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MARKET REPORT
The Australian stock market fell 0.39 percent on Monday April 13, 2026, with the ASX200

down 34.6 points to 8,926.0 points. Eight of the Biotech Daily Top 40 companies were up,
23 fell and nine traded unchanged. The four Big Caps were mixed.

Polynovo was the best, up nine cents or 9.3 percent to $1.055, with 3.6 million shares
traded. EBR climbed 9.0 percent; Avita, Resonance and Telix were up more than seven
percent; Pro Medicus improved 4.3 percent; Orthocell, Starpharma and Syntara rose one
percent or more; with Cochlear up by 0.1 percent.

Impedimed led the falls, down 0.2 cents or 13.3 percent to 1.3 cents, with 3.5 million
shares traded.

Immutep lost 10.0 percent; Prescient was down 7.1 percent; Proteomics shed 6.7 percent;
Cyclopharm was down 5.0 percent; Curvebeam, Mesoblast, Nanosonics and Paradigm
fell more than four percent; Medical Developments was down 3.6 percent; Actinogen,
Botanix, Dimerix, Lumos and Neuren shed more than two percent; Aroa, Atomo, Clarity,
CSL, Cynata, Emvision and Micro-X were down more than one percent; with 4D Medical,
Resmed and SDI down by less than one percent.



MARC SINATRA (15.9.1967 — 12.4.2026)

| first met Marc at Flemington Primary School shortly after starting Biotech Daily.

With our children at the same school, a mutual friend introduced us and from early 2007
he wrote Biotech Daily’s Bioguides and Bioguide Brief Notes for more than four years.

Marc Sinatra held a Bachelor of Science (Hons, Genetics) from the University of
Melbourne and a Master of Business Administration from the Melbourne Business School.

He was a keen observer of the biotechnology sector and worked for Bio-21 as a business
development manager, before we met.

Securing a job at Lodge Partners as their biotechnology analyst, Marc spent about 10
years evaluating and writing about life science companies.

Marc is believed to have been born in the Mid-Western state of lowa and at a very early
age was adopted by Jim and Curtis Sinatra who brought him to Australia in 1981.

Marc went to school at Welch Junior High in lowa and completed primary and secondary
school at Melbourne’s Xavier College.

He graduated from the University of Melbourne in 1988, with a Bachelor of Science in
genetics, which led him, he said, to “a career in shit”. Marc ran the gastro-enterology
research laboratory at the Royal Melbourne Hospital, later joining Enterics where he met
Dr Larry LaPointe.

Knowing there was more to life than examining other people’s poo, in 2002-'03, Marc
undertook the Master of Business Administration course at the University of Melbourne’s
Business School.

Marc was long-troubled by depression but whenever asked about the cause would brush it
off, referring to the most recent event in his life.

Despite the indulgence of Lodge Partners principal, Paul Lodge, Marc retired to rural
Trentham, where he was close to his parents, Jim and Curtis, and his son Harrison and
Harrison’s family. Following more bouts of depression Marc was admitted to the Ballarat
and Austin Hospitals’ Intensive Care Units and Ballarat rehabilitation centre.

He was home from hospital and “dry” when his father, Jim, died, and Marc spiralled down,
again. But at Footscray Hospital he recovered and decided it was time for “going back to
rehab- ‘yes, yes, yes™”. He began writing Bio-Guides for Biotech Daily.

Marc was on his way to Bunnings yesterday morning when he either hit, or swerved to
miss, a tree on the road and died at the scene, in the Victorian country town of Fern Hill.

Marc is survived by his mother Curtis, brother Jonathan, children Harrison and Calvin,
Harrison’s partner Sib and their daughter Aysha. He was a darling human being and will
be sorely missed.

Co-written by David Langsam and Marc Sinatra



TELIX PHARMACEUTICALS

Telix says it has an up to $US2.1 billion ($A2.99 billion) collaboration with the Tarrytown,
New York-based Regeneron for cancer radio-pharmaceutical treatments.

Telix said it would receive $US40 million (A$57m) upfront with the balance in milestone
payments from “the first four programs, plus royalties”.

A company spokesperson said the companies would “jointly develop and commercialize a
range of new targeted cancer radio-pharma treatments ... [and it was] one of the
industry's largest deals, endorsing Telix's platforms and Australian biotech”.

“For Regeneron, it's an entry into fast-growing oncology radio-pharma,” the spokesperson
said.

Telix said that with Regeneron it would “co-develop and co-commercialize next-generation
radio-pharmaceutical therapies in a 50:50 cost and profit-sharing model”.

The company said that the collaboration combined its “expertise in radio-pharmaceutical
development and manufacturing with Regeneron’s leading antibody discovery and
development platforms and oncology experience”.

Telix said it would “receive $US40 million upfront for four initial programs with optionality
on a per program basis to co-fund commercialization and profit-share or earn up to an
aggregate of $US2.1 billion in development and commercial milestone payments plus low
double-digit royalties”.

The company said the collaboration would include “multiple solid tumor targets from
Regeneron’s portfolio of antibodies, generated from Velocimmune mice”.

Telix said the parties planned to develop “radio-diagnostics to support patient selection
and treatment response assessment”.

Regeneron head of oncology clinical development Dr Israel Lowy said: “Telix brings deep
expertise in radio-pharmaceutical development and infrastructure that complements
Regeneron’s antibody technologies and oncology portfolio.”

“‘Regeneron is excited to enter the targeted radio-pharmaceuticals space and explore the
utility of these agents either as monotherapy or rationally combined with our
immunotherapy platform, particularly in areas of high unmet patient need such as lung
cancer, where our [programmed cell death protein-1] PD-1 inhibitor is a global standard of
care,” Dr Lowy said.

Telix managing-director Dr Chris Behrenbruch said the collaboration “reflects a highly
complementary set of capabilities and a unique opportunity to explore what true ‘next gen’
biologics-based radiopharmaceuticals can potentially do for patients”.

“We are well positioned to work toward the shared goal of advancing next generation
precision radiopharmaceuticals for patients with hard-to-treat cancers,” Dr Behrenbruch
said.

The company said that Regeneron would have the option to include four additional
programs with additional upfront payments.

Telix said that the two companies would “share equally in the global commercialization
costs and potential profits, with Telix retaining the option to co-promote certain potential
products”.

The company said that “should Telix opt-out of the co-funding model for a particular
program, it is instead eligible to receive up to $US535 million ($A761 million) in
development and commercial milestones, as well as low double-digit royalites on future
net sales, for that program.

Telix said that with Regeneron it would jointly develop diagnostic assets, with Telix leading
the commercialization and Regeneron receiving a set percentage of profits.

Telix was up $1.13 or 7.7 percent to $15.77 with 4.7 million shares traded.




PRO MEDICUS

Pro Medicus says it has a $37 million, five-year contract renewal with Chicago, lllinois’
Northwestern Medicine for its Visage 7 Viewer radiology imaging software.

In 2020, Pro Medicus said it had a $22 million, five-year deal with Northwestern Memorial
Healthcare for its Visage 7 imaging technology (BD: Jun 1, 2020).

Today, the company said the renewed agreement was transaction-based and negotiated
with increased minimums and an increased fee per transaction.

Pro Medicus said Northwestern was “a premier academic health system ... [with top]
hospitals including Northwestern Memorial Hospital and over 200 sites across lllinois”.
Pro Medicus managing-director Dr Sam Hupert said the company was “extremely pleased
that in addition to committing to a second five-year term at an increased fee per exam,
[Northwestern Medicine] have also committed to an increase in their minimums reflecting
the growth in their exam volumes since standardizing on our platform five years ago”.

“In the last month we have contracted nearly $80 million in renewals maintaining our track
record when it comes to client retention,” Dr Hupert said.

Pro Medicus was up $5.46 or 4.3 percent to $132.38 with 451,505 shares traded.

LUMOS DIAGNOSTICS

Responding to an ASX query relating to Listing Rule 15.7 on not releasing information to
anyone prior to the ASX, Lumos said it did disclose information to corporate advisors.
Lumos said on March 25 it disclosed “on a strictly confidential basis to the joint corporate
advisors that the company had received the FDA [CLIA waiver] correspondence”.

The company said it then had “confidential discussions [with] ... the joint corporate
advisors on current market conditions and the likelihood of market appetite for a capital
raise by the company given those current and evolving geo-political, economic and market
conditions”, which concluded in the afternoon on March 26, 2026.

Lumos said its capital raise materials were communicated “in a manner consistent with
ASX’s guidance on confidential soundings”.

ASX Listing Rule 15.7 says: “An entity must not release information that is for release to
the market to any person until it has given the information to [the] ASX and has received
an acknowledgement that ASX has released the information to the market.”

Lumos told the ASX it was aware of Febridx US Food and Drug Administration Clinical
Laboratory Improvement Amendments (CLIA) waiver approval prior to the market open on
March 25, 2026 and requested a trading halt before the market opened.

In March, Lumos said the FDA had granted its Febridx test for differentiating bacterial and
viral respiratory infections a CLIA waiver and was raising $22 million (BD: Mar 27, 2026).
The ASX asked Lumos when it became aware of the FDA CLIA waiver for Febridx,
whether it disclosed the contents of the announcement to the placement lead managers or
participants prior to the publication of an announcement to the market, and why it did not
reference a capital raise in its trading halt request.

The company said it received correspondence from the FDA at 5:54am (AEDT) and CLIA
waiver confirming correspondence at 7:42am on Wednesday March 25, 2026.

Lumos said it requested a trading halt to assess the content and implication of the FDA’s
correspondence “prior to the commencement of trading on March 25, 2026”.

The company said the complete review of the FDA correspondence and its commercial
implications was not completed until after the close of the ASX on March 26, 2026.
Lumos said at the time of the trading halt request it had not resolved to proceed with the
placement, and no final decision had been made about a potential capital raising.

Lumos fell half a cent or 2.9 percent to 17 cents with 17.8 million shares traded.




AROVELLA THERAPEUTICS

Arovella says it has a section 249D notice from the Trust Company (Australia) to appoint
David Williams, Mark Diamond and Dr Michael Thurn as directors.

Arovella said the Corporations Act (2001) section 249D notice did not include the removal
of existing directors Dr Andrew Nash, Dr Michael Baker and Dr Debora Barton.

In 2024, the Perth’s Merchant Funds and Biotech Capital Management said they held
shares in Inoviq, Arovella and Neurotech International (BD: Sep 18, 2024).

Biotech Capital said it became substantial in Arovella with 108,836,842 shares, or 10.348
percent, including 59,369,000 shares held by the Trust Company, 27,749,415 shares by
Matthew Buckley and 20,834,940 shares by Daniel James Phillips.

The Friday notice said Mr Williams was director of Kidder Williams and former chair of
Polynovo, Inoviq and Medical Developments; Mr Diamond was chair of Dimerix and
former 21-year managing-director of Antisense, now Percheron, with Dr Thurn founding
managing-director of Neurizon, formerly Pharmaust, and an executive director of Botanix.
Arovella said it was “considering the validity of the notice and the conditional resolutions...
[and] if valid, the directors will be required to call a general meeting within 21 days”.

The company said that “no section 203D notice of an intention to remove directors has
been received”; and the notice referred to an accompanying member’s statement provided
to the company by the requisitioning shareholder under section 249P of the Corporations
Act (2001) and advised that “no s249P members’ statement has been received”.

On Friday, Arovella climbed 2.1 cents or 29.2 percent to 9.3 cents with 5.0 million shares
traded.

Today, Arovella fell 0.8 cents or 8.6 percent to 8.5 cents with 4.4 million shares traded.

ARGENT BIOPHARMA (FORMERLY MGC PHARMACEUTICALS)

Argent says it has acquired the marijuana-based Cannpal animal epilepsy product from
Perth’s Auscann Group Holdings Ltd.

Earlier this year, Argent said it would acquire Auscann’s 48 percent holding in Cannpal for
$2 million in scrip at an issue price of 10 cents a share (BD: Jan 18, 2026).

Today, the company said Cannpal was being developed for seizure management in dogs,
“with a defined regulatory pathway and potential for near-term commercialization”.

Argent said as part of the transaction it had secured an option to acquire the Neuvis oral
drug delivery system “designed to enhance bio-availability and formulation performance”.
Argent managing-director Roby Zomer said the acquisition was a “step in strengthening
Argent Biopharma’s neurological portfolio [and] by adding a late-stage epilepsy program
with standalone commercial potential, while enhancing the data and positioning around
Cannepil, we are reinforcing both the depth and coherence of our asset base”.

Argent was up 0.3 cents or 9.1 percent to 3.6 cents.

LITTLE GREEN PHARMA

Little Green says Melbourne’s Cannatrek shareholders have voted 98.44 percent in favor
of being acquired by the company on April 10, 2026.

Earlier this year, Little Green said it had a scheme deed to merge with Cannatrek for
medical marijuana cultivation and distribution, subject to approval (BD: Jan 18, 2026).
On Friday, the company said that subject to Court approval, Cannatrek intended to lodge
a copy of the Court orders with the Australian Securities and Investment Commission
(ASIC) on the same day, with the scheme expected to be implanted on May 1, 2026.
Little Green was unchanged at 9.7 cents.




IMMURON

Immuron says it has established an unmarketable parcel facility for holders of shares
worth less than $500 at the record date of April 8, 2026.

Immuron said that $500 equated to 18,518 shares or fewer, based on the 2.7 cent a share
closing price at the record date, and that about 62.5 percent of its approximately 2,400
shareholders at that time held small holdings of shares.

The company said the facility would give holders the opportunity to sell their shareholding
without incurring brokerage or handling costs.

Immuron said shareholders were not obliged to sell their shares and could opt-out of the
sale facility by returning the share retention form no later than 5pm on June 1, 2026
(AEDT) or the shares would be automatically sold for them.

The company said the sale facility would allow it “to substantially reduce the administrative
cost of managing small holdings”.

Immuron said it had appointed Melbourne broking form Henslow to sell the facility shares
“and the proceeds ... will be remitted to participating shareholders as soon as practicable
following settlement of all shares sold”.

Immuron was unchanged at 2.7 cents.

ADHERIS HEALTH (FORMERLY MEDADVISOR)

Adheris says it has appointed Lee Tamplin as company secretary, effective from today,
following the resignation of Gillian Nairn.

Adheris was unchanged at 1.8 cents.
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