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* COMPUMEDICS $5m BEIJING NORMAL UNI MEG ORDER 
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* ALGORAE 2nd-GENERATION A.I. DRUG DISCOVERY SYSTEM 
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* VITRAFY TO RELEASE 8.7m SHARES FROM ASX ESCROW 
 

* USCOM EGM 60% APPROVE DISPOSAL 
 

* AUSTRALIAN SUPER TAKES 6% OF FISHER & PAYKEL 
 

* INSIGNIA REDUCES TO 7% OF BOTANIX 
 

* FIRETRAIL TAKES 5% OF PYC 
 

* INVEX: SIMON OWEN, PROF WARREN HARDING DIRECTORS; CO-CO SECS 
 

* BRIAN LEEDMAN REPLACES PATRYS DIRECTOR DR JAMES CAMPBELL 
 

* IMRICOR APPOINTS ALDO DENTI DIRECTOR 
 

* QBIOTICS DR PAUL REDDELL TERMINATION, AGM EMAIL RESPONSE 
 

* DORSAVI LOSES DIRECTOR ANDREW RONCHI 

 
MARKET REPORT 
The Australian stock market was up 0.75 percent on Monday November 10, 2025, with the 
ASX200 up 66.2 points to 8,835.9 points. Twenty-three of the Biotech Daily Top 40 
companies were up, seven fell and 10 traded unchanged. The four Big Caps were mixed. 
 

4D Medical was the best, up 20 cents or 13.9 percent to $1.635, with 5.0 million shares 
traded. Avita climbed 11.3 percent; Genetic Signatures, Imugene and Prescient were up 
more than six percent; Compumedics and Paradigm improved more than five percent; 
Cyclopharm and Optiscan were up more than four percent; EBR, Imricor, Mesoblast and 
Starpharma climbed three percent or more; Clinuvel, Impedimed, Polynovo, Pro Medicus 
and Telix rose two percent or more; Aroa, Clarity, Dimerix and Nanosonics were up more 
than one percent; with Neuren, Orthocell and Resmed up by less than one percent. 
 

Medical Developments led the falls, down four cents or 6.45 percent to 58 cents, with 
333,071 shares traded. Curvebeam, Medadvisor and Proteomics fell four percent or more; 
Syntara lost 3.3 percent; SDI shed 2.0 percent; Emvision was down 1.9 percent; with 
Cochlear and CSL down by less than one percent. 



COMPUMEDICS 
Compumedics says it has a $4.9 million order for its magneto-encephalography (MEG) 
brain scanner from Beijing Normal University. 
Compumedics said the contract was its fifth MEG order and brought the total sales of the 
system to $25 million, with three systems expected to be shipped in 2025-’26. 
The company said the order included “a host of peripherals including simultaneous 
[electro-encephalogram], stimulators, computers, and Curry neuro-imaging software, will 
ship to Beijing Normal University in 2026-’27, aligned with MEG production lead times”. 
Compumedics said it expected “to receive an initial deposit this month, with further 
milestone payments due on shipment and installation”. 
Compumedics executive chair Prof David Burton said the company was “very proud to 
have received this latest and fifth MEG order from China, especially from such a 
prestigious university”. 
“The Chinese neurosciences market is proving to be an exciting and lucrative sector for 
the innovative MEG products being produced by the company,” Prof Burton said. 
“The [Beijing Normal University] order marks the most significant milestone yet in the 
Orion Lifespan's market penetration,” Prof Burton said. 
Compumedics was up two cents or 5.6 percent to 37.5 cents. 
 
 
MEMPHASYS 
Memphasys says it has raised $531,382 of a hoped-for $1,120,549 at 0.3 cents a share in 
a one-for-six entitlement offer, leaving a shortfall of $589,167. 
In September, Memphasys said it raised about $840,000 in a placement at 0.3 cents a 
share, with a $1.12 million, one-for-six rights offer to follow (BD: Sep 22, Oct 2, 2025). 
Today, the company said it had raised $337,439.50 under the offer, with a further 
$203,943 raised in the shortfall offer, with investors to receive one option for every four 
shares issued, exercisable at 1.1 cents each by November 5, 2026. 
Memphasys said the funds would be used for European regulatory approval of its Felix 
sperm separation system for in-vitro fertilization, manufacturing, sales and marketing and 
working capital. 
The company said the shortfall offer remained open for up-to three months following the 
closing date, and that it intended to offer the shortfall shares to institutional and 
professional investors through broker Lynx Advisors. 
Memphasys was untraded at 0.4 cents. 
 
 
OPTISCAN IMAGING 
Optiscan says it will validate its ex-vivo Inform digital pathology device for imaging human 
tissues at Australian Clinical Labs laboratories. 
Optiscan said Melbourne’s Australian Clinical Labs would use Inform at its Western 
Australia anatomical pathology laboratory and build an image databank of human tissues 
and associated pathologies, with the databank to be used for training and deployment of 
the device within anatomical pathology workflows. 
The company said the three-year agreement would enable commercial readiness of the 
Inform device and inform the preparatory work for Australian and US submissions. 
Optiscan said Australian Clinical Labs was one of the largest Australian providers of 
hospital-based pathology services and that the contract was “a major milestone in 
advancing commercial readiness of Inform”. 
Optiscan was up half a cent or 4.35 percent to 12 cents. 



MAYNE PHARMA 
Mayne says Cosette has filed an appeal to the Supreme Court of New South Wales and it 
has an extension of time to hold its annual general meeting to January 30, 2026. 
In February, Mayne said that the Bridgewater, New Jersey-based Cosette would buy it for 
$7.40 a share in cash, valuing the company at $672 million (BD: Feb 21, 2025). 
In June, the company said it had “a purported notice to terminate [the] scheme 
implantation deed” from Cosette; and later, said it had second and third termination 
notices and would start court proceedings against Cosette (BD: Jun 4, 16, Aug 6, 2025). 
Last month, Mayne said Federal Treasurer Dr Jim Chalmers told Cosette the acquisition 
“would be contrary to the national interest”, referencing Cosette’s intent to “seek to 
dispose of, or close” the Salisbury, Adelaide manufacturing site (BD: Oct 31, 2025). 
Last week, Mayne said that it had requested the Takeovers Panel order Cosette agree “to 
any conditions reasonably required by the Treasurer in connection with the Salisbury site” 
(BD: Nov 7, 2025). 
Today, the company said it had received notice of intention for Cosette to appeal the 
Supreme Court of New South Wales which found in favor of Mayne and dismissed 
Cosette’s claims. 
Mayne said the notice “does not include any reasons for, or any grounds for, Cosette’s 
intention to appeal” and it would “take all steps within its power to implement the scheme”. 
Mayne said the Australian Securities and Investments Commission (ASIC) extension of 
time to hold its annual general meeting from November 28, 2025 to January 30, 2026, “a 
date beyond the expected date for the implementation of the scheme”. 
The company said that the scheme was subject to court approval and other conditions.  
Mayne Pharma fell 29 cents or 5.9 percent to $4.61 with 299,698 shares traded. 
 
 
ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES) 
Algorae says it has launched its second-generation artificial intelligence (A.I.)-based 
operating system to predict fixed-dose combination drug targets. 
Last year, Algorae said it launched its A.I.-based operating system which used four neural 
networks to analyze datasets and operated on the National Computational Infrastructure’s 
‘Gadi’ supercomputer (BD: Sep 24, 2024). 
At that time, the company said the operating system was developed with Sydney’s 
University of New South Wales as well as the Commonwealth Scientific and Industrial 
Research Organisation (CSIRO). 
Algorae has previously said it was developing marijuana combinations drugs and as Living 
Cell it was developing pig cells for Parkinson’s disease (BD: Oct 25, 2023). 
Today, the company said the second-generation operating system “consistently 
outperformed representative state-of-the-art models and classical baselines” and was 
“accurately predicting synergy for previously unseen drug combinations”. 
Algorae fell 0.05 cents or 5.3 percent to 0.9 cents with 4.8 million shares traded. 
 
 
ARCHER MATERIALS 
COMMONWEALTH SCIENTIFIC AND INDUSTRIAL RESEARCH ORGANISATION 
Archer says with the Commonwealth Scientific and Industrial Research Organisation it will 
develop quantum machine learning for fraud detection in financial transactions. 
Archer previously said it was developing a Biochip for applications in biotechnology, 
including a blood potassium sensor for detecting kidney disease (BD: Aug 12, 2025). 
Archer was up six cents or 15.8 percent to 44 cents. 



VITRAFY LIFE SCIENCES 
Vitrafy says it will release 8,744,376 shares from ASX escrow on November 21, 2025. 
According to its most recent notice, and following the release of the shares from escrow, 
Vitrafy would have 49,945,738 shares on issue and 13,903,936 shares in ASX escrow. 
Vitrafy fell three cents or two percent to $1.47. 
 
 
USCOM 
Uscom says its extraordinary general meeting has passed the approval to dispose of the 
company’s main undertaking with 59.86 percent of the meeting in favor. 
In September, the ASX suspended Uscom, saying its finances were not adequate; and 
later, Uscom said it would sell its businesses and assets to Singapore’s Axo Medtech 
VCC for $2,591,000, subject to approval (BD: Sep 29, 30, 2025). 
Last month, the company said investors would vote to sell its “interest in Uscom Sng Pte 
Ltd, being the main undertaking of the company” (BD: Oct 9, 2025). 
Today, Uscom said the approval to dispose of the company’s main undertaking was 
opposed by 65,401,189 votes (40.14%), with 97,528,732 votes (59.86%) in favor. 
According to its most recent filing, Uscom had 260,147,121 shares on issue, meaning that 
the votes against the resolution amounted to about 25.1 percent of the company, sufficient 
to requisition extraordinary general meetings. 
According to his most recent filings, Uscom executive chair Prof Rob Phillips held 
93,958,881 shares (36.11%) but Biotech Daily was unable to confirm by the time of 
publication, whether Prof Phillips voted on the resolution. 
Uscom was in a suspension and last traded at 1.2 cents. 
 
 
FISHER & PAYKEL HEALTHCARE 
Australian Super Pty Ltd says it has increased its substantial shareholding in Fisher & 
Paykel from 29,438,088 shares (5.02%) to 35,562,114 shares (6.06%). 
Melbourne’s Australian Super said that between July 28 and November 5, 2025 it sold 
shares at prices ranging from $31.18 to $34.45 a share and bought shares and prices 
ranging from $31.24 to $37.80 a share. 
Fisher & Paykel fell 36 cents or 1.1 percent to $32.90 with one million shares traded. 
 
 
BOTANIX PHARMACEUTICALS 
Insignia Financial Ltd says it has reduced its substantial shareholding in Botanix from 
161,925,059 shares (8.29%) to 141,377,437 shares (7.174%). 
The Melbourne-based Insignia said that it bought and sold shares between April 25 and 
October 28, 2025, with the single largest sale 4,180,963 shares on July 17 for $626,110, 
or 15.0 cents a share. 
Botanix was unchanged at 13 cents with 6.35 million shares traded. 
 
 
PYC THERAPEUTICS 
Brisbane’s Firetrail Investments Pty Ltd says it has become a substantial shareholder in 
PYC with 29,493,423 shares, or 5.06 percent. 
Firetrail said it bought and sold shares between July 8 and November 5, 2025, with the 
single largest purchase 2,039,000 shares on July 11 for $2,937,024, or $1.44 a share. 
PYC was up two cents or 1.7 percent to $1.185. 



INVEX THERAPEUTICS 
Invex says it has appointed Simon Owen and Prof Warren Harding as directors, effective 
from today, with Carla Healy and Tim Slate joint company secretaries. 
Last month, Invex said an extraordinary general meeting planned for November 10, 2025, 
would vote on the removal of chair David McAuliffe and managing-director Dr Thomas 
Duthy, requisitioned by the Jason Peterson-owned substantial shareholder Celtic Capital 
Pte Ltd (BD: Oct 9, 2025). 
On Friday, the ASX suspended Invex, confirming it “does not have sufficient directors” 
following the resignation of Mr McAuliffe, Dr Duthy and Narelle Warren (BD: Nov 7, 2025). 
Today, the company said following the appointment of Mr Owen and Prof Harding it was 
compliant with section 201A(2) of the Corporations Act (2001). 
Invex said Mr Owen had more than 35 years of experience as a corporate and commercial 
lawyer and had acted as a chair and director for “a number of … companies”. 
The company said Prof Harding was a director with more than 30 years’ experience in 
healthcare, biotechnology and was managing-partner at Accenture, Deloitte and 
Pricewaterhousecoopers (PWC) and an adviser to McKinsey & Co. 
Invex said Prof Harding was a director of the Australian Digital Health Agency, co-founder 
of two unnamed “medtech companies” and held a Bachelor of Science from the London 
School of Economics and a Doctor of Medicine from Sydney’s Macquarie University. 
Invex was up half a cent or 4.35 percent to 12 cents. 
 
 
PATRYS 
Patrys says former managing-director Dr James Campbell has resigned as a director, 
effective from today, with Blinklab chair Brian Leedman appointed as a director. 
Earlier this year, Patrys said it had appointed two directors, its chair and a director had 
resigned, and Dr Campbell would remain as director, with the chief executive officer role 
made redundant (BD: Jun 11, 17, 2025). 
Today, the company said Dr Campbell had worked for the company since November 2014 
and had been managing-director from April 13, 2015. 
Patrys said Mr Leedman was founder and a former director of Resapp Health, had been a 
director of Neuroscientific, Neurotech, Alcidion, Oncosil “and others” and was currently 
chair of Blinklab. 
The company said Mr Leedman held a Bachelor of Economics and a Master of Business 
Administration from Perth’s University of Western Australia. 
Patrys said it had appointed Johnathon Busing and Kieran Witt as joint company 
secretaries, replacing Stefan Ross, effective from today. 
Patrys was up 0.3 cents or 7.5 percent to 4.3 cents. 
 
 
IMRICOR MEDICAL SYSTEMS 
Imricor says it has appointed Aldo Denti as an independent non-executive director. 
Imricor said Mr Denti had more than 30 years of experience in the medical device 
industry, had been chair of Johnson & Johnson Medtech Global Orthopaedics, worked for 
Johnson & Johnson’s Vision business and was currently chief commercial officer at 
Dentsply Sirona, “the world’s largest dental products company”. 
According to his Linkedin profile, the Palm Beach, Florida-based Mr Denti held a Bachelor 
of Arts from Toronto, Ontario’s York University and a Master of Business Administration 
from Cambridge, Massachusetts’ Harvard University. 
Imricor was up five cents or 3.7 percent to $1.41. 



QBIOTICS GROUP 
Qbiotics says it has given an explanation for the termination of co-founder Dr Paul 
Reddell’s employment and has responded to an email on its annual general meeting. 
Last week, Qbiotics said chief scientific officer Dr Reddell had “concluded his 
employment”, would remain a director and chief translational research officer Dr Steven 
Ogbourne would assume expanded responsibilities (BD: Nov 3, 2025). 
Today, the company said it was aware of an email to shareholders containing voting 
recommendations on its annual general meeting resolutions, including assertions that the 
amendment to the company’s constitution was unnecessary, the one-hour time slot was 
insufficient and questioning the election of director Sergio Duchini. 
Qbiotics said the email was from substantial shareholders claiming that the removal of 
constitution clause 37 was unnecessary, which granted founding directors Dr Reddell and 
Dr Victoria Gordon “continuing rights to occupy or control seats on the board for so long 
they hold any shares, regardless of how small their holdings might become”. 
The company said it recommended shareholders voted in favor of the removal of clause 
37 to provide “that all directors are subject to the same retirement and re-election 
requirements, consistent with current market practice for public companies”. 
Qbiotics said in response to shareholder feedback it had extended the scheduled time of 
the meeting to 1.5 hours and that the meeting would “remain open until an appropriate 
and reasonable point of closure, as determined by the chair”. 
The company said the email to shareholders asked questions relating to Mr Duchini as a 
non-executive director. 
Qbiotics said Mr Duchini had more than 30 years of executive and board-level experience 
in biotechnology and healthcare technology and was a member of the Medicines Australia 
Advisory Council and former Ausbiotech board member. 
According to Commsec, Mr Duchini is currently chair of Neurizon, formerly Pharmaust. 
Qbiotics is a public unlisted company. 
 
 
DORSAVI 
In an Appendix 3Z filed to the ASX at 3.38pm on Friday, Dorsavi says former chief 
executive officer Andrew Ronchi ceased to be a director on November 1, 2025. 
Earlier this year, Dorsavi said it had appointed former Artrya chief executive officer 
Mathew Regan as its chief executive officer, effective from November 1, 2025 (BD: Aug 
28, 2025). 
Dorsavi was unchanged at five cents with 2.55 million shares traded. 
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