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MARKET REPORT 
The Australian stock market fell 0.22 percent on Wednesday November 12, 2025, with the 
ASX200 down 19.3 points to 8,799.5 points. Seventeen of the Biotech Daily Top 40 
companies were up, 17 fell and six traded unchanged. 
 

Starpharma was the best, up six cents or 15.6 percent to 44.5 cents, with 4.0 million shares 
traded. Actinogen climbed 9.3 percent; both Cynata and Optiscan were up 8.7 percent; 
Alcidion was up 6.1 percent; Botanix and Cyclopharm were up four percent or more; Immutep 
was up 3.85 percent; Impedimed and Proteomics rose more than two percent; EBR, Imricor, 
Imugene, Mesoblast, Polynovo and SDI were up one percent or more; with CSL, Medical 
Developments, Pro Medicus and Resmed up by less than one percent. 
 

Medadvisor led the falls, down 0.2 cents or 8.0 percent to 2.3 cents, with 2.3 million shares 
traded. Paradigm and Resonance lost six percent or more; Clarity, Prescient and Telix fell 
more than four percent; 4D Medical was down 3.1 percent; Curvebeam shed 2.6 percent; 
Aroa, Clinuvel and Micro-X were down more than one percent; with Avita, Cochlear, 
Compumedics, Emvision, Nanosonics, Neuren and Orthocell down by less than one percent. 



EPIMINDER 
Epiminder says it hopes to raise $125 million at $1.50 a share in an initial public offer to 
list on the ASX to commercialize its implantable epilepsy monitor. 
In April, the Melbourne-based Epiminder said that it had US Food and Drug Administration 
de novo clearance for its Minder implantable electro-encephalogram (EEP) for monitoring 
drug-resistant epilepsy (BD: Apr 28, 2025). 
Today, Epiminder chief executive officer Dr Rohan Hoare told Biotech Daily that the 
company expected to list on the ASX on December 1, 2025 under the ticker code ‘EPI’. 
The company said it would have an indicative market capitalization of $325 million, and 
that following its listing Cochlear and the Bionics Institute would hold 33.6 percent and 6.8 
percent, respectively, on a diluted basis. 
Epiminder said its chief medical officer Prof Mark Cook founded the company in 2018 after 
developing the technology with the Bionics Institute, the University of Melbourne, 
Melbourne’s St Vincent’s Hospital and Cochlear. 
The company said its Minder system recorded electrographic activity through an electrode 
array placed under the scalp, with the data transmitted to a small processor placed behind 
the ear and transferred wirelessly to a mobile telephone application.  
Epiminder said the mobile telephone application captured the data and sent it for review 
and data analysis by healthcare professionals. 
“Without accurate diagnosis and monitoring, sustained and effective management of 
epilepsy can be challenging,” the company said. 
Epiminder said the Minder was developed “to address the shortcomings in current EEG 
technologies and other measurement techniques such as patient diaries, delivering 
accurate data and extending the monitoring window of an EEG from days to months or 
even years”. 
The company said $25.0 million of the funds raised in the offer would be used for a 
demonstration program, with $32.0 million for research and development, $14.2 million for 
overhead costs, $9.8 million for employee expenses, $4.0 million for sales and marketing 
and $11.9 million for working capital. 
Epiminder said the remaining funds would be used for the offer costs, historical research 
and development claims and convertible note interest repayments. 
The company said it was developing a next-generation device, the G1 Minder, which 
included “a number of technological and functional enhancements to the [original] G0 
Minder system”, which was well progressed and would be used for the commercial launch. 
Epiminder said that it intended to seek FDA clearance for the G1 Minder system under the 
510(k) pathway, with the current G0 Minder system as a predicated device. 
The company said it was the “legal manufacturer of the Minder system, Cochlear is the 
primary contract manufacturer of the Minder system and Resolution Medical is the 
contract manufacturer of the electrode lead assembly for the G1 Minder system”. 
Mr Hoare told Biotech Daily that the Minder system would be built in Australia. 
Epiminder said it expected to formally launch the G0 Minder system in the US by July 
2026, “undertaking a phased commercial rollout into leading epilepsy centres as part of a 
program … to demonstrate the clinical utility of the system”. 
The company said it had a $34,613,010 loss after tax for the year to June 30, 2025, with 
cash and cash equivalents of $8,852,141 at June 30, 2025. 
According to the company’s website, Philip Binns was its chair, its chief operating officer 
was Dr John Heasman, with Mark McLellan as chief financial officer and joint company 
secretary and Toby McSweeny as chief technology officer. 
Epiminder said that E&P Capital and Morgans Corporate were joint lead managers to the 
IPO, with the prospectus available at: https://epiminder.com/prospectus. 

https://epiminder.com/prospectus


ROYAL MELBOURNE INSTITUTE OF TECHNOLOGY 
RMIT says it has developed “a blood test that can reveal which women are more likely to 
respond to … PARP inhibitor therapy” for ovarian cancer. 
RMIT said that with the University of Sydney and the Walter and Eliza Hall Institute, the 
blood test was evaluated alongside PARP inhibitor therapy in a 114-patient, phase II trial 
of strategies to enhance the effectiveness of the ovarian cancer therapy. 
The Institute said poly-adenosine diphosphate ribose (ADP) ribose polymerase (PARP) 
inhibitor therapy stopped cancer cells from repairing their own damaged DNA by blocking 
the PARP enzyme. 
RMIT said the study, titled ‘Olaparib, durvalumab, and cyclophosphamide, and a 
prognostic blood signature in platinum-sensitive ovarian cancer: the randomized phase 2 
Solace2 trial’ was published in Nature Communications, with the full article available at: 
https://www.nature.com/articles/s41467-025-64130-6. 
The Institute said PARP inhibitor therapy was “currently offered to women whose cancer 
has a defect in DNA repair, known as homologous recombination deficiency” (HRD), or 
‘HRD positive’ cancers. 
RMIT said clinicians “recognized that some women with an ‘HRD negative’ cancer can still 
benefit from PARP inhibitors, while others with an ‘HRD positive’ ovarian cancer may not 
respond, suggesting other factors may influence treatment response”. 
The Institute said its test measured the increase in “immune biomarkers that reflect the 
movement of good, cancer-destroying immune cells towards the cancer cells hiding in the 
body, together with a measure of important inflammatory processes that aid cancer growth 
and treatment resistance, providing a simple ‘biomarker signature’ in blood”. 
RMIT said the current HRD test required “sufficient cancer tissue and the ability to perform 
complex analysis of DNA repair, which is not always available or feasible … [and] may not 
provide an accurate reflection of the current DNA repair capability of the cancer, as this 
can change over time”. 
The Institute said the test was “not currently available for patients, as it still needs to 
undergo further testing and confirmation”. 
RMIT lead researcher and co-author, Prof Magdalena Plebanski said the trial had shown 
the “new immune test could better indicate which women will respond to PARP inhibitors”. 
“We expect this promising new test will enable more effective screening and identification 
of eligible patients for PARP inhibitors, allowing us to provide this leading treatment to the 
women most likely to benefit,” Prof Plebanski said. 
 
 
MAYNE PHARMA GROUP 
Mayne says the US Food and Drug Administration will remove the ‘black box’ warnings on 
a class of hormone replacement therapies (HRT) for menopause symptoms. 
Mayne said the decision reflected evolving clinical evidence and was expected to reshape 
prescribing practices, enhance patient and physician confidence, and expand the market 
for effective women’s health therapies. 
The company said it expected to obtain FDA approval for updated language on its Bijuva 
and Imvexxy product labelling to remove the boxed warnings related to risks of 
cardiovascular disorders, breast cancer, endometrial cancer and probable dementia. 
Mayne said the “regulatory change could reduce the stigma and prescribing hesitation 
historically associated with [hormone replacement therapy], potentially unlocking new 
patient segments and reinvigorating clinician confidence in menopausal products in the 
US market through much improved prescribing practices”. 
Mayne was up eight cents or 1.7 percent to $4.70 with 288,854 shares traded. 

https://www.nature.com/articles/s41467-025-64130-6


PARADIGM BIOPHARMACEUTICALS 
Paradigm says it has appointed Copenhagen, Denmark’s Nordic Bioscience Clinical 
Development (NBCD) as its second phase III trial contract research organization. 
Earlier this year, Paradigm said it had opened the first Australian site and enrolled the first 
of up-to 466-patients in its phase III trial of injectable pentosan polysulfate sodium (PPS) 
for knee osteoarthritis (BD: Jun 3, 2025). 
Today, the company said NBCD had led osteo-arthritis programs and was recognized for 
its trial design, data management and site performance in Europe and Asia”. 
Paradigm said it expected to open the phase III trial with NBCD at one site in Hong Kong 
and three sites in Moldova in December, with recruitment in January 2026. 
The company said it expected to conduct the trial at 60 sites, with screening and 
recruitment continuing “to progress well” and the interim analysis on track for mid-2026. 
Paradigm fell 2.5 cents or 6.4 percent to 36.5 cents. 
 
 
ACTINOGEN MEDICAL 
Actinogen says it has data monitoring committee approval to continue its phase IIb/III trial 
of oral Xanamem for Alzheimer’s disease “without amendment”. 
Last year, Actinogen said it had treated the first of 220-patients in the phase IIb trial of its 
10mg oral tablet Xanamem cortisol synthesis inhibitor; and later, said it treated the first US 
patient in the trial (BD: Apr 15, Dec 9, 2024). 
Last month, the company said it enrolled 180 patients in the trial, with total enrolment 
increased from 220 patients to 240 patients (BD: Oct 20, 2025). 
Today, Actinogen said the committee had reviewed the available safety data from 153 
participants and the “efficacy of Xanamem was not evaluated at this meeting”. 
The company said the committee would meet in January 2026 to evaluate both safety and 
efficacy futility in a confidential process, using unblinded data from all available participant 
visits “including many who will have already completed the 36-week treatment period”. 
Actinogen was up 0.4 cents or 9.3 percent to 4.7 cents with 8.9 million shares traded. 
 
 
RADIOPHARM THERANOSTICS 
Radiopharm says it has approval to begin dosing the third cohort with 90 millicuries (mCi) 
of lutetium-177 RAD204 in its phase I trial for a range of cancers. 
Last year, Radiopharm said it had dosed the first of up-to 21 patients in the phase I, dose-
escalation, study of RAD204 for lung cancer (BD: Jul 10, 2024). 
Later, the company said it extended the trial to 23 patients with programmed death-ligand 
1 (PD-L1)-expressing solid tumors including non-small cell lung cancer, breast, 
melanoma, head and neck and endometrial cancer (BD: Nov 19, 2024). 
Earlier this year, Radiopharm said it had data and safety monitoring committee approval to 
increase the dose to 60mCi following “positive safety, pharmaco-kinetic and bio-
distribution data” with 30mCi in the first four-patient cohort (BD: May 12, 2025). 
Today, Radiopharm managing-director Riccardo Canevari said that the company 
continued “to execute to plan and are pleased to have completed enrolment of the second 
cohort of patients in the phase I study of RAD204”. 
“This represents a major milestone for Radiopharm, as we can now proceed in dosing 
patients in the third cohort with a dose of 90mCi of lutetium-177, as approved by the data 
and safety monitoring committee,” Mr Canevari said. 
Radiopharm was unchanged at 2.4 cents with 24.2 million shares traded. 
 



CYCLOPHARM 
Cyclopharm says it has completed the $6.2 million sale of its non-core Cyclotron assets 
developed under its collaboration agreement with Cyclotek. 
In 2019, Cyclopharm said it had a nine-year deal with Cyclotek and the Australian Nuclear 
Science and Technical Organisation (ANSTO) to manufacture positron emission 
tomography (PET) diagnostics not otherwise produced in New South Wales and conduct 
research and development with Macquarie University (BD: Dec 20, 2019). 
In its half yearly report, Cyclopharm said Cyclotek had exercised its option to acquire 
Cyclopharm’s cyclotron assets at Sydney’s Macquarie University for $6.2 million. 
At that time, Cyclopharm said record revenue for the six months to June 30, 2025 was up 
25.6 percent to $15,422,971 from sales of its Technegas lung imaging device, with net 
loss after tax up 2.4 percent to $7,687,875 (BD: Aug 28, 2025). 
Today, the company said the sale strengthened its “balance sheet and aligns with the 
company’s strategic focus on expanding its global Technegas business”. 
Cyclopharm managing-director James McBrayer said the sale further streamlined the 
company’s operations, providing additional flexibility to accelerate Technegas growth. 
“Cyclotek has been a valued partner over many years, and we look forward to building on 
this relationship to pursue joint opportunities that enhance patient access to advanced 
nuclear medicine solutions,” Mr McBrayer said. 
Cyclopharm was up three cents or 4.8 percent to 66 cents. 
 
 
DORSAVI 
Dorsavi says it will pay $US275,000 ($A422,000) and issue 80,000,000 shares to acquire 
a neuromorphic technology to improve its biomedical sensors and robotics. 
Dorsavi said it would acquire the technology from the Haifa, Israel Technion Research and 
Development Foundation, led by Prof Shahar Kvatinsky and Neurofabrica Pty Ltd. 
The company said that the intellectual property portfolio of “brain-inspired neuromorphic 
technology”, or reflex engine, was designed to bring adaptive intelligence directly onto the 
device, applying processing-in-memory to bring memory and compute closer together and 
reducing data movement and power. 
According to Wikipedia, neuromorphic computing is computing inspired by the human 
brain’s structure and function and used artificial neurons to perform computations, 
mimicking neural systems for tasks such as perception and motor control. 
Dorsavi said it would pay $US41,250 on signing the agreement, with $US110,000 payable 
after 12 months and $US123,750 payable after 24 months to reimburse the vendors for 
previously incurred spend relating to the licences. 
The company said integrating the neuromorphic technology into its RRAM-enabled 
biosensor and robotics reflex platforms would result in cleaner inputs, less power use, 
personalized signals, in-memory inference and on-device adaptation (BD: Jun 12, 2025). 
Dorsavi was up half a cent or 10 percent to 5.5 cents with 54.8 million shares traded. 
 
 
VECTUS BIOSYSTEMS 
Vectus has told the ASX that it is not aware of any information it has not announced 
which, if known, could explain the recent trading in its securities. 
The ASX said Vectus’ share price rose 182.8 percent from a close of 14.5 cents on 
November 4, 2025 to a high of 41 cents on November 11 and noted the significant 
increase in the volume of shares traded from November 5 to November 11, 2025. 
Vectus fell 15 cents or 34.1 percent to 29 cents. 



NEUROTECH INTERNATIONAL 
Neurotech says it has received $4.73 million from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Neurotech said the incentive related to research and development expenditure for the 
year to June 30, 2025. 
Neurotech fell 0.1 cents or 5.9 percent to 1.6 cents with 2.8 million shares traded. 
 
 
PROTEOMICS INTERNATIONAL LABORATORIES 
Proteomics says it has received $2,241,476 from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Proteomics said the incentive related to research and development for the year to June 
30, 2025. 
Proteomics was up one cent or 2.9 percent to 35 cents. 
 
 
ANTEOTECH 
Anteotech says it has manufactured its Ultranode 70 silicon anode for use in consumer 
batteries by the Appenzell, Switzerland-based battery manufacturer Wyon AG. 
Earlier this year, Anteotech said Wyon AG would conduct trials of its Ultranode, high 
silicon anode technology for commercial device production including “rechargeable 
batteries in hearing devices, including for cochlear implants” (BD”: Jun 16, 2025). 
Anteotech was unchanged at 1.7 cents. 
 
 
PARADIGM BIOPHARMACEUTICALS 
Paradigm executive chair Paul Rennie says he has been diluted below the five percent 
substantial threshold due to the conversion of convertible notes on October 30, 2025. 
Mr Rennie said he held 20,726,750 shares. 
According to its most recent notice, Paradigm had 428,519,176 shares on issue, meaning 
that Mr Rennie retained 4.8 percent of the company. 
 
 
NYRADA 
Nyrada says its annual general meeting passed all resolutions with up-to 31.80 percent 
against the issue of options to director Dr Ian Dixon. 
Last month, Nyrada said investors would vote to issue 3,600,000 options to chair John 
Moore, 1,800,000 options, each, to directors Chris Cox, Marcus Frampton and Ruediger 
Weseloh and 1,200,000 options to Dr Dixon (BD: Oct 8, 2025). 
Today, the company said the issue of options to Dr Dixon was opposed by 27,998,473 
votes (31.80%), with 60,034,102 votes (68.20%) in favor, with his election unopposed. 
Nyrada said the issue of options to Mr Moore faced 9.90 percent dissent, with placement 
Chess depository interests to Mr Moore and Mr Frampton opposed by 7.58 percent and 
7.26 percent of the meeting, respectively. 
The company said the remaining resolutions were all passed easily with more than 98.08 
percent of the meeting in support. 
According to its most recent filing, Nyrada had 239,497,037 shares on issue, meaning that 
the votes against Dr Dixon’s options amounted to 11.7 percent of the company, sufficient 
to requisition extraordinary general meetings.  
Nyrada fell six cents or 7.6 percent to 73 cents. 



IMMURON 
Immuron says its annual general meeting passed all resolutions with up-to 21.51 percent 
against the remuneration report. 
Last month, Immuron said investors would vote to issue 4,000,000 options to chair Paul 
Brennnan and three directors (BD: Oct 10, 2025). 
Yesterday, the company said the remuneration report was opposed by 3,938,845 votes 
(21.51%), with 14,372,735 votes (78.49%) in favor. 
Immuron said the issue of options to director Prof Ravi Savarirayan was opposed by 
4,080,788 votes (19.92%), with the issue of options to directors Dr Jeannette Joughin, 
Daniel Pollock and Mr Brennan facing similar opposition. 
The company said the re-election of director Mr Brennan faced 16.33 percent dissent, with 
the remaining resolutions passing with more than 90.07 percent of the meeting. 
According to its most recent filing, Immuron had 277,848,893 shares on issue, meaning 
that the votes against Prof Savarirayan’s options amounted to 1.5 percent of the company, 
not sufficient to requisition extraordinary general meetings. 
Immuron was up 0.4 cents or 6.25 percent to 6.8 cents. 
 
 
MICROBA LIFE SCIENCES 
Microba says it has appointed Stéphane Chatonsky as a director, effective from 
November 20, 2025, with directors Richard Bund and Dr Hyungtae Kim to retire. 
Microba said Mr Chatonsky had more than 25 years of experience in venture capital, had 
worked for Lazard, McKinsey & Co, Macquarie Bank, 4Cyte Pathology, Healius and 
Leapfrog Investments and was currently a director of Cerulea Clinical Trials and 
Neobionica as well as a senior advisor to Heidi Health and Vexev. 
The company said Mr Chatonsky held a Bachelor of Economics from Paris’s École 
Supérieure des Sciences Économiques et Commerciales (Higher School of Economic and 
Commercial Sciences) and a Master of Business Administration from Philadelphia’s 
University of Pennsylvania. 
Microba said Mr Bund and Dr Kim would retire at its annual general meeting on November 
19, 2025 after more than six years as directors, each. 
Microba fell 0.2 cents or 2.5 percent to 7.8 cents. 
 
 
AROVELLA THERAPEUTICS 
Arovella says it has appointed former CSL chief scientific officer Dr Andrew Nash as a 
non-executive director, effective from November 12, 2025. 
Arovella said Dr Nash had been chief scientific officer and chief executive officer of 
Zenyth, formerly Amrad Corp, before it was sold to CSL in 2006, and had been chief 
scientific officer of CSL from 2020 to March 2025. 
The company said Dr Nash was the inaugural chair of the Jumar Bioincubator and was a 
director of the Burnet Institute, the Garvan Institute of Medical Research, Brandon 
Biocatalyst and Denteric. 
According to Arovella and Dr Nash’s Linkedin page, Dr Nash held a Bachelor of Science 
and a Doctor of Philosophy from the University of Melbourne. 
Arovella said that “the intention was for Dr Nash to transition from the role of non-
executive director to non-executive chair of the board, and the company looks forward to 
providing an update in due course”. 
Arovella was up 0.6 cents or 6.7 percent to 9.6 cents with 1.7 million shares traded. 
 



DORSAVI 
Dorsavi says Gernot Abl will transition from the role of non-executive chair to chair, 
effective immediately, and will be paid $180,000 a year excluding superannuation. 
Dorsavi said the change reflected “the board’s view that Mr Abl’s increased involvement is 
appropriate as the company advances its strategic initiatives”. 
The company said Mr Abl would receive 12,000,000 performance rights vesting in three 
equal tranches on the 15-day volume weighted average share price reaching 10 cents a 
share, 15 cents a share and 20 cents a share, subject to shareholder approval. 
In its annual report, Dorsavi said Mr Abl was previously paid a $54,000 annual salary. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031 
email: editor@biotechdaily.com.au; www.biotechdaily.com.au 

mailto:editor@biotechdaily.com.au
http://www.biotechdaily.com.au/

