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MARKET REPORT 
The Australian stock market fell 1.06 percent on Thursday April 2, 2026, with the ASX200 
down 92.3 points to 8,579.5 points. Seven of the Biotech Daily Top 40 companies were 
up, 26 fell and seven traded unchanged. All four Big Caps were down. 
 
Resonance was the best, up 0.3 cents or 7.7 percent to 4.2 cents, with 160,108 shares 
traded. Medical Developments rose 5.1 percent; Cyclopharm and Starpharma climbed 
three percent or more; with Dimerix, Emvision and Orthocell up by more than one percent. 
 
Proteomics led the falls, on no news, down six cents or 20.7 percent to 23 cents, with 2.4 
million shares traded. 
 
Botanix was down 11.1 percent; Lumos lost 10.6 percent; Amplia fell 9.4 percent; Clinuvel 
and Paradigm were down more than seven percent; EBR, Impedimed, Mesoblast and 
Polynovo shed more than six percent; 4D Medical, Adheris, Atomo and Clarity fell five 
percent or more; Cynata, Immutep, Nanosonics and Pro Medicus were down more than 
four percent; Imricor and Syntara lost more than three percent; CSL and Neuren shed 
more than two percent; Aroa, Cochlear, Curvebeam, Micro-X, Prescient, Resmed and 
Telix were down more than one percent; with Avita down by 0.9 percent. 



PARADIGM BIOPHARMACEUTICALS 
Paradigm says with City St George’s University of London it will study its pentosan 
polysulfate sodium (PPS) for bone marrow lesions in osteoarthritis. 
Paradigm said the collaboration would use City St George’s advanced magnetic 
resonance imaging (MRI) combined with gene protein profiling of tissue samples obtained 
during total knee surgery. 
The company said that an improved understanding of PPS for bone marrow lesions “may 
further support its positioning as a therapy acting across multiple joint tissues”. 
Paradigm said the study had “potential implications for differentiation versus standard-of-
care treatments and may support future pricing, reimbursement and partnering 
discussions, subject to outcomes”. 
The company said the collaboration was expected to take about 12 months and was its 
first formal research engagement with City St George’s. 
Paradigm executive chair Paul Rennie said the agreement was “an important step in 
further understanding the mechanism of action of PPS, particularly in relation to bone 
marrow lesions, which are increasingly recognized as a key driver of pain in 
osteoarthritis”. 
“These insights complement our ongoing phase III program and reinforce the broader 
disease-modifying potential of PPS in osteoarthritis,” Mr Rennie said. 
On Tuesday, the company said it had enrolled 50 percent of its 466-patient, phase III 
clinical trial of injectable PPS for knee osteoarthritis pain (BD: Mar 31, 2026). 
Paradigm fell two cents or 7.1 percent to 26 cents with 3.4 million shares traded. 
 
 
PERCHERON THERAPEUTICS 
Percheron says it reminds shareholders its $2.2 million, two-for-five, non-renounceable 
entitlement offer at 0.5 cents a share will close on Wednesday, April 8, 2026. 
Last month, Percheron said it hoped to raise up-to $2.2 million at 0.5 cents a share, a 20 
percent discount to the five-day volume weighted average price, in a two-for-five, rights 
offer to fund a phase II trial of HMBD-002 for cancers (BD: Mar 16, 2026) 
Today, the company said investors would receive one attaching option for every two 
shares issued, exercisable at one cent each within two years. 
Percheron was unchanged at 0.5 cents. 
 
 
PATHKEY A.I. (FORMERLY OPYL) 
Pathkey says it has an up-to $100,000 contract with Melbourne’s Imunexus for the use of 
its Trialkey artificial intelligence (A.I.) software for clinical trial planning. 
Pathkey said the one-year contract with the La Trobe University-based Imunexus 
Therapeutics was effective from April 1, 2026, with $75,000 subject to Imunexus 
completing future capital raisings and payable in three equal tranches on achievement of 
certain milestones. 
According to Imunexus’ website, the company was developing three anti-body therapies 
for lung cancer, an undisclosed rare paediatric disease and multiple sclerosis. 
Pathkey said Imunexus would apply Trialkey for assessing probability of success and 
development risk, optimizing early-phase trial design, benchmarking pipeline assets 
against trial datasets and investor communications. 
Pathkey executive director Damon Rasheed said the agreement was “an important 
commercial milestone and the largest engagement by Pathkey to date’. 
Pathkey fell 0.1 cents or 4.35 percent to 2.2 cents. 



EMYRIA 
Emyria says it has begun a recruitment campaign for psychiatrists and therapists in New 
South Wales (NSW) to support its psychotherapy program. 
Emyria said the recruitment campaign was expected to reduce the time to open a clinical 
presence in New South Wales and would build on the more than 90 trained therapists 
contracted in Western Australia, Queensland and Victoria. 
Last year, the company said it had two Empax Centres open in Perth for the delivery and 
study of 3,4 methylene-dioxy-meth-amphetamine (MDMA)-assisted therapy for depression 
and post-traumatic stress disorder (PTSD); and later, said it opened centres in Brisbane 
and Mornington, Victoria (BD: Apr 14, Jun 18, 2025; Feb 16, 2026). 
Emyria executive chair Greg Hutchinson said the beginning of the recruitment campaign 
reflected “the accelerating pace of Emyria’s national expansion”. 
“NSW is Australia’s largest domestic market, and establishing a clinical presence in the 
state is an important step as we continue to broaden access to our services, scale our 
evidence-based care model,” Mr Hutchinson said. 
Emyria fell 0.3 cents or six percent to 4.7 cents with 4.7 million shares traded. 
 
 
ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES) 
Algorae says the Australia Therapeutic Goods Administration has accepted its initial 
registration dossier for one of seven licenced generic medicines. 
Last year, Algorae said it licenced five generic cancer drugs from the Ahmedabad, 
Gujarat, India-based Sakar Healthcare and two generic medicines from the Ahmedabad-
based Cadila Pharmaceuticals (BD: Sep 23, Oct 20, 2025). 
Previously, the company said it was developing marijuana combination drugs and that it 
had launched an artificial intelligence (A.I.)-based operating system to predict fixed-dose 
combination drug targets (BD: Oct 25, 2023, Sep 24, 2024). 
Today, Algorae said acceptance confirmed the application had met the TGA’s preliminary 
assessment requirements “a significant execution milestone in the company’s pathway to 
product commercialization in the Australian market”. 
Algorae fell 0.1 cents or 5.9 percent to 1.6 cents with 3.2 million shares traded. 
 
 
VITURA HEALTH 
Vitura says it has appointed Justin James as its chief executive officer, effective from June 
1, 2026, to be paid $500,000 a year not including superannuation. 
Earlier this year, Vitura said Geoff Cockerill had ceased as chief executive officer, with 
chief revenue officer Ryan Tattle assuming expanded responsibilities (BD: Jan 29, 2026). 
Today, the company said Mr James had been chief executive officer of Health Insurance 
Fund of Australia, where “he pioneered member access and rebates for medicinal 
cannabis and progressed coverage design for psilocybin and [3,4 methylene-dioxy-meth-
amphetamine] MDMA-assisted treatment” and was currently a director of the Australian 
Medical Association of Western Australia and chair of the intellectual disability support 
organization Allevia. 
Vitura said Mr James would receive short term incentives up-to 50 percent of his base 
salary and long-term incentives up-to a further 70 percent of his base salary, subject to 
performance milestones. 
According to his Linkedin page, Mr James holds a Master of Business Administration from 
the University of New South Wales. 
Vitura fell 0.2 cents or five percent to 3.8 cents. 



TELIX PHARMACEUTICALS 
Telix says it has appointed David Gill as a non-executive director, effective from May 11, 
2026, and is expected to be replace Dr Mark Nelson as chair “in due course”. 
Telix said Mr Gill had more than 35 years of experience in general management and 
finance and was currently on the board of Evolus Inc, Allucent, Bridge to Life, Rapidpulse 
and Humannity Medtec and had been chief financial officer of Endochoice Holdings, INC 
Research and CTI Molecular Imaging. 
The company said Mr Gill held a Bachelor of Science from Winston-Salem, North 
Carolina’s Wake Forest University and a Master of Business Administration from Atlanta, 
Georgia’s Emory University. 
Earlier this year, Telix said Tiffany Olson resigned as a director and chair, with non-
executive director Dr Nelson appointed as interim chair (BD: Feb 3, 2026). 
Today, the company said Mr Nelson would remain as a non-executive director following 
Mr Gill’s appointment as chair. 
Telix said that Genevieve Ryan had resigned as company secretary, effective from today, 
with Shomalin Naidoo appointed as her replacement. 
Telix fell 25 cents or 1.9 percent to $12.95 with 2.5 million shares traded. 
 
 
MAYNE PHARMA 
Mayne says director Dr Kathryn (Katie) MacFarlane will retire “at the end of May 2026”. 
Mayne said Dr MacFarlane’s retirement followed her appointment as chief executive 
officer of an unnamed US bio-pharmaceutical company having been a director since 
February 2022. 
The company said it had begun a recruitment process for an additional non-executive 
director “with appropriate skills and experience”, with an independent executive 
recruitment firm to manage the process. 
Mayne fell seven cents or 2.9 percent to $2.33 with 1.4 million shares traded. 
 
 
PYC THERAPEUTICS 
PYC chair Alan Tribe says with Australian Land Pty Ltd his 186,726,741 substantial share-
holding was diluted from 19.83 percent to 18.99 percent. 
Earlier this month, PYC said it had raised about $47 million at $1.50 a share in a one-for-
five, retail rights offer, taking the total raised with the previous institutional offer and 
placement to $584 million and leaving a $69 million shortfall (BD: Mar 4, 2026). 
PYC fell five cents or 4.3 percent to $1.115 with 1.35 million shares traded. 
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