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* ASX UP, BIOTECH DOWN: CLARITY UP 13%; IMUGENE DOWN 17%
* NUCLEAR MEDICINES AUSTRALIA CALLS FOR REGULATORY CHANGES
* IMUGENE $12m PLACEMENT, $8m SHARE PLAN
* MCRI: IBNOVA STEM CELLS FOR HEART FAILURE
* QUEENSLAND UNI: ‘ATP CELLS LINKED TO DEPRESSION’
* RHYTHM 1st COMMERCIAL COLOSTAT SALE
* ADHERIUM: ‘HAILIE CUTS HOSPITALIZATIONS BY 67%, LOWER COSTS’
* PATRYS STARTS RLS-2201 QUETIAPINE FOR DELIRIUM MANUFACTURING
* IMMUTEP TAKES ‘FUTILITY ANALYSIS’ TRADING HALT TO SUSPENSION
* PERENNIAL REDUCES TO 14% OF GENETIC SIGNATURES
* PERENNIAL REDUCES TO 9% OF MICRO-X
MARKET REPORT
The Australian stock market was up 0.59 percent on Wednesday March 11, 2026, with the

ASX200 up 50.9 points to 8,743.5 points. Sixteen of the Biotech Daily Top 40 companies
were up, 18 fell, five traded unchanged and one was untraded.

Clarity was the best, up 45 cents or 12.8 percent to $3.96, with 2.9 million shares traded.
Compumedics and Lumos climbed seven percent or more; Cynata was up 6.1 percent;
Cyclopharm and Polynovo were up more than five percent; Adheris improved 4.55
percent; EBR, Nova Eye and Syntara were up more than three percent; Resonance and
Starpharma rose more than two percent; Imricor and Micro-X were up one percent or
more; with Aroa, Cochlear and Mesoblast up by less than one percent.

Imugene led the falls on a discounted capital raise (see below), down four cents or 17.4
percent to 19 cents, with 7.4 million shares traded. Optiscan lost 6.2 percent; Impedimed
was down 5.6 percent; both Amplia and Dimerix fell 4.0 percent; Curvebeam and Resmed
were down more than three percent; Actinogen, Emvision, Nanosonics, Pro Medicus and
Telix shed more than two percent; 4D Medical, Botanix, CSL, Neuren, Orthocell, Prescient
and Proteomics were down more than one percent; with Avita and Clinuvel down by less
than one percent.



NUCLEAR MEDICINES AUSTRALIA

Nuclear Medicines Australia says it is calling for five major changes to the regulation and
reimbursement of nuclear medicines in Australia.

In a 25-page report to be released to Parliament House, Canberra this afternoon by the
Melbourne-based Nuclear Medicines Australia, with support from Telix, Cyclowest, Global
Medical Solutions (GMS) Australia and Oncobetta, the organization said the five changes
included reimbursement reform, regulatory modernization, supply chain and sovereign
capability, workforce development and investment and innovation.

Nuclear Medicines Australia said it represented “a coalition of 50 industry stakeholders
including [the Australia Nuclear Science and Technology Organisation or ANSTO], the
Peter MacCallum Cancer Centre, the Prostate Cancer Foundation of Australia,
universities, suppliers and radio-pharmaceutical therapy developers” and warned that the
current state of nuclear medicine was unsustainable.

The organization said the report called for changes to reimbursement including a Nuclear
Medicine Fund for high-cost logistics and parallel diagnostic and therapeutic reviews, with
current reimbursement split between the Medical Services Advisory Committee and the
Pharmaceutical Benefits Advisory Committee.

Nuclear Medicines Australia said regulatory modernization included expedited pathways
for radio-pharmaceuticals and to fast-track US Food and Drug Administration and
European Medicines Agency-approved products to reduce costs.

The organization recommended an additional cyclotron, with the over-reliance on
ANSTO'’s open pool Australian lightwater (Opal) reactor and imports risking supply issues.
The report said workforce development required increased university and training places
and improved investment included direct Medical Research Future Fund funding for the
construction of trial centres.

Last year, in his Dr Nancy Millis Oration at Ausbiotech’s 2025 conference, Telix managing-
director Dr Behrenbruch said that radiation was “one of our great tools for the clinical
management of disease such as cancer” but radio-pharmaceutical and bio-pharmaceutical
industries were “politically challenging” and faced difficulties in the short shelf-life of
products due to their half-life, for example two hours for Telix’s Illuccix prostate cancer
diagnostic (BD: Oct 22, 2025).

IMUGENE

Imugene says it has commitments for $12 million at 18 cents a share in a placement, with
an $8 million, partially-underwritten share plan to follow.

Imugene said the issue price was a 20.8 percent discount to the five-day volume weighted
average price and a 21.7 percent discount to the last closing price.

The company said investors would receive one option for every share bought, exercisable
at 18 cents each by April 30, 2027, subject to shareholder approval.

Imugene said investors were expected to receive an additional ‘piggyback’ option for
every attaching option exercised prior to April 30, 2027, with the ‘piggyback’ options
exercisable at 30 cents each by April 30, 2029, subject to shareholder approval.

The company said it had commitments for up-to $4 million of the share plan shortfall.
Imugene said the funds would be used for the development of azer-cel; with E&P Capital,
Barrenjoey and Bell Potter placement joint lead managers and bookrunners.

Imugene said the share plan had a record date of March 10 and would open on March 20,
with the close expected early-to-mid-April 2026.

Imugene fell four cents or 17.4 percent to 19 cents with 7.4 million shares traded.



MURDOCH CHILDREN’'S RESEARCH INSTITUTE

The Murdoch Children’s Research Institute (MCRI) says Copenhagen’s Ibnova
Therapeutics has been established to develop stem cells for heart failure.

The MCRI said that the stem cell-based treatments for heart failure were developed by its
researcher Prof Enzo Porrello and Queensland Institute of Medical Research (QIMR)
Berghofer researcher Prof James Hudson.

The Institute said research with cardiac surgeons and cardiologists from Melbourne’s
Royal Children’s Hospital and Alfred Hospital had shown that laboratory-grown human
heart muscles could restore heart function after a heart attack, with the treatment safe and
effective in animal models.

MCRI said Ibnova Therapeutics would advance the development and commercialization of
stem cell-based treatments for heart failure.

The Institute said Copenhagen’s Bioinnovation Venture Lab would provide early-stage
funding, business development and a base as Ibnova scaled, with the Novo Nordisk
Foundation Cellerator to provide the expertise to manufacture the engineered heart tissue
to meet therapeutic requirements.

MCRI researcher and Ibnova co-founder Prof Porrello said the company “highlighted the
need for early and sustained investment in transformative technologies and the important
role of industry partnerships to enable advanced manufacturing and clinical trials”.

“We are incredibly excited to announce the launch of Ibnova Therapeutics and move our
stem cell technology towards clinical trials,” he said.

THE UNIVERSITY OF QUEENSLAND

The University of Queensland says it has found changes to adenosine triphosphate (ATP)
cell levels may be linked to depression-related fatigue.

The University of Queensland said a study with the Minneapolis’ University of Minnesota
analyzed levels of ATP, known as the ‘energy currency’ molecule, from blood samples
and scans taken from 18 people aged 18 to 25 years old diagnosed with major depressive
disorder and compared them to participants without depression.

The University said the results showed ATP cells in people with depression “produced
more energy molecules when resting but had a reduced ability to increase energy
production under stress”.

The University of Queensland said it “was the first time patterns in these fatigue molecules
had been discovered in both the brain and blood stream of young people with major
depressive disorder ... [and the research might lead to] a new way to diagnose and treat
major depression at the earliest stage of the condition, giving patients the best opportunity
for recovery”.

The University said the research, titled ‘ATP bioenergetics and fatigue in young adults with
and without major depression’ was published in Translational Psychiatry with an abstract
available at: https://www.nature.com/articles/s41398-026-03904-y.

Queensland University researcher Dr Roger Varela said the discovery suggested “that in
the early stages of depression, the mitochondria in the brain and body have a reduced
capacity to cope with higher energy demand, which may contribute to low mood, reduced
motivation and slower cognitive function”.

“This shows multiple changes occur in the body, including in the brain and the blood, and
that depression impacts energy at a cellular level,” Dr Varela said.

“It also proves not all depression is the same; every patient has different biology, and each
patient is impacted differently,” Dr Varela said. “We hope this research will help lead to
more specific and effective treatment options.”



https://www.nature.com/articles/s41398-026-03904-y

RHYTHM BIOSCIENCES

Rhythm says it has completed the first commercial sale of its Colostat colorectal cancer
blood test for individuals with symptoms of colorectal cancer.

Last year, Rhythm said it had begun commercializing its Colostat colorectal cancer blood
test in Australia (BD: Dec 12, 2025).

On Monday, the company said the National Association of Testing Authorities (NATA)
assessment of its Colostat blood-based colorectal cancer test allowed accreditation for
clinical testing (BD: Mar 9, 2026).

Today, Rhythm said the first patient’s blood samples were collected by partner 4Cyte
Pathology, transported to Rhythm'’s clinical Melbourne laboratory and processed using the
Colostat assay, with results reported to the ordering clinician.

The company said “in this case, the clinic will be invoiced directly” but did not disclose the
commercial terms of the completed testing.

Rhythm said the successful completion of the first commercial test confirmed that the full
operational pathway, including sample collection, logistics, assay processing, and result
reporting were functioning effectively within a routine clinical setting.

The company said the milestone validated that Colostat testing service could be
integrated into existing clinical and pathology workflows and was a scalable revenue-
generating testing service.

Rhythm said with the logistical pathway validated it would “expand test volumes directly
through primary care physicians and through the Colostat access program”.

Last month, the company said it enrolled the first physician participant in its Colostat
access program for routine, commercial use (BD: Feb 11, 2026).

Today, Rhythm said the program provided “a structured entry point for clinicians to begin
ordering Colostat and for the company to collect valuable clinical data, with five
participating sites in Victoria and New South Wales already onboarded”.

Rhythm managing-director Dr David Atkins said that the completion of the first commercial
Colostat test sale was “an important operational milestone for Rhythm”.

“We have built a pathway that is practical for clinicians and seamless for patients, and
today's result demonstrates that the full end-to-end process works as intended,” Dr Atkins
said. “We have the infrastructure, the logistics, and the partnerships in place to scale from
here, and we look forward to reporting on test volume growth in the coming months.”
Rhythm was up 2.5 cents or 12.5 percent to 22.5 cents with 1.5 million shares traded.

ADHERIUM

Adherium says its Icare ‘real-world’ study of its Hailie Smartinhaler shows a 67 percent
reduction in hospitalizations and a 46 percent reduction in total cost of care.

Last year, Adherium said a study of 850 patients showed that chronic obstructive
pulmonary disease and asthma patients used its Hailie Smartinhaler monitoring device
“far more” than typical inhaler use (BD: Sep 15, 2025).

Today, the company said further data from 850 patients at Salt Lake City, Utah’s
Intermountain Health showed that hospitalizations reduced from 3.27 to 0.93 per patient
annually; and patients who were hospitalized had a 57 percent reduction in the length of
state, with a 46 percent reduction in total cost of care to $15,202 per patient.

The company said the study showed an average of $12,943 in annual savings per patient.
Adherium said the study included the deployment of 4,000 Hailie Smartinhalers supporting
up-to 2,500 chronic obstructive pulmonary disorder and asthma patients across five
Intermount Health facilities over two years.

Adherium was unchanged at 0.25 cents with 1.1 million shares traded.



PATRYS

Patrys says it has begun manufacturing RLS-2201 injectable quetiapine for delirium at
Adelaide’s Biocina for use in upcoming clinical trials.

Last year, Patrys said it would acquire Perth’s Reliis Pty Ltd and its injectable quetiapine
for delirium through the issue of 110,000,000 shares and 70,000,000 performance rights,
as well as 25,000,000 shares to Reliis convertible note lenders, 56,666,666 shares to
advisors (BD: Nov 26, 2025).

Today, the company said the engineering batch was “the first production run of the
reformulated product under conditions designed to replicate commercial-scale
manufacturing processes”.

Patrys said it had begun engagement with US regulatory affairs advisory group Facet Life
Sciences to support an eventual US Food and Drug Administration investigational new
drug application submission.

The company said it was in discussions with “a shortlist of specialist contract research
organizations” with an appointment expected by July 2026.

Previously, Patrys said it was developing PAT-DX1 and PAT-DX3 deoxymab therapies as
treatments for cancer, including primary and secondary brain cancers.

According to Wikipedia, quetiapine was an atypical, orally-dosed, anti-psychotic
developed in 1985 and approved by the FDA in 1997 for the treatment of schizophrenia,
bipolar disorder and depression.

Patrys chief executive officer Dr Samantha South said that “with manufacturing
development underway and regulatory engagement progressing, these activities represent
important de-risking steps for the RLS-2201 program as we move toward entering clinical
trials”.

“By reformulating a well-known therapeutic into an injectable treatment designed for acute
hospital use, we believe RLS-2201 has the potential to address a significant unmet need
in the treatment of delirium,” Dr South said.

Patrys fell 0.2 cents or 5.9 percent to 3.2 cents.

IMMUTEP

Immutep has requested a voluntary suspension following Monday’s trading halt pending
an announcement regarding the interim futility analysis of its phase Il efti trial.

On Monday, Immutep requested a trading halt pending an announcement “regarding the
outcome of the ... interim futility analysis for the ... phase lll trial” (BD Mar 9, 2026).

Last year, the company said it began its phase Il trial of eftilagimod alfa, or ‘efti’, with
chemotherapy for non-small cell lung cancer; and later, said it had enrolled 170 of 756
patients, allowing it to conduct a futility analysis (BD: Mar 25, Oct 9, 2025).

Trading is expected to resume on March 13, 2026, or on an earlier announcement.
Immutep last traded at 39.5 cents.

GENETIC SIGNATURES

Perennial Value Management Ltd says it has reduced its substantial shareholding in
Genetic Signatures from 33,476,488 shares (15.55%) to 31,146,862 shares (13.71%).
Sydney’s Perennial said that it bought, sold and transferred shares between June 13,
2024 and March 6, 2026, with the single largest sale 5,320,489 shares on November 24,
2025 for $1,516,339, or 28.5 cents a share.

Genetic Signatures fell 0.5 cents or 5.7 percent to 8.3 cents with 2.8 million shares traded.




MICRO-X

Perennial Value Management Ltd says it has reduced its substantial shareholding in
Micro-X from 72,731,910 shares (10.32%) to 64,995,451 shares (8.95%).

Sydney’s Perennial said that it bought and sold shares between January 20 and March 6,
2026, with the single largest disposal of shares an in-species transfer of 4,696,269 shares
on March 6 for $328,739, or seven cents a share.

Micro-X was up 0.1 cents or 1.5 percent to 6.8 cents.
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