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MARKET REPORT 
The Australian stock market fell 1.94 percent on Wednesday March 4, 2026, with the 
ASX200 down 176.1 points to 8,901.2 points. Seven of the Biotech Daily Top 40 
companies were up, 26 fell and seven traded unchanged. The four Big Caps were mixed. 
 

Imugene was the best on no news, up 3.5 cents or 17.1 percent to 24 cents, with 2.9 
million shares traded. Resonance climbed 5.3 percent; Aroa rose 2.5 percent; Botanix, 
Medical Developments, Nanosonics, Pro Medicus and Resmed were up one percent or 
more; with Mesoblast up by 0.5 percent. 
 

Clarity led the falls, down 30 cents or 8.8 percent to $3.11, with 1.9 million shares traded. 
4D Medical, Amplia and Avita were down more than eight percent; Atomo and Starpharma 
lost more than seven percent; Adheris, Cyclopharm, Lumos and Prescient were down 
more than six percent; Compumedics, Curvebeam, Immutep, Neuren and Telix fell more 
than four percent; Clinuvel, Cochlear and Dimerix lost more than three percent; Alcidion, 
Emvision, Micro-X and Polynovo shed two percent or more; CSL, Cynata, Imricor, 
Proteomics and SDI were down more than one percent; with EBR down by 0.7 percent. 



PETER DOHERTY INSTITUTE FOR INFECTION AND IMMUNITY 
The Doherty Institute says it has developed a “world-first, portable, point-of-care” 
CRISPR-based test that detects four common sexually transmitted infections. 
The Doherty Institute said the urine and swab test was developed with the University of 
Melbourne and could detect the bacterial and viral causes of syphilis, herpes, chlamydia 
and gonorrhoea “in under an hour”. 
The Institute said the next-generation clustered regulatory interspaced short palindromic 
repeats (CRISPR)-diagnostic could simultaneously detect and distinguish between the 
DNA and RNA of multiple pathogens at the same time without the need for laboratory 
infrastructure. 
The Doherty Institute said researchers would “move the device into implementation trials, 
aiming for routine clinical use within the next five years”. 
The Institute said the technology could “also support broader use of self-collected 
samples, making testing more accessible and acceptable for patients and accelerating 
pathways to treatment”. 
The Doherty Institute said the research, titled ‘CRISPR-Cas-based diagnostics for point-
of-care detection of sexually transmitted infections: a laboratory development and 
evaluation study’ was published in the Lancet Microbe at: https://bit.ly/46YmJ8b. 
The Doherty Institute’s Matthew O’Neill said the device was validated “using 900 clinical 
samples, the largest set of [sexually transmitted infection] samples reported globally for a 
CRISPR-based point-of-care device”. 
“When benchmarked against gold-standard laboratory [polymerase chain reaction], the 
rapid test showed 97-100 percent accuracy in correctly identifying negative results, a level 
of precision important for safe, evidence-based treatment decisions,” Mr O’Neill. 
 
 
MONASH UNIVERSITY 
Monash University says with Boston, Massachusetts’ Seaport Therapeutics it has an up-to 
$21.5 million grant to develop oral Glyphcele to restore gut lymphatic function. 
Monash University said the US Advanced Research Projects Agency for Health (ARPA-H) 
funding would support the development of an oral drug based on the Glyph platform 
initially developed at the Monash Institute of Pharmaceutical Sciences (MIPS). 
The University said MIPS and Seaport would lead a project to advance oral celecoxib, 
marketed by Pfizer as Celebrex, using the Glyph platform, designed to improve lymphatic 
function and advance the treatment of metabolic disease and pancreatic cancer by 
addressing local inflammation and lymphatic dysfunction. 
Monash University said the grant would be used to develop Glyphcele or Cele-Pro, an oral 
prodrug of the COX-2 inhibitor celecoxib, that uses the Glyph lymphatic-targeting platform, 
which had been exclusively licenced to Seaport. 
According to the Mayo Clinic website, celecoxib was a non-steroidal anti-inflammatory 
drug used to treat mild to moderate pain and help relieve symptoms of osteo-arthritis and 
rheumatoid arthritis. 
The University said Glyphcele “would be the first oral therapeutic restoring normal vessel 
function, reducing lymphatic leakage, and breaking the cycle that drives metabolic 
dysfunction”, with pre-clinical studies published by MIPS showing initial proof-of-concept 
that lymphatic-targeted COX2 inhibition could correct lymphatic damage, improve 
metabolic markers and reverse insulin resistance. 
The University said the research, titled ‘Mesenteric lymphatic dysfunction promotes insulin 
resistance and represents a potential treatment target in obesity’ was published in Nature 
Metabolism at: https://www.nature.com/articles/s42255-021-00457-w. 

https://bit.ly/46YmJ8b
https://www.nature.com/articles/s42255-021-00457-w


MTP CONNECT 
MTP Connect says it has selected seven Victorian medical technology companies, 
including 4D Medical, for its Pathway to Market Medtech Capability Uplift Program. 
Last year, MTP Connect said it opened applications for its 2026 Pathway to Market 
Medtech Capability Uplift program (BD: Dec 12, 2025). 
Today, the industry organization said the companies were addressing healthcare 
challenges “spanning infection prevention, chronic disease management, [artificial 
intelligence]-enabled patient monitoring, medication safety and advanced diagnostics”. 
MTP Connect said the cohort included 4D Medical as well as Arelis, Lenexa Medical, 
Mediklean, MX3 Diagnostics, Proton Intelligence Australia and Sadleir Laboratories. 
The organization said the program had begun with its ‘Medtech Selling to Health 
Masterclass’ today, which included hospital clinicians, procurement leaders and health 
system stakeholders providing guidance to companies on procurement challenges. 
MTP Connect chief executive officer Stuart Dignam said the program was “about giving 
Australian innovators the opportunity to get more home-grown [medical technology] 
products purchased and used by local hospitals and health services”. 
“This is the second year we have rolled out our sought-after Pathway to Market Program 
which provides capability assessments, tailored practical workshops and expert insights to 
help [small and medium enterprises] get ready to navigate the Victorian Government’s 
procurement pathway,” Mr Dignam said. 
 
 
CONTROL BIONICS 
Control Bionics says its Neuronode device has been included in the German Statutory 
Health Insurance Medical Aids Directory, making it eligible for reimbursement. 
In 2024, Control Bionics said Neuronode had a US Centers for Medicare and Medicaid 
code qualifying it for $US4,299.75 ($A6,432) in reimbursement (BD: Aug 19, 2024). 
Today, the company said the German National Association of Statutory Health Insurance 
Funds decision confirmed that Neuronode had met all regulatory, safety, quality and 
clinical requirements for reimbursement eligibility. 
Control Bionics said Germany was “the largest assistive technology market in Europe and 
one of the most structured reimbursement systems globally”. 
The company said directory inclusion provided reimbursement eligibility across Germany’s 
health insurance funds provided validation and allowed it to scale distribution. 
Control Bionics said it would appoint a German distribution partner, establish pricing 
schedules and begin pilot installations and clinician training programs. 
Control Bionics rose 0.8 cents or 14.55 percent to 6.3 cents with 1.2 million shares traded. 
 
 
PYC THERAPEUTICS 
PYC says it has raised about $47 million at $1.50 a share in a retail entitlement offer, 
taking the total raised to $584 million and leaving a $69 million shortfall. 
Last month, PYC said it had “commitments” to raise $128 million in a placement at $1.50 a 
share and $409 million in an institutional rights offer, with an up-to $116 million retail offer 
to follow (BD: Feb 4, 2026). 
Today, the company said it had applications for about 40 percent of the retail entitlement 
offer and that about $16.5 million of the shortfall would be issued to the underwriters. 
PYC said it reserved the right to place the remaining about $52.5 million shortfall not taken 
up under the retail entitlement offer or the underwriters within three months. 
PYC fell 1.5 cents or one percent to $1.47 with 6.45 million shares traded. 



ISLAND PHARMACEUTICALS 
Island says with the US Army Medical Research Institute of Infectious Diseases it will 
develop galidesivir for Marburg virus disease under the FDA Animal Rule pathway. 
Last year, Island said it completed its acquisition of the Durham, North Carolina-based 
Biocryst Pharmaceuticals’ galidesivir anti-viral program (BD: Jul 31, 2025) 
Last month, the company said the US Food and Drug Administration had confirmed the 
validity of the proposed Animal Rule regulatory approval pathway for galidesivir in 
Marburg virus, allowing it to conduct studies in non-human primates (BD: Feb 4, 2026). 
Today, Island said it had a cooperative research and development agreement with the US 
Army and the Geneva Foundation for Medical Research to conduct the non-human 
primate studies. 
The company said the US Army Medical Research Institute had “played a central role in 
galidesivir’s historical development, including pre-clinical and non-human primate studies”. 
Island said previous trials had shown “exceptional survival rates in Marburg and Ebola 
infected non-human primates following galidesivir administration”. 
Island managing-director Dr David Foster said the deal was “a strategically important 
milestone and further validates galidesivir’s position within the US biodefence ecosystem”. 
“Formal collaboration with [the US Army] … and the Geneva Foundation … significantly 
strengthens our ability to efficiently execute the final stages of the Animal Rule 
development pathway,” Dr Foster said. 
Island was up six cents or 16.4 percent to 42.5 cents with 1.45 million shares traded. 
 
 
RHYTHM BIOSCIENCES 
Rhythm says Digistain Ltd will distribute its Genetype cancer risk assessment test in 
South East Asia, with initial launch in the Philippines. 
Rhythm said the Milton Keynes, England-based Digistain was a cancer diagnostics 
company with an active international distribution footprint including in South East Asia. 
The company said Genetype provided “clinically validated genetic risk assessment across 
nine tests spanning cancer predisposition and cardio-metabolic risk … [and was] designed 
for broad international application”. 
Rhythm said testing would be conducted at its laboratory in Melbourne. 
The company said the non-exclusive deal included a 12-month term, with renewal by 
mutual agreement, an agreed per-test transfer price, a volume commitment per month and 
supply and reporting turnaround of six weeks from receipt of patient samples. 
Rhythm said revenue would be generated on a per-test basis as samples were processed 
and reported, invoiced monthly, but did not disclose the price per-test. 
Rhythm managing-director Dr David Atkins said the agreement was “a meaningful step in 
translating our Genetype platform into commercial test volumes”. 
Rhythm fell half a cent or 2.7 percent to 18 cents with 1.1 million shares traded. 
 
 
MACH7 TECHNOLOGIES 
Mach7 says it has acquired 6,237,000 shares for $2,236,019, or an average price of 35.01 
cents as part of its on-market share buy-back. 
Last year, Mach7 said it would buy-back and cancel up-to $5 million of its shares, or about 
14,705,882 shares based on the closing price of 34 cents (BD: Jan 30, 2025). 
Today, the company said the 12-month buy-back ended yesterday and it had 235,009,713 
shares remaining on issue. 
Mach7 fell one cent or 3.1 percent to 31.5 cents. 



NEXALIS THERAPEUTICS (FORMERLY INHALERX) 
Nexalis says it has recruited and screened the first of up-to 24 healthy-volunteers in its 
phase I trial of marijuana-based IRX-616a for panic disorder. 
Last year, the then Inhalerx said it had approval for a 24-participant, randomized, blinded, 
controlled phase I trial of IRX-616a for panic disorder (BD: Aug 28, 2025). 
Today, the company said IRX-616a was a drug device inhalation aerosol delivered by a 
pressurized, metered-dose inhaler providing 2.5 milligrams of cannabidiol (CBD) per dose. 
Nexalis said the primary objective of the study was assessing the pharmaco-kinetics of 
cannabidiol and its major metabolites following a single inhaled dose under fasted 
conditions, with secondary objectives including safety and tolerability. 
The company said the phase I trial was expected to dose the last participant by July 2026, 
with a phase II trial in patients expected to follow. 
Nexalis was up 0.1 cents or four percent to 2.6 cents. 
 
 
 
LITTLE GREEN PHARMA 
Little Green says the Supreme Court of Victoria has ordered Cannatrek to convene a 
meeting of shareholders to vote on the approval of its merger with the company 
Earlier this year, Little Green said it had a scheme implantation deed to merge with 
Melbourne’s Cannatrek for medical marijuana cultivation, manufacturing and distribution, 
subject to shareholder approval (BD: Jan 18, 2026). 
Today, the company said the Cannatrek shareholder meeting would take place at K&L 
Gates, 25/525 Collins Street, Melbourne on April 10, 2026 at 9.30am (AEST). 
Little Green was unchanged at 11 cents. 
 
 
 
PACIFIC EDGE 
Harbour Asset Management Ltd says it has reduced its substantial shareholding in Pacific 
Edge from 113,669,252 shares (11.116%) to 101,818,449 shares (9.957%). 
Wellington, New Zealand’s Harbour Asset said that with BNZ Investment Services it 
bought 33,600 shares for $6,270,000, or 18.7 cents a share, and sold 11,884,403 shares 
for $2,680,472, or 22.55 cents a share did not disclose the dates of the relevant 
transactions. 
Pacific Edge fell two cents or 10.8 percent to 16.5 cents. 
 
 
 
ADHERIUM 
Adherium says it has appointed Bioscience Managers partner Victoria Durrans as an 
alternate director Jeremy Curnock Cook, effective immediately. 
Adherium said Ms Durrans founded a commercial relocation business before joining 
CRSI, a start-up consulting firm advising early-stage technology companies on 
commercialization. 
According to her Linkedin page, Ms Durrans held a Bachelor of Arts from England’s 
Nottingham Trent University. 
Adherium fell 0.05 cents or 20 percent to 0.2 cents. 
 
 



ALTERITY THERAPEUTICS 
Alterity says it has appointed Vanderbilt University Medical Center’s Prof Daniel Claassen 
as its chief medical advisor, effective from this month. 
Alterity said Prof Claassen was a neurologist and “expert in neuro-degenerative diseases 
with more than two decades of clinical and translational research in movement disorders 
and cognitive and behavioral neurology”. 
The company said Prof Claassen was a professor of neurology at the Vanderbilt 
University Medical Center and chief executive officer of the Huntington’s Study Group. 
According to his Linkedin profile, Prof Claassen held a Bachelor of Music Performance 
and Master of Science from Athens’ University of Georgia as well as a Doctor of Medicine 
from Georgia’s Augusta University. 
Alterity was unchanged at 0.7 cents with six million shares traded. 
 
 
ADALTA 
Adalta says it has appointed Prof Nick Pavlakis and Prof Mark Shackleton to its Adcella 
clinical advisory board to advise on its phase I trial of BZDS1901. 
In 2024, Adalta said with Melbourne’s, Prof Andrew Wilks-run venture capital fund 
Synthesis Bioventures it would form the Adcella joint-venture to provide Asian cellular 
immune-therapy products for Western regulated markets (BD: Apr 8, 2024), 
Last week, the company said subsidiary Adcella had convened a clinical advisory board to 
advise on the development and phase I trial of BZDS1901 for mesothelioma and other 
solid cancers (BD: Feb 26, 2026). 
Today, Adalta said Prof Pavlakis was a senior staff specialist in the Department of Medical 
Oncology at Sydney’s Royal North Shore Hospital and Prof Shackleton was director of 
oncology in the Alfred Care Group of Victoria’s Bayside Health and head of the 
department of cancer medicine at Melbourne’s Monash University. 
Adalta was up 0.05 cents or 11.1 percent to 0.5 cents with 3.25 million shares traded. 
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