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Daily news on ASX-listed biotechnology companies
* ASX UP, BIOTECH DOWN: TELIX UP 11%; STARPHARMA DOWN 7%
* NEUREN: ACADIA DAYBUE SALES UP 12% TO $549m; ROYALTY $65m
* TRAJAN H1 REVENUE UP 4% TO $84m, LOSS DOWN 87% TO $449k
* SALUDA H1 REVENUE UP 17% TO $55m; LOSS UP 16.5% TO $93m
* CLINUVEL H1 REVENUE UP 4% TO $37m; PROFIT DOWN 26% TO $10m
* BIOXYNE H1 REVENUE UP 149% TO $31m; PROFIT UP 117% TO $7m
* ALCIDION H1 REVENUE UP 44% TO $25.5m, LOSS TO $1.3m PROFIT
* NOVA EYE H1 REVENUE UP 29% TO $17m; LOSS DOWN 38% TO $3m
* CYCLOPHARM RECORD REVENUE UP 17% TO $32m; LOSS UP 31% TO $17m
* GENETIC SIGS H1 REVENUE UP 2% TO $9m; LOSS DOWN 58% TO $6m
* IMPEDIMED H1 REVENUE UP 25% TO $7.5m; LOSS UP 10% TO $12m
* MICROBA H1 REVENUE DOWN 9.5% TO $7m; LOSS UP 84% TO $11m
* IMMURON H1 REVENUE UP 5% TO $4m; LOSS DOWN 23% TO $1.9m
* TRUSCREEN LOWERS FULL YEAR REVENUE GUIDANCE TO $2m
* CONTROL BIONICS, NEXTLEVEL SIGN US SPEECH DEVICE DEAL
* NEURIZON DOSES 1st NUZ-001 ‘HEALEY’ ALS PATIENT
* RHYTHM: ‘INDEPENDENT UK COLOSTAT BOWEL CANCER STUDY STARTS’
* CHIMERIC: FURTHER DETAILS TO 2025 ASX AWARE QUERY
* CYCLOPHARM TO LOSE CHAIR DAVID HEANEY; CHAIR WANTED
* IMPEDIMED APPOINTS ERIK ANDERSON DIRECTOR

* ADALTA APPOINTS ADCELLA CLINICAL ADVISORY BOARD



MARKET REPORT
The Australian stock market was up 0.51 percent on Thursday February 26, 2026, with the
ASX200 up 47.0 points to 9,175.3 points.

Thirteen of the Biotech Daily Top 40 stocks were up, 21 fell, five traded unchanged and
one was untraded. All four Big Caps were up.

Telix was the best, up $1.00 or 10.9 percent to $10.20, with 4.2 million shares traded.

Pro Medicus climbed 9.8 percent; Atomo was up 7.9 percent; Adheris and Neuren were
up more than five percent; Amplia and Polynovo improved more than four percent;
Dimerix and Mesoblast were up three percent or more; Imricor and Optiscan rose two
percent or more; Immutep and Orthocell were up more than one percent; with 4D Medical,
Cochlear, CSL and Resmed up by less than one percent.

Starpharma led the falls, down 3.5 cents or 7.2 percent to 45 cents, with 1.2 million shares
traded; followed by Micro-X, down 0.5 cents or 7.1 percent to 6.5 cents, with 461,460
shares traded.

Prescient lost 6.25 percent; Avita, Impedimed and Medical Developments were down
more than five percent; Alcidion, Clarity, Cynata, Nova Eye and Proteomics fell more than
four percent; Clinuvel, Compumedics and Nanosonics were down more than three
percent; Aroa, Botanix, Cyclopharm, Lumos, Paradigm and SDI shed more than one
percent; with Emvision down by 0.85 percent.

NEUREN PHARMACEUTICALS

Neuren says Acadia Pharmaceuticals has announced Daybue US sales for the year to
December 31, 2025 up 12.2 percent to $US391 million ($A549 million).

Neuren said it expected $65 million in royalties for the year, up 15.7 percent on the prior
corresponding period.

In 2023, Neuren said its North American partner, the San Diego-based Acadia had US
Food and Drug Administration approval for Daybue, or trofinetide, for Rett syndrome for
people over the age of two years (BD: Mar 13, 2023).

Last year, the company said net sales of Daybue for Rett syndrome was $US348.4 million
and Acadia guidance for full-year net sales in 2025 was between $US380 million and
$US405 million (BD: Feb 27, 2025).

Today, Neuren chief executive officer Jon Pilcher said that “the sustained momentum of
Daybue in the US, together with international named patient programs, is underpinning a
strengthening financial position for Neuren”.

“The “growing royalty income enhances our ability to advance our pipeline and maximize
long-term shareholder value,” Mr Pilcher said.

The company said Daybue sales in the three months to December 31, 2025 were a record
$US110 million, with a record 1,070 patients receiving shipments.

Neuren said and Acadia expected US sales of Daybue for the year to December 31, 2026
to be between $US460 million and $US490 million, with its royalties expected to be
between $70 million and $77 million.

Neuren was up 73 cents or 5.7 percent to $13.44 with 821,793 shares traded.




TRAJAN GROUP HOLDINGS

Trajan says revenue for the six months to December 31, 2025 was up 3.8 percent to
$84,059,000, with net loss after tax down 87.3 percent to $449,000.

Trajan said that the revenue was from sales of its products and devices for the analysis of
biological, food and environmental samples.

The company said that its components and consumables revenue was up 6.1 percent to
$51.9 million, with capital equipment sales were down 2.7 percent to $29.1 million.

Trajan said its revenue was “indicative of the strength and resilience in this segment and
our ability to continue to supply customers during a volatile period which included
implementation of tariffs in the global markets where the group operates”.

The company said management continued “to focus on cost control initiatives and margin
optimization strategies to support sustainable profitability going forward”.

Trajan managing-director Stephen Tomisich said that the costs invested in the half year to
December 31, 2025, “to establish ‘in region for region’ production capabilities will support
the group’s competitiveness and agility to deal with global volatility into the future”.
“Resource reductions, mostly tied to expected savings from Project Neptune stepped up
late in the half [year], with further actions to follow [by June 30, 2026],” Mr Tomisich said.
“We continue to focus on improvement opportunities, particularly in our Australian and
Malaysian operations, where productivity and quality enhancements are needed to unlock
the next stage of margin growth,” Mr Tomisich said.

The company said diluted loss per share fell 87.5 percent to 0.29 cents.

Trajan said that its net tangible assets per share was up 12.5 percent to 9.0 cents, in the
previous corresponding period.

The company said that it had cash and cash equivalents of $12,780,000 at December 31,
2025 compared to $10,441,000 at December 31, 2024.

Trajan fell 3.5 cents or 5.8 percent to 56.5 cents.

SALUDA MEDICAL

Saluda says revenue for the six months to December 31, 2025 was up 17.0 percent to
$US39,364,000 ($A55,208,000), with net loss after tax up 16.5 percent to $US66,135,000
($A92,753,000).

Last year, the Bloomington, Minnesota-based Saluda listed on the ASX under the ticker
code ‘SLD’ following a $230.8 million initial public offer at $2.65 a share to commercialize
its Evoke spinal cord simulation for pain relief (BD: Dec 5, 2025).

Today, the company said its increased revenue was “driven by an expanding number of
US active implanting physicians, increased rate of implants per physician and international
revenue performance”.

Saluda said that its loss was primarily a result of revenue being outpaced by an increase
in sales and marketing expenses as it continued to invest in its US sales expansion, as
well as “certain one-time compensation and consulting related general and administrative
expenses”.

The company said that its diluted loss per US share fell 87.1 percent from $US164.49 to
$US21.26, with net tangible assets per US share turned from a negative $US67.32 in the
prior corresponding period to a positive $US4.61 million in the current six months.

Saluda said that it had cash and cash equivalents of $US151,425,000 at December 31,
2025.

Saluda was up 9.5 cents or 9.6 percent to $1.085.




CLINUVEL PHARMACEUTICALS

Clinuvel says revenue for the six months to December 31, 2025 was up 3.6 percent to
$36,930,512, with net profit after tax down 25.9 percent to $10,442,705.

Clinuvel said its revenue was up due to “combined commercial and special access
scheme sales of Scenesse for erythropoietic protoporphyria, [which] increased by four
percent compared with the prior corresponding period”.

The company said demand continued “to strengthen, particularly across Europe, reflecting
steady patient uptake and ongoing market penetration”.

Clinuvel said total expenses for the six months increased by 22 percent to $25.98 million,
“reflecting our previously communicated acceleration of activities across key research and
development, clinical, commercial and corporate functions”.

The company said that it would not pay an interim dividend for the six months, following a
5.0 cent fully-franked dividend for the year to June 30, 2025.

Clinuvel said diluted earnings per share fell 26.3 percent to 20.63 cents, compared with
the previous corresponding period, with its net tangible asset backing per share up 14.3
percent to $4.93.

The company said it had cash and equivalents at December 31, 2025 of $36,138,375
compared to $16,820,595 at December 31, 2024.

Clinuvel fell 37 cents or 3.2 percent to $11.04 with 202,844 shares traded.

BIOXYNE

Bioxyne says record revenue for the six months to December 31, 2025 rose 149.2 percent
to $31,309,739, with net profit after tax up 116.7 percent to $7,280,421.

Bioxyne said revenue was from sales of its medicinal marijuana, 3,4-methylene-
dioxymeth-amphetamine (MDMA) and psilocybin products.

The company said record revenue for the six months was “underpinned by sustained and
increasing demand”.

Bioxyne said diluted earnings per share doubled to 0.32 cents, while net tangible asset
per share rose 164.7 percent to 0.9 cents.

The company said that it had cash and equivalents of $7,601,878 at December 31, 2025
compared to $2,678,633 at December 31, 2024.

Bioxyne was up 0.8 cents or 15.4 percent to six cents with 30.15 million shares traded.

ALCIDION GROUP

Alcidion says revenue for the six months to December 31, 2025 was up 44.4 percent to
$25,470,000, with last year’s loss after tax of $889,000 turned to a $1,330,000 profit.
Alcidion said revenue came from licencing its Miya Precision task management and
patient administration software, with the increase related to the inclusion of full six-month
revenue from prior year sales in Australia and the UK.

The company said the improvement in profit was “a result of the revenue increase ... and
the steady maintenance of operating costs”.

Alcidion said it had a 0.10 cents diluted earnings per share compared to last year’s diluted
loss per share of 0.07 cents, with negative net tangible assets per share of 0.57 cents in
the prior corresponding period turned to a positive 0.1 cents.

The company said that it had cash and equivalents of $14,195,000 at December 31, 2025
compared to $7,681,000 at December 31, 2024.

Alcidion fell half a cent or 4.55 percent to 10.5 cents with 8.65 million shares traded.




NOVA EYE MEDICAL

Nova Eye says revenue for the six months to December 31, 2024, was up 29.3 percent to
$16,712,000 with net loss after tax down 37.6 percent to $3,365,000.

Nova Eye said increased revenue was from improved glaucoma surgical device sales
including Itrack due to “growth in all major markets”, with US sales up 28 percent.

The company said its reduced loss was “driven by significant gross margin improvement
and operating leverage ... [led by] improved production efficiency and pricing discipline”.
Nova Eye said diluted loss per share fell 49.8 percent to 1.18 cents, with net tangible
asset backing per share unchanged at two cents.

The company said it had cash and equivalents of $2,623,000 at December 31, 2025
compared to $2,258,000 at December 31, 2024.

Nova Eye fell 0.75 cents or 4.6 percent to 15.5 cents.

CYCLOPHARM

Cyclopharm says record revenue for the year to December 31, 2025 was up 17.2 percent
to $32,325,256, with net loss after tax up 30.5 percent to $17,219,906.

Cyclopharm said that the increased revenue was driven by sales of its Technegas lung
imaging generators, which were up 226 percent in the US to $2.7 million and were down
three percent in the rest-of-world to $14 million, compared to the prior corresponding
period.

The company said its third-party distribution business was up 26 percent to $15.6 million,
with expenses excluding non-operating items up eight percent to $32.9 million and its
increased loss “reflecting a targeted investment program to drive US growth”.
Cyclopharm said diluted loss per share rose 21.9 percent to 15.64 cents, with net tangible
assets per share down 33.3 percent to 22 cents.

The company said that it had cash and cash equivalents of $6,262,497 at December 31,
2025 compared to $20,567,898 at December 31, 2024.

Cyclopharm fell one cent or 1.2 percent to 82.5 cents.

GENETIC SIGNATURES

Genetic Signatures says revenue for the six months to December 31, 2025 was up 2.1
percent to $8,681,000, with net loss after tax down 58.1 percent to $6,365,000.

Genetic Signatures said revenue from its Easyscreen respiratory pathogen test was
“driven primarily by respiratory testing demand in Australia during the winter, together with
contributions from the [European, Middle East and Africa] region and the US”.

The company said “a focus on cost discipline, resulted in a reduction in operating
expenses of $600,000 for the half’ year, which resulted in a reduced loss as well as an
increase in other income which was “largely from the [Federal Government] Research and
Development Tax Incentive”.

Genetic Signatures said diluted loss per share per share fell 59.3 percent to 2.8 cents,
with net tangible assets per share down 19.5 percent to 19.4 cents.

The company said it had cash and cash equivalents of $17,190,000 at December 31,
2025 compared to $40,793,000 at December 31, 2024.

Genetic Signatures fell 1.0 cent or 8.7 percent to 10.5 cents with 1.5 million shares traded.




IMPEDIMED

Impedimed says revenue for the six months to December 31, 2025 was up 25.1 percent to
$7,516,000 with net loss after tax up 10.2 percent to $12,282,000.

Impedimed said revenue was from sales of its bio-impedance spectroscopy systems and
software services including Sozo for lymphoedema, heart failure and malnutrition.

The company said the increased revenue “was primarily attributable to an increase in
Sozo usage fees” which were up 26.3 percent to $7.2 million, with its loss up due to a 4.6
percent rise in total operating expenses to $18.1 million.

Impedimed said diluted loss per share was unchanged at 0.6 cents, with net tangible
assets per share down 80 percent to 0.4 cents.

The company said it had cash and cash equivalents of $18,847,000 at December 31,
2025 compared to $17,693,000 at December 31, 2024.

Impedimed fell 0.1 cents or 5.3 percent to 1.8 cents with 4.2 million shares traded.

MICROBA LIFE SCIENCES

Microba says revenue for the six months to December 31, 2025 fell 9.45 percent to
$7,319,904, with net loss after tax up 83.85 percent to $10,556,230.

Microba said revenue was from sales of its Metaxplore and Metapanel microbiome tests,
which more than doubled compared to the prior corresponding period, as well as Invivo
branded supplements (BD: Dec 6, 2023).

The company said that the decrease in revenue reflected “the planned roll-off of
discontinued legacy product revenue”.

Microba said that its increased loss was primarily due to “several material one-off and
non-cash items associated with legacy product discontinuation, portfolio transition
activities and foreign exchange movements”.

Microba said diluted loss per share was up 40.6 percent to 1.8 cents, with net tangible
assets per share down 30.6 percent to 1.09 cents.

The company said it had cash and equivalents of $11,271,003 at December 31, 2025
compared to $17,316,014 at December 31, 2024.

Microba was up 0.1 cents or 1.2 percent to 8.6 cents.

IMMURON

Immuron says revenue for the six months to December 31, 2024 was up 4.8 percent to
$4,184,357 with net loss after tax down 22.9 percent to $1,919,074.

Immuron said revenue was from record sales of Travelan for traveller’s diarrhoea, with
Australian sales for the six months up 10.3 percent to $3,200,000, US sales up 28.6
percent to $900,000 and Canada sales down 75 percent to $100,000.

The company said its administrative expenses fell 7.7 percent to $2.1 million and research
and development costs were down 40.5 percent to $1.2 million, with marketing expenses
up 5.9 percent to $1.7 million.

Immuron said diluted loss per share fell 35.8 percent to 0.7 cents, with net tangible assets
per share down 11.7 percent to 3.94 cents.

The company said it had cash and cash equivalents of $9,995,328 at December 31, 2024
compared to $7,736,398 at December 31, 2024.

Immuron fell 0.3 cents or 9.4 percent to 2.9 cents.



TRUSCREEN

Truscreen says it has revised its full year revenue guidance from $NZ2.8 million ($A2.4
million) to about $NZ2.4 million ($A2.0 million), up 41 percent on the prior year.

Truscreen said the reduced guidance was a result of delayed payment from contracts for
its cervical cancer screening system in Uzbekistan, as well as a delay in its validation
program in Zimbabwe, which deferred the expected second 10,000 units into 2026-'27.
The company said it expected a loss of about $NZ2.2 million for the year, similar to its loss
in the year to March 31, 2025, “reflecting additional market access development costs”.
Truscreen was up 0.1 cents or 6.7 percent to 1.6 cents.

CONTROL BIONICS

Control Bionics says with Nextlevel Assistive Technology it will commercialize a range of
Iphone operating system (I0S)-based speech generating devices in the US.

Control Bionics said the agreement allowed it to “expand its presence in the ... US ...
through a capital-light, distributor-led model aligned with the company’s existing strategy”.
The company said that the Dublin, Ohio-based Nextlevel would fund the design and
manufacture of Unotouch Omni and Active |0S-based speech generating device chassis
and components in the US, while it performed final assembly, regulatory compliance and
distribution.

Control Bionics it was in negotiations with multiple US distributors for arrangements with
potential annual device volumes in the range of about 1,000 to 1,500 IOS devices, subject
to execution of definitive agreements, regulatory and reimbursement processes, and
market rollout.

Control Bionics chief executive officer Jeremy Steele said the partnership allowed the
company “to participate at scale in the largest segment of the US [augmentative and
assistive communication] market through our existing distributor channels, without capital
investment or manufacturing risk”.

“It is revenue, profit and cashflow accretive,” Mr Steele said.

“It complements our Neuronode neural-interface platform by adding a high volume 10S
device portfolio, strengthening our position as a leading [augmentative and assistive
communication] technology supplier to distribution partners across the US,” Mr Steele
said.

Control Bionics fell 0.4 cents or 6.7 percent to 5.6 cents with 1.1 million shares traded.

NEURIZON THERAPEUTICS (FORMERLY PHARMAUST)

Neurizon says the first of about 160 patients has been dosed with NUZ-001 in the phase
[I/lIl ‘Healey’ platform trial for amyotrophic lateral sclerosis (ALS).

In 2024, the then Pharmaust said Massachusetts General Hospital accepted the then
monepantel, now NUZ-001, into its phase Il/lll ‘Healey’ ALS platform trial; and later, said it
filed an FDA investigational new drug application (BD: Jul 15, Dec 18, 2024).

Last year, the company said it had US Food and Drug Administration clearance to include
NUZ-001 in the ‘Healey’ ALS platform trial (BD: Dec 11, 2025).

Neurizon managing-director Dr Michael Thurn said dosing the first participant in the
‘Healey’ trial was “a defining milestone for Neurizon and for NUZ-001".

“This study represents our registrational trial in ALS, a rigorous, adaptive phase Il/IlI
program designed to generate the clinical evidence required to support potential
regulatory submissions,” Dr Thurn said.

Neurizon was up 0.4 cents or 4.2 percent to 10 cents with two million shares traded.




RHYTHM BIOSCIENCES

Rhythm says the Surrey, England’s Southern Hub Research Team has begun
independent evaluation of Colostat for bowel cancer screening.

Last year, Rhythm said the Royal Surrey National Health Service (NHS) Foundation Trust
would evaluate Colostat for bowel cancer screening (BD: Dec 10, 2025).

Rhythm fell half a cent or 2.2 percent to 22 cents.

CHIMERIC THERAPEUTICS

Chimeric has provided additional information following an aware query regarding data
from trials of its Core NK cells at the ASX’s direction under Listing Rule 18.8.

Last year, Chimeric told the ASX that “additional new price sensitive information”
announced to the ASX but not included in a conference poster may have explained a 33.3
percent share price increase (BD: Nov 6, 2025).

At the time, the company said the additional data was not known at the time of the
conference, held from September 3 to 6, 2025, at which the poster was presented and
that it was notified of the additional information in an email from trial investigator MD
Anderson Cancer Centre on September 27, 2025.

Today, Chimeric said it was conducting two distinct clinical trials of its Core natural killer
(NK) cells and that last year's ASX aware query related to results from its phase Ib
‘Advent’ clinical trial, which was later “temporarily suspended” (BD: Nov 13, 2025).
Chimeric was unchanged at 0.2 cents with 76.0 million shares traded.

CYCLOPHARM

Cyclopharm says David Heaney has informed the company of his intention to retire as
chair and non-executive director at its annual general meeting, to be held in May 2026.
Cyclopharm said Mr Heaney would continue as chair until the conclusion of the meeting to
‘ensure an orderly transition”.

The company said it had begun a succession and renewal process to appoint a
replacement non-executive chair, with an external firm to be engaged to support the
process.

Cyclopharm said Mr Heaney had been a director since November 20, 2006 and chair
since 2017.

Cyclopharm managing-director James McBrayer thanked Mr Heaney “for his leadership,
governance discipline and long-standing commitment”.

IMPEDIMED

Impedimed says it has appointed Erik Anderson as an independent non-executive
director, effective immediately.

Impedimed said Mr Anderson was “a highly accomplished US [medical technology]
executive” with more than 16 years of experience in US hospital sales, health system
account management and clinical technology commercialization and had worked for 10
years at Hologic Inc.



ADALTA

Adalta says subsidiary Adcella has convened a clinical advisory board to advise on the
development and phase | trial of BZDS1901 for mesothelioma and other solid cancers.
In 2024, Adalta said with Melbourne’s, Prof Andrew Wilks-run venture capital fund
Synthesis Bioventures it would form the Adcella joint-venture to provide Asian cellular
immune-therapy products for Western regulated markets (BD: Apr 8, 2024),

Today, the company said the advisory board included the Peter MacCallum Cancer
Centres’ Prof Simon Harrison, Prof Ben Solomon and Prof Ben Tran as well as the
University of Sydney’s Prof Emily Blyth.

Adalta said it expected additional members to join the advisory board in the future.
Adalta was up 0.1 cents or 25 percent to 0.5 cents with 3.25 million shares traded.
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