more than one percent.

Optiscan led the falls, down 1.1 cents or 11.5 percent to 8.5 cents, with 719,001 shares
traded. Pro Medicus lost 8.9 percent; Telix fell 7.9 percent; Dimerix and Impedimed shed
more than five percent; Amplia and Medical Developments fell four percent or more;
Clinuvel, CSL, EBR, Imricor, Lumos, Neuren and Starpharma were down three percent or
more; Aroa, Mesoblast, Micro-X, Nanosonics, Orthocell, Proteomics and Syntara shed
more than two percent; Botanix, Cochlear, Cyclopharm, Cynata, Immutep, Paradigm and
Polynovo were down more than one percent; with Resmed down by 0.2 percent.



MAYNE PHARMA

Mayne says revenue for the six months to December 31, 2025 slipped 0.5 percent to
$212,070,000, with net loss after tax down 41.5 percent to $14,939,000.

Mayne Pharma said revenue from sales of its generic women’s health products rose 2.3
percent to $96.5 million, with $78.6 million from dermatology and $36.9 million from the
manufacture and sale of its branded and generic pharmaceuticals.

Mayne Pharma chief executive officer Aaron Gray (see below) said the company
“delivered resilient earnings, with disciplined margin management supporting a meaningful
improvement in group gross margin, despite obvious uncertainty from the Cosette
transaction process” (BD: Dec 11, 2025).

The company said it had increased research and development, regulatory affairs,
marketing and distribution expenses as well as administrative costs, offset by $54,509,000
in “earn-out and deferred consideration liabilities reassessments”.

Mayne said its diluted loss per share fell 40 percent to 15 cents, with negative net tangible
assets per share up 10.65 percent to negative $1.87 and it had cash of $67,347,000 at
December 31, 2025 compared to $53,710,000 at December 31, 2024.

Mayne fell four cents or 1.5 percent to $2.61 with 686,091 shares traded.

CORRECTION: TELIX PHARMACEUTICALS

Friday’s edition incorrectly reported the Telix loss as $US14,124,000 ($A20,041,000).
This was the “total comprehensive loss ... attributable to members.

The net loss after tax was $US7,125,000 ($A10,064,000).

The mistake was made by the Friday financial reports sub-editor who blamed an old
football injury for distracting him.

He has been redeployed to Sportsbet Madagascar magazine.

Biotech Daily apologizes unreservedly for the error, which is now about 9,000km away.
Telix fell 82 cents or 7.9 percent to $9.61 with 4.9 million shares traded.

FISHER & PAYKEL HEALTHCARE

Fisher & Paykel says due to exchange rate changes it expects revenue for the year to
March 31, 2026 to be $NZ2.30 billion ($A1.94 billion).

Last year, Fisher & Paykel said it expected revenue for the year to March 31, 2026 from
its hospital respiratory, acute and surgical care products as well as homecare sleep
apnoea products to be $NZ2.17 billion to $NZ2.27 billion, with net profit after tax of
$NZ410 million to $NZ460 million (BD: Nov 26, 2025).

Today, the company said it had revised its expected net profit after tax to be in the range
of about $NZ450 million to $NZ470 million and that the guidance did “not incorporate any
potential refund of US tariffs paid to date”.

Fisher & Paykel said the US Supreme Court had invalidated tariffs imposed by the US
administration and there were “still a number of uncertainties regarding the implications of
the Supreme Court’s ruling for companies that import into the US”.

The company said it continued “to work through the complexities associated with the US
court rulings, refund processes and application of free trade agreements and the Nairobi
Protocol to its products”.

Fisher & Paykel said it viewed current and proposed tariff structures in the context of cost
increases that would be mitigated by its improvement activities; and did not believe the
matters would have a material impact on its long-term direction, strategy or growth.
Fisher & Paykel was up $1.25 or 3.95 percent to $32.91 with 2.4 million shares traded.




MICRO-X

Micro-X says it is aware that it is named as a project partner for an approved $1.5 million
technology development grant on an Australian Government website.

Micro-X said it confirmed that it was “in advanced stages of working with the named
partners to finalize a development contract, however at this stage there is not a fully
executed contract”.

Micro-X fell 0.2 cents or 2.7 percent to 7.1 cents.

LUMOS DIAGNOSTICS

Lumos says enrolling 125 patients has triggered a $US720,000 ($A1,016,000) milestone
payment for its BARDA-funded paediatric Febridx clinical study.

Last year, Lumos said the US Biomedical Advanced Research and Development Authority
(BARDA) would provide $US6,198,000 ($A9,473,000) to support a trial and regulatory
submission to expand Febridx to children (BD: Sep 2, 2025).

At the time, the company said that the BARDA funding would support a study to expand
the Febridx test differentiating viral from bacterial respiratory infections to children aged
two years to 12 years under the Clinical Laboratory Improvement Amendments (CLIA)-
waived system, with the trial expected to begin by October 2025.

Today, Lumos chief financial officer Barrie Lambert told Biotech Daily that the milestone
was triggered following the enrolment of 125 patients, with expected total enrolment 500
to 800 patients, subject to US acute respiratory infection rates.

The company said it had generated a total of $US1,920,000 in milestone payments to-
date for the paediatric study and that the total value of all milestone payments under the
contract was $6,198,459 from BARDA if all 12 milestones were achieved.

Lumos chief executive officer Doug Ward said that “completing this enrolment milestone in
our paediatric study is an important operational milestone on the path to lodging a formal
submission”.

“We look forward to the day that we can better support clinicians in the assessment of
acute respiratory infections in children through the use of Febridx,” Mr Ward said.

Lumos fell one cent or 3.6 percent to 27 cents with 5.5 million shares traded.

OSTEOPORE

Osteopore says it has a further $5280,000 ($A315,000) grant with Tan Tock Seng
Hospital to develop a 3-dimensional-printed implant for avascular necrosis of the hip.
Last year, Osteopore said it had a $S50,000 ($A59,101) grant to partner with Singapore’s
Tan Tock Seng Hospital for an implant for hip joint avascular necrosis (BD: Sep 9, 2025).
Today, the company said the grant from the National Health Innovation Centre Singapore
built on the earlier award through the government-owned National Healthcare Group.
Osteopore said the proof-of-concept studies were on-track and it would “perform
additional tests ... [to bring] the design beyond proof-of-concept and to attain a minimal
viable product that may be appropriate for prospective, larger scale human studies”.

The company said avascular necrosis was “a condition where blood supply was
interrupted, leading to necrosis of bone tissue and occurred predominantly at the hip joint,
although it can happen at other joints as well”.

Osteopore chief executive officer Dr Yujing Lim said the company was “very encouraged
by the strong interest in developing a regenerative implant to treat avascular necrosis”.
Osteopore was up 0.1 cents or 12.5 percent to 0.9 cents with 4.3 million shares traded.




CLARITY PHARMACEUTICALS

Clarity says a fifth prostate cancer patient in its phase Il trial of copper-67 Sar-Bis-PSMA
has undetectable disease as assessed by positron emission tomography.

In 2022, Clarity said it treated the first patient in its 44-patient, ‘Secure’ phase I/lla trial of
Cu-67 Sar-bis-prostate specific membrane antigen (PSMA) for metastatic non-resectable
prostate cancer; and in 2023, said it had treated the first cohort in the trial and would
increase the dose to 8.0GBq in cohort two (BD: Oct 7, 2022; May 24, 2023).

Last year, the company said it had treated the first of 24 patients in the expansion cohort
of its phase Il trial of 8.0GBq (giga-becquerels) of copper-67 Sar-Bis-PSMA for prostate
cancer (BD: Apr 15, 2025).

Today, Clarity said the patient was the fifth participant to achieve undetectable disease by
radiographic assessment following copper-67 Sar-Bis-PSMA treatment in its therapy and
diagnostic studies, with three participants who received up to four cycles of 8.0GBq, and
two participants who received up to three cycles of 12.0GBq.

The company said the 76-year-old patient had undetectable prostate specific antigen
(PSA) following the first 8.0GBq cycle of copper-67 Sar-Bis-PSMA and the negative result
was reported following the second treatment cycle.

Clarity said the participant reported mild adverse events, including altered taste, dry eyes,
eye pain, fatigue and salivary gland soreness, all resolved except fatigue.

The company said no haematological or renal adverse events were observed to date.
Clarity executive chair Dr Alan Taylor said the data generated with copper-67 Sar-Bis-
PSMA product was “strong, with excellent results to date on all fronts”.

“This result is particularly impressive given this participant has been battling prostate
cancer for 15 years and is now free of any detectable disease based on PSA and PET
assessments with only mild [adverse events],” Dr Taylor said.

“We are also excited to see that the previous participant in the cohort expansion phase of
the ‘Secure’ trial to achieve undetectable disease observed by anatomical and molecular
imaging continues to show undetectable disease during his last follow up in February
2026, following the fourth copper-67 Sar-Bis-PSMA cycle,” Dr Taylor said.

Clarity was up 31 cents or 8.8 percent to $3.82 with four million shares traded.

NEUROTECH INTERNATIONAL

Neurotech says its 90-day repeat-dose oral toxicity study shows NTI164 marijuana has “a
favorable safety and tolerability profile across all dose levels”, in Beagle dogs.

Neurotech said the results supported the long-term dosing potential of NTI164 and
strengthened its safety package, required for US Food and Drug Administration and
Australian Therapeutic Goods Administration registration.

The company said the toxicology results showed “no mortality or dose-limiting toxicities
observed at any stage of the study”; NTI164 was well-tolerated at the highest dose of 216
milligrams per kilogram twice daily, about 10 times the highest prescribed human dose
evaluated to date in completed studies; with “no clinically meaningful adverse effects on
body weight, food consumption, haematology, coagulation parameters, or general clinical
observations throughout the dosing phase”.

The company said “treatment-related findings identified at higher dose levels were mild in
nature and reversible, with full recovery observed following a 14-day non-dosing period”.
Neurotech managing-director Dr Anthony Filippis said that showing long-term safety was
“one of the most important milestones in drug development”.

Dr Filippis said the study strengthened the safety package for regulatory interactions.
Neurotech fell 0.05 cents or 3.7 percent to 1.3 cents with 4.2 million shares traded.




PACIFIC EDGE

Pacific Edge says it believes a panel’s opinion was “a clear endorsement of urine-based
biomarkers”, including Cxbladder, and was appropriate for Medicare coverage.

Last year, Pacific Edge said local coverage determination changes by Novitas halted
coverage of its Cxbladder urine test (BD: Apr 28, 2025).

Earlier this month, the company said that it would meet its Medicare administrative
contractor (MAC) Novitas on February 19, 2026 to consider the evidence of urine
biomarkers for haematuria (BD: Feb 9, 2026).

Today, Pacific Edge said a panel of experts met during the Novitas-organized contractor
advisory committee meeting on the use of urine-based biomarker tests for haematuria.
The company said contractor advisory committee meetings were “typically convened
ahead of developing new or substantially revised Medicare policy”.

Pacific Edge said the evidence supporting its Cxbladder Triage and Triage Plus urine tests
for bladder cancer was “mentioned regularly throughout the call and among other things,
the panellists called for appropriately validated biomarkers to be covered for expanded
indications beyond intermediate risk micro-haematuria patients”.

The company said the panellists noted the value of clinically validated biomarkers for
routine evaluation of all risk categories of haematuria to rule out bladder cancer, including
reflexive use, limited adjunctive use and repeat use.

Pacific Edge said the panellists highlighted “the logistical and economic benefits of urine-
based biomarkers, particularly when tests are ordered from primary care”.

The company said the panel comprised seven urologists and one pathologist covering
private practice, academia, the Veterans Administration and Kaiser Permanente.

Pacific Edge said that at the conclusion of the meeting, the Novitas’ representative said
the feedback from the panellists, along with the published evidence and the America
Urological Association micro-haematuria guideline would be used to determine if local
coverage determination (LCD) development was warranted.

The company said it did not control if or when Novitas would develop a new or
substantially revised draft LCD supporting the reimbursement of Cxbladder.

Pacific Edge said it estimated the timelines for draft coverage were within about six
months and final-effective coverage within a further about six months, noting Novitas had
up-to 12 months from the published draft to finalize or retire any draft LCD.

Pacific Edge chief executive officer Dr Peter Meintjes said the clear sentiment of the
panellists was that published evidence and the American Urological Association micro-
haematuria guideline showed that Cxbladder Triage and Triage Plus were medically
reasonable and necessary under the Social Securities Act and “would be appropriate for
Medicare coverage”.

Pacific Edge fell half a cent or 2.5 percent to 19.5 cents.

ARGENT BIOPHARMA

Argent says it has shipped 1,000 units of Cannepil marijuana for epilepsy to Ireland, with a
reimbursed retail value of about $783,000.

Argent said Cannepil was covered for a 100 percent rebate under the Irish National Health
Insurance scheme and the shipment would be distributed by its Irish commercial partner
Georgelle Pharma, with delivery completed in collaboration with its European wholesaler
and logistics partner Versa Pharmaceuticals.

Argent said Cannepil had an Irish National Health Insurance retail reimbursement price of
EUR467 ($A780) per unit, equal to an about total retail value of $783,000.

Argent was up 1.1 cents or 21.6 percent to 6.2 cents.




RHYTHM BIOSCIENCES

Rhythm has requested a trading halt “pending the release of an announcement in relation
to a proposed underwriting agreement ... [of its] outstanding RHYO options”.

Trading will resume on February 25, 2026, or on an earlier announcement.

Rhythm last traded at 20.5 cents.

MAYNE PHARMA

Mayne says chief financial officer Aaron Gray has replaced chief executive officer Shawn
O’Brien effective from February 20, 2026.

Mayne said Mr O’Brien was appointed chief executive officer and managing-director in
October 2022 and would “remain available to the board in an advisory capacity until May
1, 2026 to support an orderly transition to Mr Gray”.

The company said Mr Gray had been chief financial officer since August 29, 2022 and had
more than 20 years’ experience including at Siemens Healthineers and Siemens AG.
Mayne said Mr Gray would be paid $US600,000 ($A848,600) a year, subject to annual
review, as well as a sign-on bonus of $US300,000 ($A424,300) in restricted stock units;
and would be eligible for a short-term incentive of 50 percent of his base pay as well as a
long-term incentive of up-to 150 percent of his pay, pending milestones.

Mayne said it had begun a search for a chief financial officer.

MTP CONNECT

MTP Connect says expressions of interest are open for medical technology companies for
up-to $1 million each under its Targeted Translation Research Accelerator initiative.

MTP Connect said the funding was open to Australian small to medium enterprises,
including spin-outs and start-ups, working to accelerate medical devices to prevent,
diagnose, treat and/or manage cardiovascular disease and diabetes.

The organization said eligible companies could apply for up-to $1 million in non-dilutive
investment and would be required to provide an in-kind cash contribution.

MTP Connect chief executive officer Stuart Dignam said access to funding remained “the
biggest challenge for startups and innovators, especially for medical devices, and MTP
Connect is working to address that with this new funding round”.

“‘MTP Connect’s accelerator is highly sought-after by emerging life science companies,
with the TTRA initiative already investing in 34 projects,” Mr Dignam said.

“Working with our in-house specialists and industry partners, companies are able to tap
into the best local and international expertise to help them reach commercial proof-of-
concept,” Mr Dignam said.

MTP Connect said the investments were supported by the Medical Research Future Fund,
with applications closing March 30, 2026 at 4pm (AEDT).

For more details and applications go to: https://mtpconnect.smartygrants.com.au/.
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