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MARKET REPORT

The Australian stock market fell 1.34 percent on Tuesday March 3, 2026, with the ASX200
down 123.6 points to 9,077.3 points. Ten of the Biotech Daily Top 40 companies were up,
23 fell, six traded unchanged and one was untraded.

Adheris (Medadvisor) was the best, up 0.3 cents or 15.0 percent to 2.3 cents, with 1.8
million shares traded. Lumos climbed 11.3 percent; Avita was up 6.2 percent; 4D Medical
rose 4.5 percent; Nova Eye was up 3.45 percent; Botanix, Optiscan and Telix were up
more than one percent; with Clarity, Emvision and Resmed up by less than one percent.

Pro Medicus led the falls, down $11.34 or 9.0 percent to $114.28, with 750,311 shares
traded. Neuren and Starpharma lost more than eight percent; Aroa was down 7.6 percent;
Dimerix shed 6.8 percent; Imricor was down 5.1 percent; Compumedics, Imugene and
Nanosonics fell more than four percent; Immutep, Polynovo, Prescient and Syntara were
down more than three percent; Actinogen, Medical Developments, Mesoblast, Micro-X
and Paradigm shed two percent or more; Cochlear, CSL, Curvebeam, Cyclopharm,
Cynata and Orthocell were down more than one percent; with Clinuvel and SDI down by
less than one percent.



NOVA EYE MEDICAL

Nova Eye says it has European Union Medical Device Regulation certification providing
Conformité Européenne (CE) mark for its Itrack glaucoma surgical device.

Nova Eye said the Medical Device Regulation certification was “the regulatory framework
governing medical devices across the European Economic Area and replaces the former
European Medical Devices Directive”.

The company said that the regulation offered a “significantly enhanced framework
governing risk management, clinical evidence, traceability, transparency, and lifecycle
product oversight”.

Nova Eye said the certification was “an important milestone for the company’s global
business” and supported the continued commercial supply of ltrack products in Europe.
The company said in the 12 months to December 31, 2025 it had $US3.1 million ($A4.7
million) in European sales, or 15 percent of total revenue.

Nova Eye was up half a cent or 3.45 percent to 15 cents.

NEUREN PHARMACEUTICALS

Neuren says a European Medicines Agency committee has recommended the refusal of
its trofinetide marketing authorization application, with Acadia to appeal.

In 2023, Neuren said that North America partner Acadia Pharmaceuticals had US Food
and Drug Administration approval for Daybue, or trofinetide, for Rett syndrome in adults
and children two years of age and older (BD: Mar 13, 2023).

Last year, the company said Acadia applied to the EMA for marketing authorization for
trofinetide for Rett syndrome; and last month, said the EMA had informed Acadia of a
“negative trend vote” for its application (BD: Jan 19, 2025; Feb 3, 2026).

Today, Neuren said that the previously announced Committee for Medicinal Products for
Human Use (CHMP) “trend vote was confirmed in the formal vote”.

The company said Acadia planned to request a re-examination of the opinion adopted by
the CHMP.

Neuren said that the ‘Lavender’ clinical trial “successfully met its co-primary and key
secondary endpoints”.

The company said the CHMP issued a refusal “based on perceived deficits including: the
treatment effect observed with trofinetide after 12 weeks, while measurable, was viewed
as limited in magnitude; the study did not capture all core symptoms of Rett syndrome;
and that assessment of longer-term outcomes was influenced by patient discontinuations
over time”.

Neuren said Acadia believed the feedback provided “important information as it considers
the intended re-examination”.

Neuren managing-director Jon Pilcher said the company fully supported “a re-examination
of the CHMP opinion”.

“Trofinetide has been making a difference for patients for nearly three years in approved
markets and the unmet medical need in Europe remains substantial and urgent,” Mr
Pilcher said.

Acadia chief executive officer Catherine Owen Adams said while the company was
“disappointed by the CHMP’s recommendation to refuse approval, we continue to be
encouraged by the meaningful benefits trofinetide has demonstrated for people living with
Rett syndrome”.

“We remain committed to working constructively with EU regulators to explore next steps
and to bring this therapy to patients,” Ms Owen Adams said.

Neuren fell $1.21 or 8.8 percent to $12.56 with 709,769 shares traded.




QUANTUM BRILLIANCE, TESSARA THERAPEUTICS

Quantum Brilliance says with Tessara’s Realbrain it will develop a diamond-based,
quantum-sensing, brain-on-chip platform to assess diseases and treatment responses.

In 2022, Sydney’s Tessara said it had begun a $10 million capital raise for its Realbrain
technology (BD: Mar 29, 2022).

At the time, Tessara said Realbrain aimed to “employ robotic automation to combine
human neural stem cells with proprietary biomaterials in [a 3-dimensional] micro-
environment that induces high-fidelity, natural development of human neural tissue”.
Today, Sydney’s Quantum Brilliance said with Tessara, Chromos Labs, Axol Biosciences
and the University of Melbourne it would establish a consortium to develop a quantum-
enabled brain-on-chip platform that measured real-time electrical activity using Realbrain
to optically detect electrical signals produced by brain cells.

The company said neurological drug development was one of the highest-risk areas in
bio-pharmaceuticals “because many pre-clinical models do not reliably predict human
outcomes ... [but] by capturing functional neural activity directly in human-relevant [3-
dimensional] tissue models, at scale, the consortium aims to help researchers assess
disease effects and treatment responses sooner and improve decision making across the
development pipeline”.

Quantum said it had shown “the feasibility of integrating diamond micro-pillar arrays with
... Realbrain micro-tissues, achieving world-first high-aspect-ratio pillar fabrication and
validating their ability to detect milli-volt-scale electrical signals relevant to neural activity”.
The company said the consortium had expanded to support “development of a working
prototype capable of measuring baseline electro-physiological activity and distinguishing
between healthy, diseased, or toxin-exposed versions of the neural micro-tissues”.
Quantum’s Dr Marcus Doherty said the next step was “establishing the manufacturing
pathway that makes diamond-based products as accessible as any other chip”.

Quantum Brilliance and Tessara are private companies.

ADELAIDE UNIVERSITY

Adelaide University says restoring depleted levels of the CBG protein “reduced relative
mortality ... by more than 70 percent” in a study of 106 mice with septic shock.

Adelaide University said the naturally-occurring corticosteroid-binding globulin (CBG)
protein reduced inflammation in the pre-clinical study and raised “hopes that it could be
the first new, natural anti-inflammatory discovered in 70 years”.

The University said the study was conducted with the Central Adelaide Local Health
Network and showed the CBG-based therapy “had the potential to reduce sepsis-related
deaths significantly”.

Adelaide University said CBG deficiency in humans was associated with critical illness
severity and a threefold increase in the risk of death in intensive care patients with septic
shock at the Royal Adelaide Hospital.

The University said CBG was a protein produced in the liver, responsible for moving the
stress hormone cortisol around the body through the blood system.

The University said sepsis occurred when the body’s immune system went into overdrive
while fighting an infection, and when severe could “lead to septic shock, causing blood
pressure to plummet and multiple organs to fail”.

Adelaide University said it had begun producing CBG for first-in-human clinical trials.
The University said the study, titled ‘Harnessing native corticosteroid-binding globulin to
treat life-threatening septic shock’ was published in Endocrinology, with the full article
available at https://academic.oup.com/endo/article/167/2/bqag002/8422419.



https://academic.oup.com/endo/article/167/2/bqag002/8422419

UNIVERSITY OF QUEENSLAND, INOVIQ

The University of Queensland says it will conduct a 1,500-woman study to support the
development Inoviq’s population-based screening test for ovarian cancer.

The University of Queensland said its commercialization company Uniquest had
exclusively licenced the ovarian cancer screening technology to Inoviq to develop and
commercialize the extracellular vesicle-based ovarian cancer screening test.

In 2022, Inoviq said it would expand its exosome-based ovarian cancer screening test
development program with the University of Queensland, which would further evaluate its
Exo-Net isolation technology to develop an ovarian cancer test (BD: Apr 1, 2022).

Last year, Inoviq said a 532-sample study showed its EXO-OC exosome-based ovarian
cancer blood test had 77 percent sensitivity and 99.6 percent specificity for all stages of
disease; and later, said it would pay $360,000 to licence ovarian cancer exosome
biomarkers from Uniquest (BD: Jun 2, Sep 26, 2025).

Today, the University said the ‘Early’ study would collect blood samples to evaluate the
impact of shipment and storage on the stability of ovarian cancer biomarkers.

The University said participants would be given a pathology request form and could have
the blood test done at a collection centre or at its Centre for Clinical Research.

The University said the test had been evaluated on more than 500 blood samples and
showed 100 percent detection of early-stage ovarian cancer.

The University’s Prof Carlos Salomon Gallo said the study aimed “to systematically
evaluate the impact of blood collection protocols, storage temperatures, transport
conditions and time-to-processing on [extracellular vesicle] biomarker stability”.

“This will allow us to establish a standardized specimen handling protocol for the test
under real-world conditions,” Prof Salomon Gallo said.

“Rapid and accurate identification of asymptomatic ovarian cancer will dramatically
improve survival rates,” Prof Salomon Gallo said.

PACIFIC EDGE

Pacific Edge says the Singapore General Hospital will be able to order Cxbladder Triage
or Triage Plus haematuria urine tests for bladder cancer.

Pacific Edge said the agreement would allow physicians and clinicians at Singapore
General Hospital to order the tests from its laboratory in Dunedin, New Zealand.

The company said Singapore General Hospital was government-funded and the largest
and oldest hospital in Singapore, serving more than 1,000,000 patients a year.

Pacific Edge said the initial implementation would offer micro-haematuria patients Triage
Plus and offering Cxbladder Monitor to lower-risk non-muscle invasive bladder cancer
patients on surveillance as an alternative to reduce the frequency of cystoscopy.

The company said its Cxbladder Triage Plus was a next-generation, multi-modal RNA and
DNA urine-based genomic test “with substantially improved performance characteristics
when contrasted with ... first-generation tests Triage and Detect”.

Pacific Edge said patients might be required to pay for the tests, so would be given the
choice of a cystoscopy or Cxbladder, with initial monthly volumes expected to be modest.
The company did not disclose test costs nor the commercial terms of the agreement.
Pacific Edge said it would “leverage this success with other regional hospitals and
clinicians” given the leading role SGH plays in setting standards across the Asia Pacific.
Pacific Edge chief executive officer Dr Peter Meintjes said Cxbladder would “reduce the
volume of unnecessary cystoscopies, help clinical teams streamline resource utilization,
and improve day-to-day patient care for those patients most in need”.

Pacific Edge was up 1.5 cents or 8.8 percent to 18.5 cents.




OSTEOPORE

Osteopore says it has a two-year deal to distribute the Fort Lee, New Jersey-based
Kometabio Inc’s Smart Dentin Grinder for dental socket preservation in Singapore.
Osteopore said the technology converted a patient’s extracted tooth into particulate
autologous dentin graft material in about seven minutes for use in dental socket
preservation and other indications requiring bone regeneration.

The company said the device had US Food and Drug Administration clearance.
Osteopore said the non-exclusive distribution deal expired in February 28, 2028 and may
be expanded to other Association of Southeast Asian Nations and Asia Pacific regions
where Kometabio had no existing distribution.

The company said it would undertake the necessary product registration in line with
Singapore regulations but did not disclose the commercial terms of the agreement.
Osteopore fell 0.1 cents or 11.1 percent to 0.8 cents with 13.8 million shares traded.

ANTEOTECH

Anteotech says it will develop an activated particle product using Anteobind NXT for in-
vitro diagnostics and immuno-assays with an unnamed “global life sciences company”.
Anteotech said it would receive $64,500 for services and materials under a share cost
contract for the initial work program, which was expected to be completed by July 2026.
The company said in-house testing of magnetic particles using its Anteobind NXT
compared to Tosyl chemistry, the most widely used single-step coupling chemistry in
chemi-luminescent immuno-assays, had shown “significant performance and cost
benefits, including up-to six times lower anti-body usage”.

Anteotech said chemi-luminescent immuno-assays had “become a backbone technology
in clinical diagnostics for detection and quantification of hormones, infectious disease
markers, cardiac biomarkers and tumor markers”.

The company said its Anteobind NXT bound anti-bodies in a manner that preserved the
accessibility of antigen-binding arms, and that the “more favorable orientation increases
the proportion of functionally active anti-bodies on the particle surface”.

Anteotech said its objective in the initial work program was to show Anteobind activated
magnetic particles achieved “performance levels that will lead to broad adoption within the
[chemi-luminescent immuno-assays] market on automated immuno-assay platforms”.
Anteotech was up 0.1 cents or 8.3 percent to 1.3 cents.

ENTROPY NEURODYNAMICS (FORMERLY TRYPTAMINE THERAPEUTICS)

Entropy says it has completed enrolment of its first cohort of six patients in its 12-patient
trial of TRP-8803 intra-venous infused psilocin for binge eating disorder.

Last year, Entropy said it dosed the first of 12 patients in its trial of TRP-8803 psilocin for
binge eating disorder with Melbourne’s Swinburne University (BD: Dec 16, 2025).
Previously, the company said that psilocin was the active psychedelic metabolite of
psilocybin found in ‘magic mushrooms’ (BD: Jul 1, 2024).

In January, Entropy said the first binge-eating disorder patient treated with TRP-8803
psilocin had “clinically meaningful improvements” (BD: Jan 22, 2026).

Today, the company said the first two patients had completed both dosing sessions, with
three additional patients completing four-week baseline assessments and scheduled to
receive dosing “in the coming weeks”; and the final cohort one patient had begun baseline
assessment and that it had enrolled the first two patients in cohort two.

Entropy was up 0.1 cents or 2.9 percent to 3.5 cents with 1.6 million shares traded.




MAYNE PHARMA

Trium Capital LLP says it has become a substantial shareholder in Mayne with 4,086,243
shares, or 5.02 percent.

The London, England and Cayman Islands-based Trium said that it had “the power to
exercise a right to vote attached to the securities and to dispose of the securities held by
TKMFL, Chi-Rho, AIS, MLPC, Eagle Harbor, FMAP TRM and Trium Capital Segregated
Portfolio”.

Trium said that with its related parties between November 27, 2025 and December 2,
2025 it sold shares at prices ranging from $3.6993 to $3.7069 a share and between
January 2 and February 27, 2026 bought shares at prices ranging from $2.5268 to
$3.1998 a share.

Mayne fell five cents or two percent to $2.40 with 599,147 shares traded.
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