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MARKET REPORT 
The Australian stock market was up 2.24 percent on Wednesday April 1, 2026, with the 
ASX200 up 190.0 points to 8,671.8 points. Twenty-seven of the Biotech Daily Top 40 were 
up, 11 fell, one traded unchanged and one was untraded. All four Big Caps were up. 
 

Amplia was the best, up 3.0 cents or 12.8 percent to 26.5 cents, with 18.2 million shares 
traded. Proteomics climbed 11.5 percent; Actinogen was up 8.8 percent; 4D Medical, 
Clarity, Botanix, Imugene, Paradigm and Polynovo were up seven percent or more; 
Impedimed, Lumos and Pro Medicus rose more than six percent; Adheris, Dimerix and 
Mesoblast were up five percent or more; Curvebeam, Neuren and Nova Eye climbed four 
percent or more; Atomo, Cochlear, Starpharma and Syntara were up three percent or 
more; Alcidion, Imricor and Nanosonics were up two percent or more; Avita, CSL, Cynata, 
Prescient and Resmed were up one percent or more; with SDI up by 0.4 percent. 
 

Micro-X led the falls, down 0.3 cents or 5.45 percent to 5.2 cents, with 1.4 million shares 
traded. Optiscan and Resonance fell more than four percent; Telix lost 3.4 percent; 
Cyclopharm and Immutep shed more than two percent; Clinuvel and Compumedics fell 
more than one percent; with Aroa, Emvision and Orthocell down less than one percent. 



BIOTECH DAILY TOP 40 INDEX (BDI-40) 
 
Despite the US and Israel war on Iran and the oil restrictions caused by the Strait of 
Hormuz not Hormuzing, the Biotech Daily Top 40 Index (BDI-40) climbed 2.2 percent in 
March to a collective market capitalization of $19,284 million. 
 
The four Big Caps fell to their lowest collective market capitalization since July 31, 2019, 
down a further 7.7 percent to $138,147 million. Cochlear fell the deepest, down 14.9 
percent to $11,059 million, followed by Resmed down 11.2 percent to $46,643 million, Pro 
Medicus down 8.4 percent to $12,213 million and CSL down 3.7 percent to $66,232 
million - its lowest market capitalization since the end of January 2018. 
 
The benchmark ASX200 fell 7.8 percent to 8,482 points, in March, while the Nasdaq 
Biotechnology Index (NBI) shed 3.3 percent to 5,839 points. 
 
For the year to April 1, the ASX200 was up 8.15 percent, the NBI was up 37.6 percent, 
while the four Big Caps lost 34.2 percent and the BDI-40 fell 11.6 percent. 
 
But the true disaster is in the detail. While 4D Medical and Telix added $2,077 million to 
the BDI-40, it was the worst month of falls since records began. 
 
Nine companies rose, with six up by more than 10 percent; while 30 of the 40 stocks fell, 
with a record 25 down by more than 10 percent, and 14 by more than 20 percent. 
 
Amplia was easily the best of the nine, up $59 million or 95.2 percent to $121 million, 
followed by SDI up 40.95 percent on the Beijing Guoci $1.40 a share offer, valuing the 
company at $166.4 million, with 4D Medical up 39.5 percent, Telix (33.9%), Optiscan 
(23.6%) and Nanosonics (15.4%), Starpharma (2.1%), Paradigm (1.75%) and Cyclopharm 
(1.0%). 
 
Immutep led the falls, on very disappointing trial results, down $513 million or 88.1 percent 
to $69 million, followed by Prescient (40.3%), Imugene (37.7%), Dimerix (36.8%), Micro-X 
(25.9%), Botanix (25.6%), Curvebeam (25.0%), Avita (24.3%), Nova Eye (20.9%), Lumos 
(19.7%), Cynata (17.2%), EBR (16.9%), Orthocell (15.9%), Compumedics (15.2%), Atomo 
(15.15%), Actinogen (14.1%), Clarity (13.8%), Neuren (12.1%), Medical Developments 
(12.0%), Imricor (11.6%), Impedimed (11.4%), Aroa (10.8%), Mesoblast (10.8%), 
Emvision (10.4%), and Clinuvel (10.3%). 
 
The 11 companies in Cannabis, Psychedelics and MDMA Corner fell 3.7 percent to $316 
million, but were up 22.0 percent for the year. 
 
Only Bioxyne climbed in March, up 6.7 percent to $143 million, with eight companies down 
- six falling more than 10 percent - and two unchanged. 
 
Outside the BDI-40, Echo IQ rose 47.5 percent to $599 million, its highest valuation since 
listing. The company has been climbing consistently since the end of 2025 when it posted 
“exceptional results from [its] validation study for Echosolv HF” for heart failure decision-
making, followed by lodging its US Food and Drug Administration application and last 
week’s distribution agreement with the Rochester, Minnesota-based Mayo Clinic, pending 
FDA approval. 



BDI-40 v ASX200 Jun 30, 2006 to Mar 31, 2026- Adjusted 
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5-Year Big Caps $m (COH, CSL, PME, RMD) To Mar 31, 2026 
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BDI-40 ($m) v S&P ASX 200 – Jan 31, 2020 – Mar 31, 2026 (Pre-Covid to date) 

 
 



LUMOS DIAGNOSTICS 
Lumos says it has received a $US1.3 million ($A1.9 million) order for its Febridx blood test 
from Hong Kong’s Phase Scientific International Ltd, “its largest purchase order to-date”. 
In 2023, Lumos said that it had US Food and Drug Administration 510(k) clearance to 
market its Febridx rapid, point-of-care, finger-prick, blood test to differentiate bacterial from 
viral infections; and last year, said it had an up-to $US317 million, six-year distribution and 
supply deal with Phase Scientific for its Febridx test (BD: Jul 3, 2023; Jul 16, 2025). 
Last week, the company said the FDA had granted a Clinical Laboratory Improvement 
Amendments (CLIA) waiver for Febridx (BD: Mar 27, 2026). 
Today, Lumos managing-director Doug Ward said receiving “the largest order to-date so 
soon after the granting of CLIA waiver is a strong validation of the commercial opportunity 
for Febridx in the US market”. 
“We look forward to supporting Phase Scientific as it scales its commercial rollout and 
drives adoption of Febridx across the much broader pool of urgent and primary care 
settings,” Mr Ward said. 
Lumos was up 1.5 cents or 6.8 percent to 23.5 cents with 7.1 million shares traded. 
 
 
PROSEEK BIO PTY LTD 
Brisbane’s Proseek Bio says it has raised $1.5 million in an “oversubscribed” seed funding 
round to develop its OC-Triage blood test for ovarian cancer. 
Proseek Bio founding chief executive officer Prof Michelle Hill told Biotech Daily that the 
company’s ovarian cancer biomarker patent was assigned from the Queensland Institute 
of Medical Research (QIMR) Berghofer, and that she was “the sole inventor”. 
Prof Hill said the company had filed its own patent for the clinical biomarker assay 
platform. 
According to Proseek’s website, the company’s ovarian cancer blood test was a lectin 
magnetic bead array mass spectrometry (Lemba-MS) and offered “superior diagnostic 
accuracy and reliability”. 
Prof Hill said “one of the core problems we’re working on is that up-to 80 percent of 
surgeries for suspected ovarian cancer are ultimately benign”. 
“Clinicians currently don’t have accurate, non-invasive tools to confidently distinguish 
between benign and malignant masses, which often leads to unnecessary surgery or 
delays in appropriate care,” Prof Hill said. 
The company said its technology focused “on glycoprotein biomarker panels to support 
earlier and more precise clinical decision-making” for ovarian cancer diagnosis. 
The website said the test was compatible with standard clinical mass spectrometry setups 
and could be used in additional diagnostic applications. 
Prof Hill said the funds raised would be used for manufacturing and scalable clinical 
laboratory deployment as well as clinical and technical validation. 
Prof Hill said the OC-Triage test had been evaluated in a study with an unnamed research 
laboratory partner. 
The research, co-authored by Prof Hill, said that in a study of 98 serum samples the OC-
Triage test showed 90.7 percent specificity and 70.4 percent sensitivity for distinguishing 
high-grade serous ovarian cancer from benign and healthy groups. 
The study said the findings provided “evidence of candidate early [high-grade serous 
ovarian cancer] serum glycoprotein biomarkers, laying the foundation for further studies in 
larger cohorts”. 
Proseek Bio is a private company. 
 



ENLITIC 
Enlitic says it has a $US1.2 million ($A1.7 million) contract with Dallas, Texas’ Parkland 
Health for imaging data migration services and its Ensight vendor neutral archive. 
Enlitic said under the agreement it would provide imaging data migration and 
standardization services across 9,000,000 legacy imaging studies, with data 
standardization a “critical workstream that enables healthcare providers to convert 
inconsistent legacy imaging data into … reconcilable datasets”. 
The company said the scope of the agreement may be expanded to include up-to 
13,000,000 imaging studies, “potentially delivering additional revenue”. 
Enlitic said about 90 percent of contract revenue was expected to be realized during 2026, 
supporting near-term revenue visibility. 
Enlitic managing-director Michael Sistenich said securing the agreement with Parkland 
Health through a competitive process was “yet another strong validation of our end-to-end 
data migration and standardization capabilities”. 
Enlitic was up 0.2 cents or 28.6 percent to 0.9 cents with 11.3 million shares traded. 
 
 
BIOXYNE 
Bioxyne says it has a 12-month deal worth “in excess of $3 million to $5 million” with 
Edmonton, Alberta’s Aurora Cannabis Inc to manufacture medical marijuana products. 
Bioxyne said the agreement signed by subsidiary Breathe Life Sciences included the 
production and supply of its medical marijuana oils, vapes and pastille gummies into 
Australia and the UK “with initial deliveries already completed”. 
The company said it had received purchase orders for more than 5,000 marijuana oil 
products and more than 20,000 vape products for delivery into Australia and the UK. 
Bioxyne said normal production minimum order quantities applied to all purchase orders 
received and that the agreement had an initial 12-month term with automatic renewal. 
Bioxyne managing-director Sam Watson said the agreement was “a significant milestone 
for [Breathe Life Sciences] as we expand our manufacturing capabilities”. 
Bioxyne was up 0.1 cents or 1.6 percent to 6.4 cents with 8.6 million shares traded. 
 
 
CSL 
CSL says its Andembry for the prevention of hereditary angioedema (HAE) will be 
available in Australia under the Pharmaceutical Benefits Scheme (PBS). 
In a media release not announced to the ASX, CSL said the PBS listing was effective from 
today and was supported by data from a phase III trial and open-label extension study of 
once-monthly Andembry, or garadacimab, to treat recurrent HAE patients with C1-
esterase inhibitor deficiency or dysfunction. 
Last year, the company said it had Australian Therapeutic Goods Administration approval 
for Andembry, formerly CSL312, for the prevention of HAE; and later, said it the US Food 
and Drug Administration had approved the therapy (BD: Jan 28, Jun 17, 2025). 
Today, CSL said HAE was “a rare, chronic, and potentially life-threatening genetic 
disorder characterized by recurrent and unpredictable attacks of swelling”. 
The company said Andembry would be available and reimbursed under the PBS in a pre-
filled pen for subcutaneous self-injection by patients or caregivers. 
CSL said the therapy was discovered at its Melbourne research laboratories, with 
formulation and manufacturing completed at its Broadmeadows, Victoria facility. 
CSL was up $1.39 or one percent to $142.17 with 1.2 million shares traded. 
 



ADALTA 
Adalta says an investigator-led trial shows BZDS1901 shrinks mesothelioma tumors by 
more than 30 percent in five of 10 patients receiving the highest dose. 
Earlier this year, Adalta said through its Adcella ‘East to West’ strategy it would invest 
about $US22-31 million ($A32-45 million) to develop Shanghai Cell Therapy’s BZDS1901 
chimeric antigen receptor (CAR) T-cell outside China (BD: Jan 18, 2026). 
Today, the company said the study by Shanghai Cell Therapy Group included 14-patients 
with advanced mesothelioma who had “previously relapsed or failed to respond to at least 
one course of chemotherapy or immuno-therapy or both”. 
Adalta said at the highest dose of BZDS1901, five of 10 patients had tumor shrinkage of 
more than 30 percent, “more than double current treatment options”. 
The company said tumors could no longer be detected by computed tomography imaging 
in two of 10 patients, “representing a highly unusual 20 percent” complete response rate. 
Adalta said two five-centimetre tumors in one patient were undetectable three months 
post-treatment and remained undetectable 18 months later. 
The company said of the 14 patients treated with BZDS1901, four had survived more than 
12 months and a further five were alive but had not yet reached 12 months. 
Adalta said typically 50 percent of mesothelioma patients survived less than nine months, 
with only 11 percent to 29 percent of patients experiencing meaningful tumor shrinkage. 
Adalta was up 0.1 cents or 14.3 percent to 0.4 cents with 115.8 million shares traded. 
 
 
AROVELLA THERAPEUTICS 
Arovella says its claudin 18.2 (CLDN18.2)-targeting CAR INKT cells “induces effective 
killing of … pancreatic cancer and gastric cancer cells” in-vitro. 
Arovella said studies tested invariant natural killer (INK) T cells alone and modified with its 
CLDN18.2 chimeric antigen receptor (CAR) as well as INKT cells with CLDN18.2 CAR 
and interleukin-12 (IL-12) cytokine. 
The company said the results showed that CLDN18.2 CAR-INKT cells “robustly eliminated 
pancreatic and gastric cancer cells that express CLDN18.2 in an in-vitro serial tumor 
challenge assay”, confirming the activity of the therapeutic. 
Arovella said CLDN18.2 CAR-INKT cells with IL-12 cytokine showed “enhanced CAR-
INKT cell expansion and resulted in better tumor control”. 
The company said the addition of IL-12 cytokine “continued to kill more than 97 percent 
and 82 percent of the pancreatic and gastric tumor cells, respectively”. 
Arovella was unchanged at seven cents with 2.15 million shares traded. 
 
 
NEURIZON THERAPEUTICS 
Neurizon says preclinical findings show NUZ-001 and its sulfone metabolite “increases 
activity of multiple protein clearance pathways in neuronal systems”, in-vitro. 
Neurizon said the findings provided “additional insight into how NUZ-001 may assist 
neurons in managing the accumulation of aggregated proteins, a key feature of neuro-
degenerative diseases such as amyotrophic lateral sclerosis (ALS)”. 
The company said the study of human induced pluripotent stem cell-derived neurons 
showed NUZ-001 increased autophagy and the ubiquitin-proteasome system activity, “two 
critical and complementary pathways involved in maintaining protein balance”. 
Neurizon said the results “further expand the understanding of the biological activity of 
NUZ-001 and its potential relevance in neuro-degenerative disease”. 
Neurizon was up 0.3 cents or four percent to 7.8 cents. 



ACTINOGEN MEDICAL 
Actinogen says it has dosed the first participant in the open-label extension of its 246-
patient, phase IIb/III trial of Xanamem 10mg daily for Alzheimer’s disease. 
Last year, Actinogen said all 246 participants were enrolled and had begun treatment in 
the phase IIb/III trial of Xanamem for Alzheimer’s disease (BD: Dec 18, 2025). 
Earlier this year, the company said the data monitoring committee recommended the trial 
continue without amendment following interim analysis (BD: Jan 30, 2026). 
Today, Actinogen said the up-to 25-month extension study was open to all former and 
current trial participants, with no placebo or control groups. 
The company said the extension would generate “longer-term safety data and 
observational data on key efficacy endpoints” for future regulatory marketing applications. 
Actinogen said the randomized portion of the phase IIb/III trial continued, with “final topline 
results due in November 2026”. 
Actinogen was up 0.3 cents or 8.8 percent to 3.7 cents with 5.9 million shares traded. 
 
 
PRO MEDICUS 
Pro Medicus says it has acquired 48,524 shares for $11,638,899, or $239.86 a share as 
part of its on-market share buy-back and has begun another 12-month buy-back. 
In a final buy-back notice, Pro Medicus said the 12-month buy-back beginning on April 1, 
2025 had expired, leaving it with 104,469,963 shares on issue. 
In a separate initial buy-back notice, the company said it intended to buy-back up-to 
10,446,996 shares in an on-market buy-back, with Goldman Sachs as its broker. 
Pro Medicus was up $7.07 or 6.05 percent to $123.97 with 346,719 shares traded. 
 
 
AVITA MEDICAL 
Avita says it has filed a Shelf Registration Statement with the US Securities and Exchange 
Commission (SEC) to allow it to sell up-to $US200 million ($A289 million) in stock. 
Avita said it currently had “no plans to offer securities covered by the Shelf Registration 
Statement, and it is possible that no securities will be offered or sold”. 
Avita was up two cents or 1.9 percent to $1.095. 
 
 
BOTANIX PHARMACEUTICALS 
Chester Asset Management Pty Ltd says it has reduced its substantial shareholding in 
Botanix from 142,700,000 shares (7.28%) to 135,277,081 shares (6.10%). 
The Melbourne-based Chester Asset said with Copia Investment Partners between 
November 2025 and March 2026 it bought shares at prices ranging from 4.1 cents to 6.9 
cents and sold shares at prices ranging from 6.6 cents and 11.9 cents. 
Botanix was up 0.3 cents or 7.1 percent to 4.5 cents with 20.2 million shares traded. 
 
 
TRUSCREEN 
Truscreen says non-executive director Christopher Horn has informed the company of his 
intention to retire, effective about May 31, 2026. 
Truscreen said Mr Horn had been a director since November 1, 2013 and it would appoint 
a replacement Australia-based director “in due course”. 
Truscreen was up 0.1 cents or 7.7 percent to 1.4 cents. 
 



BIOTECH DAILY TOP 40 WITH MARKET CAPITALIZATION AT MAR 31, 2026 
 

Company $Am Mar 31, 2025 Feb 28, 2026 Mar 31, 2026 

Cochlear  17,154 12,993 11,059 

CSL  120,704 70,842 68,232 

Pro Medicus 20,872 13,330 12,213 

Resmed 51,244 52,550 46,643 

BDI-20    
4D Medical 122 2,289 3,193 

Avita 358 218 165 

Clarity 678 1,339 1,154 

Clinuvel 574 554 497 

Compumedics 67 66 56 

Cyclopharm 128 102 103 

Cynata 42 87 72 

EBR Systems 652 331 275 

Immutep 408 582 69 

Impedimed 83 35 31 

Medical Developments 63 50 44 

Mesoblast  2,490 3,123 2,787 

Nanosonics 1,381 986 1,138 

Neuren 1,519 1,702 1,496 

Nova Eye  28 43 34 

Orthocell 362 258 217 

Polynovo   791 677 646 

SDI 104 105 148 

Syntara 123 51 51 

Telix 8,956 3,456 4,629 

Second 20    
Actinogen 102 142 122 

Adheris (Medadvisor) 61 13 12 

Alcidion 110 141 132 

Amplia 27 62 121 

Aroa 147 231 206 

Atomo 11 33 28 

Botanix 834 124 93 

Curvebeam 47 32 24 

Dimerix 232 285 180 

Emvision 181 164 147 

Imricor 442 690 610 

Imugene 239 77 48 

Lumos 18 218 175 

Micro-X 40 54 40 

Optiscan 117 89 110 

Paradigm 129 114 116 

Prescient 38 72 43 

Proteomics 66 56 55 

Resonance 17 21 20 

Starpharma 39 193 197 
 

* Biotech Daily editor, David Langsam, owns shares in 4D Medical, Acrux, Actinogen, Alcidion, Amplia, Clarity, Cochlear, Control 
Bionics, EBR, Nanosonics, Neuren, Patrys, Percheron, Polynovo and Telix, as well as non-biotech stocks. Through Australian Ethical 
Superannuation he has an indirect interest in other companies: https://www.australianethical.com.au/personal/ethical-
investing/companies-we-invest-in/. These holdings are liable to change. 
 

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031 
email: editor@biotechdaily.com.au; www.biotechdaily.com.au 
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