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MARKET REPORT 
The Australian stock market slipped 0.04 percent on Tuesday February 24, 2026, with the 
ASX200 down 3.7 points to 9,022.3 points. Seven of the Biotech Daily Top 40 stocks were 
up, 27 fell, five traded unchanged and one was untraded. 
 
Amplia was the best, up one cent or 8.3 percent to 13 cents, with 1.9 million shares 
traded. Orthocell climbed 3.3 percent; Actinogen, Avita, Imugene and Polynovo rose two 
percent or more; SDI was up 1.1 percent; with Resmed up by 0.8 percent. 
 
Nanosonics led the falls, down 36 cents or 9.9 percent to $3.28, with 1.9 million shares 
traded; followed by Alcidion, down 9.1 percent to 10 cents, with 3.7 million shares traded. 
 
4D Medical lost 8.4 percent; Prescient was down 7.35 percent; Clarity, Pro Medicus and 
Telix shed six percent or more; Botanix, Imricor, Lumos, Nova Eye and Starpharma were 
down more than five percent; Cynata fell 4.2 percent; EBR and Syntara were down three 
percent or more; Aroa, Compumedics, Mesoblast, Neuren and Proteomics shed more 
than two percent; Cochlear, CSL, Curvebeam, Dimerix, Immutep, Micro-X, Optiscan and 
Paradigm were down more than one percent; with Clinuvel and Emvision down by less 
than one percent. 



MEDICINES DEVELOPMENT FOR GLOBAL HEALTH (MDGH) 
 
By DEPUTY EDITOR JAMIE MILLER 
 
MDGH says it wants funds to develop moxidectin for diseases impacting indigenous 
Australian communities, including scabies and head lice. 
 
At Medicines Development for Global Health’s modest offices behind Melbourne’s Arts 
Centre, MDGH chief operating officer Brett Carter discussed the company’s history and 
not-so-modest aspirations. 
 
In 2018, the US Food and Drug Administration approved for its oral, 8mg macro-cyclic 
lactone, moxidectin, to treat river blindness, or onchocerciasis, in patients aged 12 years 
and older, earning a coveted priority review voucher in the process (BD: Jun 14, 2018). 
 
“We're certainly the first non-profit pharmaceutical company to take a medicine all the way 
through to FDA approval … and not only FDA approval, but we then took it through to 
approval in an endemic country where the disease was set,” Mr Carter said. 
 
Mr Carter said moxidectin was licenced from the World Health Organisation which 
licenced it from original developer Wyeth (acquired by Pfizer) and MDGH sold the FDA 
priority review voucher to Novo Nordisk for an undisclosed amount (BD: Aug 13, 2019). 
 
Moxidectin has a half-life of about 30 days compared to 10 hours-or-so for the existing 
river blindness treatment ivermectin, Mr Carter said, which allowed for “therapeutic 
concentration of drug in the body for a very prolonged period of time”. 
 
Mr Carter said MDGH was conducting treatment programs in Ghana targeting about 
120,000 people in two districts, with dosing conducted bi-annually across the whole 
population. 
 
“We want to eliminate this disease and with moxidectin. The modelling suggests we can 
… in about half the time it takes if you're using ivermectin,” Mr Carter said. 
 
Mr Carter said ivermectin was donated by Merck & Co, while MDGH charged a “cost-plus 
model, which means it just covers all of the costs associated with delivering medicine”. 
 
Mr Carter said Microsoft-founder Bill Gates and then wife Melinda’s Gates Foundation was 
“currently paying for the existing implementation programs that we are doing”. 
 
“We finance ourselves through grants … and we look to raise philanthropic capital and 
have had some success with that,” Mr Carter said. 
 
Funding partners include the Gates Foundation, the European & Developing Countries 
Clinical Trials Partnership (EDCTP), the Federal Government’s Department of Foreign 
Affairs and Trade (DFAT), Australian trusts and high net worth families. 
 
Mr Carter said the company tried to “leverage any opportunity that there might be to 
generate a financial return” for its investors, such as impact investment. 



Mr Carter said MDGH initially was funded by New York’s Global Health Investment Corp 
to “finalize development and get the approval”, for moxidectin for river blindness, which 
was then repaid - with a multiple - through the priority review voucher sale. 
 
The company has clinical proof-of-concept for moxidectin in elephantiasis, or lymphatic 
filariasis, Mr Carter said, a tropical disease which caused severe swelling and thickening 
of the skin. The Gates Foundation and others in the Reaching the Last Mile Fund are 
investing about $700 million to eradicate elephantiasis and river blindness in Africa. 
 
Mr Carter said the company had licenced the rights to moxidectin in high income countries 
to Atticus Medical, a for-profit organization established as MDGH’s commercial arm, “but 
we don't own it in its entirety”. Atticus would commercialize moxidectin for all indications in 
high-income countries, such as scabies, and earn a financial return. 
 
“We can get a licence to the same information and data for use in low-income countries in 
order to address disadvantaged communities and their needs”. 
 
A second MDGH priority review voucher candidate is dovramilast, a PDE-4 inhibitor, for 
complications associated with leprosy type 2 reaction and tuberculosis-related lung 
scarring, Mr Carter said, with a 10-patient, phase IIa leprosy type 2 reaction trial showing 
efficacy and a 45-patient, phase IIb trial to be conducted at five-to-six sites in Africa and 
Asia as well as one US site, as required by the FDA (BD: Jan 30, 2026). 
 
Mr Carter said that, in total, the company was “looking at two indications for dovramilast … 
five indications for moxidectin [and] we’re just about to licence in an anti-microbial 
resistance antibiotic from a Big Pharma company … and potentially a malaria drug”. 
 
Mr Carter was unable to disclose the details of the potential licences but did expect at 
least one of them to be completed in the coming months. 
 
“We've had multiple big pharma companies come to us and look to see whether we want 
to licence their programs. I suppose, because … late-stage development of a clinical 
program costs a hell of a lot of money [and] there’s a risk that if they do take it through the 
approval pathway, they'll be asked to donate it,” Mr Carter said. 
 
Mr Carter said MDGH wanted funds to scale-up moxidectin manufacturing from 8,000,000 
annual doses to 100,000,000 doses, and for its research and development. 
 
“There's a part of our story that is really focussed on indigenous communities and we're 
engaging with indigenous communities right now around scabies and head lice,” Mr Carter 
said, adding that the company hoped to develop moxidectin to treat scabies and reduce 
rheumatic heart disease (which is related to scabies) in Indigenous Australians. 
 
“We're always looking for people who want to collaborate with us … to provide 
philanthropic funding and support [and] who want to get involved with impact investing,” 
Mr Carter said. 
 
More information on supporting the company is at: https://bit.ly/3ZTLFJR. 
 
Medicines Development for Global Health is a not-for-profit organization. 

https://bit.ly/3ZTLFJR


NANOSONICS 
Nanosonics says revenue for the six months to December 31, 2025 was up 9.2 percent to 
$102,231,000 with net profit after tax down 1.2 percent to $9,643,000. 
Nanosonics said revenue from recurring sales of its Trophon ultrasound probe cleaning 
systems as well as consumables and services related to its products was up nine percent 
to $75.7 million, with spare parts revenue down 23 percent “reflecting lower requirements 
as upgrade sales increase”. 
The company said capital revenue from upgrade device sales and additional contracted 
sales of Trophon was up nine percent to $26.5 million. 
Last week, the company said it had begun a “controlled market release” of its Coris 
endoscope cleaning system (BD: Feb 20, 2026). 
Nanosonics said operating expenses were down four percent to $69.5 million due to “cost 
management as the business scales”, with research and development down to 15 percent 
of revenue compared to 17.6 percent in the prior corresponding period. 
The company said its decreased profit reflected “net foreign exchange losses of about 
$700,000 in [the six months to December 31, 2025] compared to a $1.3 million gain in [the 
previous corresponding period]”. 
Nanosonics managing-director Michael Kavanagh said the company’s “sustained growth 
reflects continued demand across capital units and recurring revenue, driven by a growing 
installed base, upgrade activity, and sound consumables and service performance”. 
“The first half marked the successful launch of our next generation Trophon technologies 
including Trophon3 and the Trophon2 Plus software upgrade package,” Mr Kavanagh 
said. “Customer feedback to date has been highly encouraging particularly in relation to 
the workflow enhancements and digital capabilities.” 
Nanosonics said diluted earnings per share fell 1.3 percent to 3.12 cents, with net tangible 
assets per share up 18.5 percent to 66.22 cents. 
The company said that it had cash and cash equivalents of $159,826,000 at December 
31, 2025 compared to $144,482,000 at December 31, 2024. 
Nanosonics fell 36 cents or 9.9 percent to $3.28 with 1.9 million shares traded. 
 
 
ORTHOCELL 
Orthocell says record revenue for the six months to December 31, 2025 was up 49.0 
percent to $5,417,436 with net loss after tax up 302.2 percent to $5,025,701. 
Orthocell said the revenue was driven by sales of its Striate+ dental guided bone 
regeneration implant and Remplir peripheral nerve reconstruction technology. 
The company said its increased loss reflected “the planned investment to support global 
expansion, including $2.0 million … in US sales, marketing and medical education team 
and infrastructure” as well as increased employees and corresponding incentive and 
retention plans. 
Orthocell chair John Van Der Wielin said the six months “delivered strong progress across 
key metrics, including revenues, US commercial traction, expansion into Canada and 
Hong Kong [as well as] regulatory advancement into Europe”. 
“The company is confident it is well positioned to execute its international 
commercialization strategy throughout 2026 and beyond,” Mr Wielen said. 
The company said diluted loss per share rose 250 percent to 2.1 cents, with net tangible 
assets per share up 89.7 percent to 14.8 cents. 
Orthocell said it had cash and cash equivalents of $7,368,959 at December 31, 2025 
compared to $30,842,790 at December 31, 2024. 
Orthocell was up three cents or 3.3 percent to 93 cents. 



RADIOPHARM THERANOSTICS 
Radiopharm says it has dosed the first of up-to 61 patients in its first-in-human, phase I/IIa 
clinical trial of lutetium-177 Betabart, or RV-01, for metastatic solid tumors. 
Last year, Radiopharm said it had US Food and Drug Administration investigational new 
drug approval to conduct trials of RV-01, for solid tumors (BD: Jul 28, 2025). 
Today, the company said the study was a dose escalation and expansion trial designed to 
evaluate the safety, bio-distribution and radiation dosimetry of RV-01 along with its 
preliminary anti-tumor activity. 
Radiopharm managing-director Riccardo Canevari said dosing the first patient was “an 
important milestone for Radiopharm, as this is the first radio-therapeutic agent from our 
joint-venture to enter the clinic”. 
In 2022, Radiopharm said it had a joint-venture with Houston’s University of Texas MD 
Anderson Cancer Centre to develop radio-pharmaceutical products for cancer and hoped 
to develop least four therapeutic products (BD: Sep 14, 2022). 
In 2024, the company said it paid MD Anderson Cancer Centre $US4 million ($A5.9 
million) to increase to 75 percent ownership of the joint-venture (BD: Aug 26, 2024). 
“Lutetium-177 Betabart has the potential to become a highly differentiated radio-
therapeutic for patients with aggressive advanced solid tumors,” Mr Canevari said. 
Radiopharm was unchanged at 2.2 cents with 7.3 million shares traded. 
 
 
HERAMED 
Heramed says investors will vote to issue 4,000,000 performance rights to chair Tim 
Chapman and director David Hinton, with 3,000,000 options to director Dr Sharon Howell. 
Heramed said its extraordinary general meeting would vote to issue Mr Chapman 
2,500,000 performance rights and Mr Hinton 1,500,000 performance rights, vesting on its 
share price reaching a 20-day volume weighted average price of 5.28 cents by January 
14, 2027 and exercisable within 18 months. 
The company said Dr Howell’s options would vest on the same condition as the 
performance rights and were exercisable at 5.28 cents each within 18 months. 
Heramed said the securities were in addition to Mr Chapman’s $146,000 annual pay, Mr 
Hinton’s $50,000 yearly fees and Dr Howell’s $US50,000 ($A71,000) annual fees. 
The company said shareholders would vote on the ratification and issue of capital raise 
shares and options to investors and managers as well as 4,000,000 options to Candour 
Advisory for investor relations and corporate advisory services. 
The meeting will be held at Suite 1.01, 117 Camberwell Road, Hawthorn East, on March 
26, 2026 at 10am (AEDT). 
Heramed was up 0.2 cents or 5.6 percent to 3.8 cents. 
 
 
MEMPHASYS 
Peters Investments Pty Ltd says it has increased its substantial shareholding and been 
diluted in Memphasys from 205,000,000 shares (27.93%) to 261,564,791 shares (9.19%). 
The Perth-based Peters Investments said it bought 56,564,791 shares between October 
2020 and September 2022 for $1,236,863, or 2.2 cents a share, and was diluted in 
various capital raisings between January 18, 2024 and February 16, 2026. 
Earlier this month, Memphasys said it had “firm commitments” to raise $800,000 at 0.5 
cents a share in a placement (BD: Feb 6, 2026). 
Memphasys was unchanged at 0.6 cents with 26.3 million shares traded. 
 



TRUSCREEN GROUP 
Truscreen says chief executive officer Martin Dillon “has been granted a three-month 
leave of absence and is expected to return to full duties on or around early June”. 
Truscreen said Mr Dillon would “be taking leave to support his wife, who is currently 
receiving palliative care for metastatic breast cancer”. 
The company said it extended “full support to Mr Dillon and his family during this difficult 
time and is grateful for his continued commitment to the company”. 
Truscreen said chair Tony Ho would “assume executive responsibilities as executive chair 
on an interim basis”. 
The company said it was “confident that the current executive team and interim 
arrangements will ensure continuity of operations”. 
Biotech Daily joins Truscreen in wishing well to Mr Dillon and his family. 
Truscreen was unchanged at 1.5 cents with two million shares traded. 
 
 
AND HEALTH (AUSTRALIA’S NATIONAL DIGITAL HEALTH INITIATIVE) 
AND Health says it has appointed Anne O’Neill and George (Georgina) Kenley as chief 
commercial officer and head of commercialization services, respectively. 
AND Health said Ms O’Neill’s appointment was effective from March 23, 2026, and she 
had more than 20 years of experience in health, medical research and policy and was 
currently director of commercialization and partnerships at New South Wales Health. 
According to her Linkedin profile, Ms O’Neill held a Bachelor of Science from the 
University of New South Wales, a Master of Clinical Research from the University of 
Melbourne and a Master of Public Administration from Melbourne’s Australia New Zealand 
School of Government. 
The organization said Ms Kenley was co-founder and former chief operating officer at 
Seer Medical and as well as head of commercialization services was appointed executive 
in residence for its 2026 ‘Activate’ accelerator cohort. 
According to her Linkedin page, Ms Kenley held a Bachelor of Design from the University 
of Melbourne. 
AND Health chief executive officer Bronwyn Le Grice said: “Anne and George are two of 
the most accomplished leaders in Australia’s health innovation sector”. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031 
email: editor@biotechdaily.com.au; www.biotechdaily.com.au 

mailto:editor@biotechdaily.com.au
http://www.biotechdaily.com.au/

